UNOFFICI&ZGRPRY, . .

THIS INSTRUMENT WAS PREPARED BY:  A1veEYX ROBERTS, 111 E. Rand Rd.
made andor e.m,%ewt, IL. H0056 - #377-1270

CITICORPO SAVINGS

¥ 25 Trustee ano
Corporaie Oihce o~

RN - e Y osaa

MORTGAGE

Loviv o

P : eI o One Soush Dearbom Sireet ! _— .
s Chicago. Slincis 60603 | o B %
Telophone (2 312 877 5900) 3 o0
UM

B oveelgieiz: g, S0y of the cous, .
e, lhar expressa. ar impﬁed.‘”

THIS MORTGAGE (*"Security Iastrument™’) is made this ~ 34S5T by CRATION
19 @5 between the Morigagor. FIRST NATIONAL BANK OF WOODSTOCK, A NATIONAL

BANKING CORFORATIDN

NDT PERSONALLY, BUT AS TRUSTEE UNDER FROVISION OF A TRUST
AGREEMENT (DATED JULY $92TH 1985 AND KHNOWMN AS TRUST NO. 2323
(hercin *“Borrower™ ). and the Mongagee. Citicorp Savings of Illinois, a Federal Savings and Loan Association,
a corporation orgarizet and existing under the laws of The United Siates. whose 2ddress is One Souih Dearborn Sireet.

Chicago. illinois 6DED3 (hercin ““Lender™ )

WHEREAS. Borrowe: 1< indebied 1o Lender in the principal sum of gNE HUNDRED FIFTY-NINE

THDUSAND THO HUNDRT UL -AND 680./100 Dollars. which indebicdness is evidenced by Bomower's
note dated $0/31/85 therein ““Note™ ). providing for momhly insaliments of prncipal and interest.

with the balance of the indebtedrzss. if not sponer paid. duc and payable on DECEMBER 0f 2045

TO SECURE 1o Lender (a) the repas mepr-af the indebtedness evideaced by the Noie. with interest thereon. the paymeat
of ali other sums. with interest thereon, advanced in accordance herewith o protect the security of this Morigage. and the
performance of the covenants and agreements Gf ‘sorrower herein conained. 2nd (b) the repaymeit of any futurc advances.,
with interest thereon. Borrower does hereby movtzoze, grant amd convey to Leader the iollowing described property focated
in the County of :

CO0K . Siaie of tihnois

Unit Number 6 in Shires of Inverness Towihime Condominium V Condominium as
delineated on a survey of the folliowing denucribed real estate: Certain lots
in the Shires of Inverness Unit Five being -« Snbdivision of the Xorth West
1/6 of the South West 1/4 of Section 28, Townsnl» %2 North, Range 10 East
of the Third Principal Meridian, which survey s attached as Exhibit b i

ro the Declaration of Condominium recorded as Plcument Number 85175339 to-
gerher with its undivided perceantage interest in trlie «ommon elexents in
Cook County, Illinocis.

I. D. qa9.2o. 0727~
- D 02-2£-300-037 9000 ['(
%{‘ . D. ) e

Mortgagor also hereby grants to mortgagee, its successors and assigns, as
rights and easements appurtenant to the above described real estzte, the
rights and easements for the benefit of said property set fortl io afore-—
mentioned Declaration.

This Mortgage is subject to 211 rights, easements, restrictiomns, cuopditions,
covenants, and reservations contained in said Declaration fhe sape as though
the provésions of said Declaration were recited and stipulated at lengru
herein.3Ff

which has the address of 1403 SH(E:‘;‘E CIRCLE “;ﬁUERNESS

TL e ws 25QQET fhercin “*Propenty Address™ )

TOGETHER with ali the improvements now o7 hereafter erected on ihe propeny. amd all casements. righls. appurienances.,
rents. rovaltigs. mineral. oil and gas rights and profits. water. water righls, and water stock. and all fixiures now or hereafier
aitached 10 th properiy. all of which. including replacements and 2dditions thereto, shall be deemad 10 be and remain a
part of the property covered by this Morigage: and all of the forcgoing. iogether with <aid property (of the leasehold estate
if this Mongage is on a lcaschold) as herein refosred to as the “Propeny ™.

