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MORTGAGE 2014467

THIS MORTGAGE (“Sccurity Instrument”yis givenon SEPTEMBER 27 .
19 85 Themortpagoris BANK OF RAVENSWOOD
AS TRUSTEE UNDER TRUST AGREEMENT DATED  JULY 24, ygus
AND KNOWN AS TRUST NUMBER 25-~7239 .
("*Borrower"). This Secuc'ty Instrument is given topy 1 oA, MAN HOME FEDERAL SAVINGS AND
" T JINOIS ¥
ngtgi}yorﬁl%g%QI%gglkgm; :85cr¥[§érlawb; (2} THE UNITED STATES -OF AMERI (o}, and whose address Is
4242 NORTH HARLIM * ! Lender)
- : 60634 “Lender”).
B(ﬁgﬁigrxo?v%ssﬂcugc%‘ trfl'cr !gr? nlcﬁmj sn of

TWENTY FIVE THOUSAND 2nD NO/100---

Dollars {U.S, $ 25,000.00 ). This debt is evidenced by Borrower's note
dated the same date ns this Security Instrumet (''Note*), which provides for monthily payments, with the full debt, if not
paid earfier, duc and payableon  fpepARER 17 2000 This Security Instrument
secures to Lender: (a) the repayment cg? the det:( evidenced by the Note, with interest, eiid all renewals, extensions and
modificutions; (b) the payment of all other sums, wita terest, advanced under prragraph 7 to protect the sccurity of this
Security Instrument; and (e) the performance of Borrow e’z covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgige, prant snd convey (o Lender the following described property

located in COOK County, lllinols:
UNTT NUMBER 2 TOGETHER WITR AN UNDIVIDED 33 1/3 PERCENT INTEREST IN THE'F
COMMON ELEMENTS IN THE SEVENTIETH STREET CONDOMINIUM AS DELINEATED AND, {5 -
DEFINED IN THE DECLARATION RECORDED AS LOCUMENT NUMBER 19745603, IN THE .3
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 44, TOWNSHIP 38 NORTH, RANGE =%
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.
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which has the address of 2363 EBAST 70TH STREET-UNIT 2 , CHICAGQ
[Streot] {Chy)

Ninois 60649 - ("Property Address");
(fip ode}

TOGETHER WITH all the improvements now or hereafler erceled on the property, and all ensements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hergaiter a parl of the praperty. All replacements snd additions shall atso be covered by this Security {nstrument. Allof the
I’eg:&goiug is referred to in this Security Instrument s the *'Property.”

o BORROWER COVENANTS that Borrower is lawfufly seised of the estsie hereby conveyed and has the right (o
mortgage, grant wnd convey the Property and that the Property s unencumbered, cxcept for encumbrances of record.

T Borrower warranis and will defend genernlly the title to the Property against all claims and demands, subject to any
ciicumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covennats with

timited varintions by jurisdiction 1o constiute o uniform security instramen) cavering real property.
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[ Lender required mortgage insurapge ns u condition of making the loan secured by this Security osirument,
Horrower shall pay the premivms reguired to mnintain the insurince in effect wntil such time as the requirement for the
msurange terminates inwecordance with Borrower's and Lender's written agreement or applienble law.

8. flnspectlon,  Lender or its agent may moke reasonnble entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

. 9. Condempation,  “Fhe proceeds o any award or claim for damages, direet or consequentiul, in conpection with
nny condemnation or other taking of uny port of the Property, or for conveyanee in licw of condemnation, are hereby
asssgned uind shall be pmti 1w Lewder,

In the event of a wotal taking of the Property, the proceeds shall be applicd 1o the sums seeured by lhl\ Security
tnstrument, whether or nol then due, with any excess paid to Borrower, In the event of a partisl 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by (his Security Instrument shali be reduced by
the amaount of the proceeds multiplied by the following fraction: (u) the tota] amount of the sums seeured inunedintely
belore the taking, divided by (b) the fuir market value of the Property tmmedintely before the tukiog. Any balupee shadl be
puid to Horrower,

[f the Property is ubundoned by Barrower, or il aiter notice by Lender to Barrowee 1hat the condempor offers (o
muke an award oo satthe nelnim for dumuages, Borrower fails 1o respond 1o Lender within 30 days alter the dote the notice is
given, Lender s avraorized to eollect und upply the proceeds, ol its option, ¢ither to restoration or repuir of the Property or
to rhe sums seeurcedioy this Security Instrument, whether or not then due.

Unless Lender wid Borrower atherwise ugree in wriling, nny apphention of proceeds 1o principal sholl not exiend or
postpone the due dateof e monthly pnyments referred to in paragraphs | and 2 or change the amaoant of such pnyments.

10, Borrower /el Released; Forbearnnce By Lender Not o Walver,  Extension of the time for payment or
mulification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nosopsante to relense the tiability of the origingl Borrower or Borrower's successcrs in interest,
Lender shall not be required o commenee proceedings ngninst any successor in interest or refuse to extend time for
paymeni or otherwise modify atncrazation of the sums seeured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower!asuecessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude theene cise of nay right or remedy.

