S UNOFFIginlsaiOPY,

EMENT

This Modification of Installment Note, Trust Deed and Assignment of
Rents (hereafter referred to as the "Modification Agreement") made this lst
day of AUGUST, 1985, by PALATINE NATIONAL BANK, not personally but as
Trustee under Trust Agreement dated NOVEMBER 1, 1979 and known as Trust
Number 3280 <(heretnafter referred to as "First Party"), a2nd JOHN R,
FERMANIS AND PATRICIA L. FERMANIS, HIS WIFE (hereinafter referred to as
"Co-Makers"), and CHICAGO TITLE ANDO TRUST COMPANY, an Ill1inois Corporation
{hereinafter referred to as "Trustee"), and WOODFIELD BANK (herefnafter

referred to as "Note Holder"),

WITNESSETH.

Whereas, "First party and Co-Makers have executed and delivered to
Trustee that ce~tain Installiment Note dated JULY 25, 1980 in the amount of
ONE HUNDRED FIFTY THOUSAND AND NQ/100 ($150,000,00) DOLLARS ("Note™), which
Note 18 secured oY . 2 Trust Deed ("Trust Deed") of even date therewith,
recordoed on JANUARY 23, 198l in the Recorder's Office of COOK County,
I111inois as Document ‘«vmber 25748113 and Assignment of Rents of even date
therewith, reccrded o JANUARY 23, 1981 in the Recorder's Office of COOK
County, I1l1inois as Documuant Number 25748114, both relating to the premises

therein described as follces, to wit:

vo-ri-503 & ({bv

Lot 16 in Arthur T. Mclntosh .uzrd Company's Lake Inverness, being a
Subdivision of part of Sections 20, 21, 28 and 29, Township 42
North, Range 10 East of the Thiruy Principal Meridian acceording to
the Plat thereof recorded Januaory 31, 1977 as Document Number

23805188, in Cook County, Illiinois
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* permanent Tax ID l02-20-406-00W:.
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Common Address: 1685 Clover Drive
Inverness, IL

Whereas, First Party, Co-Makers, Trustee, and Note Holder have agreed
to enter into this Modification Agreement.

Now, therefore, 1n consideration of the mutual covenants and
conditions hereln and for other good and valuable consideratfon, the
receipt and sufficiency of which 1s hereby acknowledged by all parties
hereto, First Party, Co-Makers, Trustee and Note Holder agree that the
Note, Trust Deed and Assignment shall be and are hereby modified as,

follows:

1, It 15 hereby acknowledged that as of the date herecof the® present
principal balance due under the Note heretofors referred to {s ONE HUNDRED
FORTY SIX THOUSAND NINE AND B6/100 ($146,009,86) DOLLARS. %

2, The maturity date of AUGUST 1, 1985 as reflected in the Note an
m~o

Trust Deed is hereby changed to FEBRUARY 1, 1986.

PREPARED BY AND MAIL TO: Peter E. Connolly, VP
- - Woodfield Bank
Higgins & Meacham Roads
Schaumburg, IL 60196
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3. That commencing AUGUST 1, 1985 and on the first day of each
month thereafter, First Party shall pay monthly 1instaliments of ONE
THOUSAND FIVE HUMDRED NINETEEN AND 95/100 (%$1,519.95) DOLLARS principal and
interest in arrears on the principal balance from time to time outstanding
calcutated at the rate set forth 1n Paragraph Four {(4) of this

Modificiation Agreement,

4, That commencing AUGUST 1, 1985, the annuyal interest rate to be
charged shall be ELEVEN AND THREE-QUARTERS (11-3/4%) PERCENT,
5. The Note 1s not 2assumable and is 1mmediately due and payable 1in

full upon transfer of t1itle or any interest in the real estate given as
security for the Note referenced above, or transfer or assignment of the
Beneficial Interest of the Land Trust executing this Modification
Agreement. In addition, 1f the subject property 1s scid under Articles of
Agreement for Deed by the present title holder or the beneficiary, all sums
due and owing hereunder shall become immediately due and payable.

6. Any provisions of the Note, Trust Deed or this Modification
Agreement which 1s unenforceable In the state in which the Trust Deed and
this Modificotion Agreement are recordaed or registered or is ifnvalid or
contrary to +he law of such state or the inclusion of which would affect
the validity, legality or enforcement of the Note, Trust Deed and this
Modification Aigreement, shall be of no effect, and in such case all the
remaining terms and provisions of the Note, Trust Deed and this
Modification Agroement shall subs{st and be fully effective according to
the tenor of the Note: Trust Deed and this Modification Agreement, the same
as though no such 1nvaelid portion had ever been included therein.

7. Except for tha modifications stated hereinabove, the Note, Trust
Deed, Assignment of RKentz and Guaranty are not otherwise changed, modified
aor amended.

This Modification Agreement 1s executed by First Party, not personally
but as Trustee as aforesafd fn the exercise of the power and auvthority
33&&&%&%& upen and vested in.1% as such Trustee (and the undersigned hereby

that 1t possesses full power and authority to execute this
instrument), and 1t is expressly understood and agreed fthat nothing herein
contained shall be construed ag -creating any l1iability on First Party
personally to perform any covenant-efther expressed or implied herein
contained, or such 1i1ability, {f any, being expressly waived by every
person now or hereafter claiming any right or security hereunder.