Horrower covenaats thal Borrower is jawfully seised of the ostate hereby convesed and has the right to morgage. grant
and convey the Property. that the Property is uncrcumbeted. and that Borrower will narran! and defend generalhy the ditie

to the Propenty against all claims and demands, subject 10 any declamtions, caseingals of resinctions listed i a schedule
of exceplions o coverage in any title insuraace policv insuring Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or clzim for damages. direct or conssgueaiial. in conacction with
‘any condemmnation or other taking of a2ny part of the Properiy, or for converance in Feu of condemnation. age hercby assigned
and shall be p2id 1o Lender.

En the event of a total taking of the Propernty. the proceeds shall be applied 10 e sums secured by this Security Instrumeni.
whether or not then due. with any excess padd 10 Borrower. in the oveat of 2 panii=l iaking of the Property. uniess Bormower
and Lender otheswise agree in writing. the sums sccured by this Secunty Insirument shall be reduced by the amoun: of the
proceeds multiplied by the following fraction: (2) the 1012l amount of the sums secured Imnediazely before the taking. divided
by (b) the fair market value of the Propenty immcdialely before the t2king. Any hulznce shall be paid to Bosrower.

If the Property is abandoned by Borrower. or if. aficr notice by Lender ino Bozrower that the condemner offers to
make an award or scttle 2 claim for damages. Borrower fzils to respond to Lender within 30 daxs after the date the notice
is given. Lender is authorized o collect and appiv the proceeds. at #ts epiton. cither 10 restorstion or repair of the Propeny
o7 to the sums secured by this Sccurnity Instmument. whether or not then due.

Unless Lender and Borrower otherwice agree in wriling. any applications of proceeds 1o principal shall not exlend
or posipone the due date of the monthly pavments referred 1o in paragraphs § and 2 or chaage the amount of sech pasmenss.

[0. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension ef the linx for pasment or modification
ol amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in interest of Bommower
shall not eperate to release the liability of the original Borrower or Borrower's socoessors in interest. Lender shal! oot be
requined to comumence proccedings against any successor in intenest or refuse o extend time for payment or otherwise modify
amaortization of the sums secured by this Secunity Instrument by reason of 2ny demand made by the ornigine® Berrower or
Borrower’s specessers in interest. Any {orbezrance by Leader in exercising any right or remedy shall not be a waiver of
or precinde the exarels« of any right or remedy.

11. Successeyaad -\s:xgns Bound: Joint and Several Liability: Co-signers. The covenants 2nd agre rments of this
Security Instrument shall Dind and beacefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower s covenants and agrecmeats shall be joint and several. Any Borrower who co-signs this Sacurity
Irsirument but does not cxzois the Note: (23 1s co-signiag this Security Insirumeznt only 10 mortgape. graai and comey that
Borrower’s interest in the S rolenty under the terms of this Securnity Insirument: (b) is net pesrsenally obligaied {0 pay the
sums secured by this Sccurity sy ument: and (¢) agrees thar Lender and any other Bormower may agree 1o exicad. modify.
forbear or make any accommodaricas »ith regard 1o the tenms of this Security lastrument or the Noate without that Botrower™s
conseal.
12. Loan Chargpes. [f the foan zCured by this Security Instrument is subject 1o 2 law which scts maximum loan charges.,
and that faw is finally interpreted so that e interest or other laan charges coliected or 1o be collected in connection with
the loan exceed the permitied Limits. thew: (2’ any such Joan charge shall be reduced by the amooni nccessary 1o reduce
the cherge to the penmitted limit and (b) any sumr- already collecicd from Borrower which exceeded permingd limits will
be refunded to Borrower. Lender may choose to 7 1ake this refund by seducing the principal owed under the Note or by making
a dircct payment to Barrower. If a refund reduces p=incipal, the reduction will be treated 2s a partial prepavment without
any prepayvment charge under the Note.

13. Legislation Affecting Lender’'s Rights. If (na trien: or expiration of applicable law's has the effect of rendering
any provision of the Note or this Security Instrumeni uncafr=eable according 10 its 1erms. Lender. at #s option. may feauire
immediate payment in full of all sums secured by this Secuniy [nstounen: and =y invoke any remedics permiticd by paragraph
19. If Lender exercises this option. Lender shall take the siciss specified in the sccond paragraph of paragraph 17.