11, Successors and Asslgns Bound; Iaint and Several Liabllty; Co-signers,  ‘The covenunts wnd ngreements of
this Sceurity [nstriment shall bind and bengiit the successors nnd assigns of Lender und Borrower, subject to the provisions
of paragraph 17, Borrower's covenants und nereements shall be joint ned severul. Any Borrower who co-signs thds Security
Instrwment bud does not execute the Note: (a) (s co-signing this Security Instrument anly to morigege, grant dngd convey
thut Borrower's interest in the Property under thederns of this Security Insirument; () Is not personally obligated to pay
the sums secured by this Security Instrument; und-{¢’ agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommaodations with rdgard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Chardes. I the loan secured by this Sceurity Instrument is subject to o law which sefs maximum lonn
charges, and that law is finally interpreted so that the intres! or other loan charges collected or to be collected in
conngction with the loan exceed the permitted limits, then: {Wany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) angsvas alrendy cotlected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose to ziake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrewer, I a refundeeduces principal, the reduction will be treated ns o
partinl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, I ennctment or expieavion of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforeesbis according to its terms, Lender, at its option,
may require immedinte payment in Full of all sums secured by this Security ipstrument and may invoke nny remedies
permitted by parngraph 19, If Lender exercises Lhis option, Lender shall take the £teps specified in the second paragraph of
paragraph 17,

14, Notives. Any notice to Borrower provided for in this Seeurity Instrumend s is!i be given by delivering it or by
miniling it by fiest class mnil unless applicuble law requires use of another method, The qntice shall be direeted to the
Property Address or sny other address Borrower designates by notice to Lender. Any m.'il:c to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (¢ Borrower, Any notice
provided for in this Security Instrument shall be deemed te hiave been given to Borrower or Lencler 27ban given as provided
v this parngraph,

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federn! Yewand the law of the
jurisdiction in which the Property is located. Ii: the event thuat any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confliet shall not affect other provisions of this Security Instraaeen; or the Note
which can be given effect without the confiteting provision. To this end the provisions of this Security Insicument und the
Note are declared ta be severable,

16, Borrower’s Copy. Borrower shull be given one conformed ¢opy of the Note and of this Security Instrument.

17, ‘Cransfer of the Property or a Beneflelal Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or cransferved and Dorrower is not u nntural
person) without Lender's prior written ceasent, Lender may, ot its option, require immedinte payment in fuli of all sums
seceuraid by this Security Tnstrument. However, this option shalt not be exercised by Lender il exercise is prohibited by
lederal faw as of the date of this bu.‘unly Instrament.

I Lender exercises this option, Lender shall give Barrower notice of ncceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrament withous further notice or demand on Burrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Barrower shall have the right to huve
enforcement of this Sc.cnruy Instrument discomtinued al any time prior to the earlier aft (&) 5 days {or such other period ns
ap plicable luw may specily lor reinstatement) before sule of the Property pursuin to any power of sale contained in this
Sceurity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those cenditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security [nstrument and the Note had no seeeleration
oceurreck; {b) cures any defaubt of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Seeurity [nstrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's righis in the Property and Borrower's
obligntion 1o pay the sums secured by this Security Instroment shall continue unehianged. Upon reinsintement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective us if no aceelerniion hael
vecurred. However, this right to reinstate shinll not apply in the case of necelerntion under paragraphs [Yar 17,
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THIS CONBOMINEUS RIDER is made this 27TH day of SEPTEMBER .1w BB,
and iy incorpormted into nnd shall be deemed to amend wid supplentent the Morigage, Deed of Trost or Seeurity Deed (1he
“Security Insteument”) of the sume date given by the undersigned (the " Borrower™) to secure Horrower's Note to

THE TALMAN HOME FPEDERAL SAVINGS AND LOAN ASSOCIATION OF II(:&:I' 0%&? N
e e
ol the sume date and covering the Property deseribied in the Secusity Instriment und located at:
2363 BAST 70TH STREET~UNIT 2, CHICAGO, ILLINQIS 60649
{Proparly Addross)

The Property ineludes o unit in, together with an undivided hitterest in the common edements of, a condominium project
kuewn as: SEVENTIETH STRENT CONDOMINIUM

Mamn ol Condammum Proect)
(the “Coendominium Praject”). 15 the owners nssociation or other entity whiely aets fur the Comndominium Project (the
“Owners Associlion™) holds titie 1o property Tor the benefit or use of its members or sharchulders, the Praperty ulso
ineludes Boreower's imterest in the Owners Associntion widd The uses, proceeds nnd beneBits of Borrower's interest.