IN WITNESS WHEREOF, the undersigned pave caused this instrument to be
signed and sealed as of the date first above written,

PALATINE NATICNAL BANK

- 14
not persorally but as Trustee under
Trust Agi<ement dated NOVEMBER 1,

/;ng)and Knzwn as Trust Number 3280

oVl e ot UL Tz

Attaest: ﬁg ITS: _ Trust Officer
BY: %ﬁﬁﬂ/’/\ 5 N

1TS:___Vice Presidept

Cg-M kers::’t,,w

R, Fermanis, personally
4 -
L. éermanis, personklly

Chicago Title and Trust Company
A Z’z'r?/fy
/{/ &7 Y{CE f’feﬂ()t@(
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Woodfield Bank

BY: 3-45%% j/ AV%”“zg;
Attest: 118+ e %//f#

<

BYz_ig ;:z}%?gz: «;1w~—~“ﬂ————_-
Y il

ITS:

STATE OF ILLINOILS )
} §8:

COUNTY OF ____Cook . _. /.o ..)

I, . .the unders_ gned » a Notary FPublic in
and for saigé County, ~ th the State aforesaid, DO HERBY CERTIFY that
; of

and __william.L. Qlsen, Vice Preiident of said Bank, who are
personally known to me to be tne same persons whose names are subscribed to
the foregoing instrument as sucrp .., Trust Officer ... and
Vice - Bresident »  respectively, appeared before this day
person and acknowledged that they signed and del{vered the said
instrument as thefr own free and voluntary act and as the free and

voluntary act of said Bank, as Trus*ee as aforesaid, for the uses and
Viwe President

purposes therein set forth; and the sais
then and there acknowledged that he, as custodian of the Seal of said Bank,
did affix the seal to said instrument as his free and voluntary act and as
the free and voluntary act of sald Bank a9 "rustee as aforesaid, for the

uses and purposes therein set forth,
GIVEN under my hand and Notarial Seal this . _30th day of September R

19_§§. o
R , Codene e
My Commission Expires: L9 .3 63 Pt ST LI a A__a

STATE OF ILLINOIS )
) 8%,

COUNTY OF __ CookK

I, ﬁa“[v\'C{CL £ A’ZUS ., a Notary Public in and for
said County, in the State aforesaid, DO HEREBY CERTIFY that

ND PATRICIA L. FERMANIS, HIS WIFE
+ personally known to be to be the same person_s_

whose name_s . __are _ subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that _ihey __ signed, sealed
and delivered the said instrument as _their free and voluntary act, for:
the uses and purposes therein set forth, -

4-GIVEN under'my hand ang official seal this 2oth day of _Sepfemban,
1975 .

My Commission Expi res:m‘é]gg;;.{.__ﬁi_/qw vy )faﬁ;:gq z{_/;ﬁb‘b
otary Pu < ‘
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STATE OF ILLINOIS )
- K } 88

COUNTY OF OO

I, boiinen e o= , a Notary Public 1n and for
said County., in the State aforesaid, DO HEREBY CERTIFY that JusSe A~

Noyai ALY personally known to me to be the H-’av YL C & G A

of the . _CHICAGO TITLE AND TRUST COMPANY » & corporation, and

RN e s AMS » personally known to be to be the

B osias Se SR INEX of said corporation, whose names are

subscribed to the foregoing instrument, appenrad before me this day 1n
person and saveraH} acknowledged that as such _A S5/ Vieg 2K &S 1ogVT
and___1195/ 5L T ALY s they signed and delivered the said instrument
as pom i Jiee PRSI prRaIL and A e Lo eyt X of said
corporation, and caused the corporate seal of said corporation to be
affixed thereto, pursuant to authority given by the Board of ’
of saf1d corporation, as their free and voeluntary act., and as the free and
voeluntary aci of satid corporation, for the uses and purposes therein set

forth. /0
GIVEN undér-my hand and Notarial Seal this _// _ day of _ L obc

19 %6 . . ’ .
My Commission Expirest W

Notary Public

STATE OF ILLINOIS )
) S8

counTy of ___Cook )

1, ﬁfd’f'\(jq K_Azus »»a Notary Public in and for said
Co nty. in thce State aforesaid, DO HEREBY CERTIFY that

canslly » personally known %c'me to be the e

of J!DDDFIELD BANK n}j wJoha A Alcvna
personally known to me to be the Ay of sald Bank,

whose names are subscribed to the within fnstrunent, a&oeared before me

this day 1n pewn and acknowledged that &s such-__
and A they signed and delivared the said instrument
as VF angd AN /A of said
Bank and caused the Corporate Seal of said Bank to be thereunto affixed, as
their free and voluntary act and as the free and voluntary act and deed of
satid Bank, for the uses and purposes therein set forth. SJ

GIVEN under my hand and Notarial Seal this SH day of | &,
19 X<, 2 ,
& ﬂf/_“‘tv‘ﬂ ,K: ot =23
My Commission Expires: /’/]CIy 9} {937 WNotary Public /
™~
—~J
o
~4- Nl
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