I4. Netices. Any notice to Borrower provided for in t3s S~«urity Instrument shail be givea by delivering it or by
mailing it by firsi class mail uniess applicable law reguires usce of ar otk s method. The aotice shall be directed 1o the Propernty
Address or any other address Borrower designales by notice 10 Lender.sAny notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender degisazies by notice 10 Borrower. Anv notice provided

for in this Security Instrument shall be deemed 1o have been given 1o Boriover or Lender when given as provided in this

paragraph.
15. Governing Law: Severability. This Security insirument shali be zoverne! by federal law and the Jaw of the juris-

diction in which the Property is located. In the event that any provision or clauce of tiis Security Instrument_or the Note

conflicts with applicable faw. such conflict shall not afiect other pm\’:smns of thiz Selanity lns(rum-.-m or the Notz -which-.

can be given effect without the conflicting provision. To this end the provisions of tHis Security Instyument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note »+i.of this Security Indtrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of zhe Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold, assigned or transfersed n) Borrower is not a natural
person) or if Borrower cnters into Articles of Agreement for Deed or any agreement for instalimeit szl of the Properiy
ar the beneficial interest in Borrower {and Borrower is not a nawral person) without Lender’s prior ‘vritr 2o conseat. Lender
may. at iis option. require immediate payment in fuill of all sums secured by this Security Instrument. Hewver, this opiion
shall not be exercised by Lender if exercise is prohibited by federzl law as of the date of this Sccurity {ratrumeni.

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shall‘piovide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali'sims secured
by this Sccurity Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedics permiitted by this Security Instrument without further police or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2} 5 davs (or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (b) enlry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrunient and the Note had no acceleration occurred:
{b) cures any default of any other covenants or agreements: (c) pavs all expenses incurred in enforcing this Security Instrument.
including, bui not limiied 1o, reasonable atomeys” fees. and (d) takes such action as Lender may reasonably reguire 1o assure
that the licn of this Security Instrument. Lender™s rights in the Property and Borrower’s obligaiion 1o pay the sums secared
by this Security Insirument shall conrinue unchanged. Upoen reinsiatement by Berrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if po acceleration had occurred. However. this right to reinstaic
shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunzent (but not prior to acceleration under paragraphs 13
and 7 unless applicable law provides otherwise). This notice shall specify: (a) the default: (b) the action required to
cure the defaull; (c} a date, not less than 30 days from the date the notice is gives to Borrower, by which the defaunlt
smust be cured: and (d) that failure to cure the defult on or before the date specified in the nolice may result in accelesstion
of the sums secured by this Security Instrument, foreclosure by judicial proceeding dnd sale of the Property. The potice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender al its option may require immediate pavment in foll

.
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CONDOMINIUM RIDER SZ{COE:.RPQSAWNGS

Chicago, Winols
Telephones {1 312) 977-5000
LOAN HO.: ©€0000488135

Tis CoxpoMiNiUM RiDER is made this SIST day of OCTORER .
19. B3, and is incorporated into and shall be decmed 10 amend and supplement a Morigage. Deed of Trust or Dezd
to Secure Debt {herein “sccurity instrument™) daied of cven daie hesewith, given by the undersigned (Bzrcin
“Borrower™) 1o secure Borrower's Noie 10 Cilicorp Savings of Ilinois. a Federal Savings and Loan Associglion
{herein “Lende:™) and covering the Properiv described in the sccurily instrument aad

focated at Y

IPropesty Ragress) 5
The Property comprises 2 unit in, together with an undividzad interast in the common slemenis of. a condominivm
project known as SHIRES OF_ INVYERNESS

R . ; .. IName o Lonasminium Projpst) -
t herein “Condominiuin Project™).

Coxpomixsiuss Covexaxts. In addition to the covenanis and agreemenis made in the sccamiy insirument.
Borrower and Lender furine - covenant and agree as follows:

Ao Assessments. Boricwer shall prompily pzy. when doe. 2ll 26sessmenis imposed by the Oanzes Association
or other governing body of the Co~dominium Project (herein ~“Owners Association™) pursuan! o ihe provisions of the
declaration., by-laws. code of regisliitons or other consiituent documcen? of the Condominium Projeci.