CoONDOMEAUM COVENANTS, In wddition to the covennnts and agreements made in the Sceurivy Instrument,
Horrower and Léndes further covenant and agree us [ollows:

A, Condomiainm Qbligations, Norrower shull perform all of Borrower's obligations under the Condominium
Project’s Constituent (ODdcuments. The "Corstituent Jocunients” are the: (i) Declurntion or any other documen?! which
crentes the Condominiue? Projeet; () by-luws; {iii) code af regulntions: and (iv) other equivalent docaments. Borrower shall
promptly pay, when due, G 2es and assessiments imposed pursuunt o the Consiituent Rocunments,

B, iluzard Insurance. S6dong as the Owners Association maintnins, with o generally necepted insuranee carcier, o
Samster™ or “blunket” pelicy onAl: Condominiwin Project which is satisfactory 1o Lender and which provides insuronee
coverige in the wmounts, for the dediods, and ngaiast the hazards Lender requires, including fire and nzosds inchided
within the term "extended covernge, thaw

(i) Lender wiives the provisisar in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of
the yeurly premium instaliments Yor huznid inseeance on the Property; aml

i) Barrower's obligation undde Uniturm Covenunt § to maintnin huzard insuranee coverage on the Property
is deetied satistied w the extent that The reguired savernge is provided by the Owners Association pidicy.

Borrower shall give Lender prompt notice o psy pse in required hnzard insuranee coverape.

In the event of & distribution of hnzurd instreaes proceeds in licw of restoration or repair following a loss 1o the
Property, whether Lo the unil or Lo common elements gay proceeds piyable to Borrower are hereby nssigned and shall be
paid to Lender foe applicition to the sums secured by the Secarivy [nstrument, with any excess paid o Borrower.

¢ Publie Linbility Insurnnee, Horrower shull take such actions as may be reasonnble L insure that the Owners
Associulion maintains o public labitity insarnnce policy neceptablein farm, mnoant, and extent ol caverage 1o Lemder,

12, Condemnation, The proceeds of any nward or claim foeanmoges, dircet og consequential, payuble 1o Borrower in
connection with any condeaiution or ather tking of ali o wy pusrofthe Property, whetlier of the wnit or of the conuon
elements, or for any conveynnee in lieu of condemnation, ure hereby wisisied and shubl be paid 1o Leader. Sach proceeds [ Jy|
shall be applivd by Lender to the sums seeured by the Seenrity Instrumentas provided i Uimfornn Covenant 9.

E. Lender's Prior Consent, Borrower shudl not, except uher suace teoLender il with Lender’s prior written
cunsent, cither partition or suldivide the Property or consent to:

(i) the abundosment or ersination of the Condominium Praject, sgeept for ubindomment or terminntion
required by faw in the case of substantinh destruetion by lire or ather ensualty or in (ease of o taking by condemantion or
eminent domain;

(i) any anendment to any provision of the Constituent Documents i the genvision is for the express beneth of

8

cubrLe

Fender;

(i) termination of professional moanugement and assumption of self~managemeat o e Owners Assoviation;
or

(iv) any aetion which would huve the effect of rendering the public Hobility insaranve<oreemge maintained hy
the Owners Association unncceptable 1o Lender,

. Remedies, [ Borrower dues not puy condominium dues and assessments when due, then Ledgcnmiry pay them.

Any miewns disbursed by Lender under this paragraph 19 shatl become idditional debt of Borrower secuisd fiy the Security
Instrument. Unless Borrower and Lender sgree to other terms of puyment, these amounts shadl bear interest Yeom the dige of
disbursement at the Note rate and shall be puyable, with interest, upon notice (tom Lender 1o Borrower requesting payment.

1y SIGNING BELOW, Borrower necepts and agrees to the terms and provisions contaised in this Condominium Rider,

20-24-427-015-1002

RECORD AND RETURN TO :
BOX 130 (Scal)

. BANK OF RAVENSWOOD AS TRUSTEE voros
THE TALMAN HOME PFEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS UNDER TRUST AGREEMENT DATED JULY 24,

1985 AND KNPWN AS TRUSTANUMBER 25-7239
5501 SOUTH KEDZIE AVENUE , 'EW, MBER 'il?éﬂ
CHICAGO, ILLINOIS 60629 —ﬁ)‘—r—~ﬁ4 < ek T8

y —'—/’..
ﬁ'H"ﬁ" e Trust Officer

-Horrowor

ATTN : LAURIE GRON

MULTISTATE CONDOMINIUM RIDER-—Single Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

m 1] LUMMOUMIATUL HUMNINS OMb, 1 M1 CLEMNS, i HOCAR KB {111 192400
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wrary

Bank of Ravensweod, not persorallv .but as Trustee as
the power and auchority conferzos upon and vested in

puy mpiey

said Bank of Ravenswood
it may aecrue thereon, or any

indebrednesg accruing hereunder, or ro perfom aiy covenant either express or implied
hersin contained, all such liabilicy, if any, wveipg expressly waived by :uunnmmmm‘m:m.
by every Person now or hereafter claiming .- right or security hereyader, and thar sp
far as the Firsg Party and its Successers and said Bank of Ravenswood personally are
concerned, the legal holder or nolders uf said Note and the owner or owners of any
indebtedness accruing hereunder sliall. fook solely to the premises hereby conveyed for

the payment thereof, by the enfo ¥ created, in the manner

herein and ad . the personal liabiliry of the
guarantor,

o4

184 v apopy
“ZOR

PR d