B. Hazard Insurance. So'jong a= the Ouwners Associztion mainiains a “masier” or “blankei” policy on the
Condominium Project which provide! irsiwance coverage against fire, hazards included within the term “extended
coverage.” and such other hazards as Ledader ay reguire. and in such amounts and for such periods 2s Lender may
require. then:

(1) Lender waives the provision in Cintorm Covenant 2 for the monthly payment o Lender of enc-twelith
of the premium installments for hazard insurance o tie Properiy:

(i)} Borrower’s oblizatton under Uniforin/Covenan: 5 (o mamntain hazard insurance coverge on ihe
Property is deemed satisfied: and

(iii) the provisions in Uniform Covenant 5 scranding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-laws, coOe of recalalions or other constituent document of ke
Condominium Project or of applicable Jaw o the cxienl neccssiny o avoid a2 coniiict beiwesn such provisions and -
the provisions of Uniform Covenant 5. For anyv pericd of time dusing which such hazard insurance coverage s not oD
maintained, the immediately preceding sentence shaI! be deemcd 0 Lave no Jorce or efiect. Bomrower shall give rovg
Lender prompt notice of any lapse in such hazard insurance coverage. o

In the event of a distribution of hazard insurance proceeds in icu of resioration or repair following 2 loss 1o :
the Property. whether to the unit or to common clements, any such proceeds zayvaole 10 Borrower are hereby assigned :
and shall be paid to Lender for application to the sums secured by the sccuriiy snstrument. with the excess. if any.
paid to Borrower.

C. Leader's Prior Consent. Borrower shall noi. except after notice 1o Lender’ind/with Lender’s prior writlen
conscnl. partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Projeci. cxcept for aoapZenment er termination
provided by faw in the case of substantial destruction by fire or other casualty or in the case of i taking by condemnation
or eminent domain;

(i1) any material amendment o the declaration. by-laws or cede of regulztions of the Ow/pors Association.
or cquivaient constituenit decument of the Condominium Project. includinzg. but not fimited to. any arendmen: which
would change the percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Owners Associaiion 0 ierminale professional management and
assume self-management of the Condominium Project.

D. Remedies. if Borrower breaches Borrower's covenants and agreements hereunder, including the covenant
to pay when duc condominium assessments, then Leader may invoke any remedies provided under the security
instrument. including, but not limited to, those provided under Uniform Covenang 7.

Ix WiITNESS WHEREOF. Borrower has exccuted this Condominium Rider.

"This document Is made andfor executed by the First ;
HaLonai am of Woozsiock soiaiy as Trustes ang J -

[ = < /a0 s :.!.A'.ZSS [H ¢ T R bt 1o 2 H W AT ) T i

acc.- - 5pan e & g 5 _ P. & Trust Officer

2?;—',?._'___:‘ TUIG  reais, sed : FIRST NATIONAL BANK OF WOODSTOCK,—RXrowe

B L e E et REXIBIXRAREINARXRRRRRRAXLEA as trustee

e o s LT under trust agreement 2323

—— _ N ~—Bcrrower

L:....,.,-. - e . N T 31'-‘

bc.:n“, R T RIS .i stiona
FMME“QJ-C-G;- ot i pezaii caif DTy WC UNIFORM INSTRUMENT —5!75

1 conscfuenca g1 Jay Ol e ::.2:.:.1... of thus docu- -

't

xienl, atiner exgrasced or mphed,
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A Federal Savirgs and lLoan Associaton

Loan Number: 90000588135

NOTICE: The Security Instrument secures a2 Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher pavments. Decreases in the interest rate will result in lower pavments.

This Rideris made this =~ 31571  gayor OCTOBER .19 85 andisincorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, ¢r Deed 10 secure Debt (the “Security Instrument™) of the same date given by
the undersigned (the ““Borrower™) to secure Borrower's Note 1o Citicorp Savings of illinois, A Federal Savings and Loz Association.

(the “*Lender™) of the same date (the **Note™) and rovering the propeniy described in the Security Instrument and located at

§4965 SHIRE CIRCLE, INVERNESS, IL 600647

Properiy Address
MODIFICATIONS. In addition to the covenants and 2gseements made in the Securniiy Insirument. Borrows; 2nd Lender futher
covenant and 2gree as foliows:

A. Interest Rate and Mratily Pavment Changes

The Note has an “Ininsi Interest Rate™ of {2.00 7. The Noiz inicrest rare ::u} be increzsed or decreased on BT FIRST
day of thie month begirairz on DECEMRER 18T .19 95 and on thai 2y of the moath 2vely 400

month(s) therzafier.
Changes in the interest rate jire 2overncd dy changes in 2n interest rate indax czlied the “Index™. The Index is the: [Chack onz
box tc indicate Indax.]

(n XX Th weekly average vield o United States Treasun: securities 2diusiad 10 2 constant matuniiy of 19 225 25 mzde
avajlabie by the Federal Rese~c Board.
In no event over the 1ull t2rm of 2lic Note will the interest zate e increased morz than 3.00 priceni2gs
poinis € 4,00 )y fron: tlis initizl Rate of Interest.
Before cach Change Date 1he Noie Holderowdil calculate the new nteest 2.900
percentage poinis { 2.80 <10 he Curzent Index. Howeves, 1 that 3 reguired o b pald
shall naver be increased or decreased on suyvsingle Ghangpe Date by more 4.09 PEICCNIATS DOIRLS

( A .80 =) from the rate of indesisrcurreniiy being paid.

If the Interest sate changes. the amount of Borrowes™s menthly payvments Jar7 shange as provided in the Notz. Iacrezscr in the
inierest rate will result in higher paymenis. Decreases in the interest rate wid rop-l in lower pavmenis

B. Loan Charges

1t could be that the loan secured by the Security Instrument is subject to 2 fzw which $(s maximum joen charges 2ad tmat law i3
interpreted so that the interest or other foan charges coliested or 10 be colecied in Senieuiion with the le2n exczed the poamitied
limits, then: (i) any such loan charge shall be reduced by the 2mount necessry 1o reducs Ho Jharge To the promiined Hmit: apd (B3
any sums already ccllecied from me which exceeded permiited lmits will be .':x’ nésd 1oy Thr Lender may choose 1o mzke this
refund by reducing the principal | owe under the Notr or by rurking a dire o1 prymeni 10 mel I 2cefund reduces prindip2l. the
reduciion will be treat=d as 2 partiz] prepayvment.

€. Prior Liens
If Lender det=rminas that all or any part of the sums secured by this Secusity Insinemeat 2re subject 1o /41 0 which fuxs prioniy oves
this Security Instzumeant, Lendes may send Borrower a notice identifving that lien. Bonuwc: shall prompityiact with regasd 1o that
lien as provided in paragraph 4 of the Security Instrumen? of shall promptiy secure an epreement in 2 form ¢ itisiaciony to Lender
subordinating that lien to this Secorty instrument,

D. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument. Lender may reguiie (1) an increase in the
current Note interest rate. or {2} 2n increase in {or remoaal 07} the 1imnil on the amount of 2any Onc interesi s2ie <hange (if there isa
{imit), or (3 a change in the Base Index figure, or all of these, 25 2 cendition of Lender’s paiving the opiisn (o acceierte prosided i

paragraph 17. J

2. & Trust sg:;‘ﬂcer

By sig th Wer agrees of the above.

v signing this, Borro g, to all FTIRST WAT . P it

*1f more than oae Boa 13 cheeked oril Ao box s theeked, mm A = = a
and Lender and Borrower do not otherwise aprec in wnitise. m& - A5 wruscee und_r
the first Index named will Apply. Trust agreement £2323 (Sead)
*This document is dc ..r.d or cxcc._.e.i b) the First T —— - Borroass
T s ax o 3 ",'c-—-—-ff—-"’" {Sealy
T -~ Butromact
(Scal)
—~Boriouc:

wi Fearsmal

. Lasir Lpoa or

Fdﬁﬂ -..-_' Qe L7y Gy ez L Detaa- s QT MG SOcUu-
meni, e::::er CIDIRSLed OF une.eld.

Bunin 3. eva
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