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MORTGAGE

THIS MORTGAGE ("Sccurity Insirument”} ls given on Novamber 07 19 85,
The mortgagor i=" SEVERQ SARRERA AND ELVIRA BARRERA
HUSBANDO AKDWIFE

This Security Instru/ner t is given to

{"‘Borrower™),

OLD STOMNE MORTGAGE CORPORATION

under the laws of WASHINGTON , and whose nddress iy
1417 FOURTH AVENUE, SEATTLE, WASHINGTON 98101

» which is orgunized and existing

("'Lender'),

Borrower owes Lender the principal s up of
SIXTY-FOUR THOUSAI‘EJ AND wu/i00

Dollurs (U.S. § 64,000.00 ’ ). This debt is evidenced by Borrower's note
dated the sume date ns this Security Instrument ('Note"), whiclh provides for monthly payments, with the full debs, if not
paid eartier, due nnd payable on - Decepher 01, 2%15 This Securily lnstrument
secures (o Lender: (a) the repayment of the debo ovidenszed by the Note, with interest, and all renewnls, extensions and
medifications; (b) the payment of ali other sums, wit! idterest, ndvanced under paragraph 7 1o prolect the seeurity of this
Security Instrument; nnd (¢) the performance of Borrov er'a covenants and agreements under this Seearity Instrument and
the Note. For this purpose, Barrower does hereby morigags, grnt and convey to Lender the following described property
located in CODK County, lilinols:

LOT 126 IN WILLIAM ZELOSKY'S MILWAUKZE AVENUE ADDITION TO
WHEELING, IN THE EAST 1/2 OF THE SOUTA wZST 1/4 OF SECTION 2,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE TWIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

i

Tax 1.0, #03-02-314-003 %.

which has the address of 267 N. 7TH STREET WHEELING

60090 (Sleamt) {Ciy)

Hinots {“Properiy Address™),
[Zig Codyl

Togerier WITH el the improvements aow or hereafler erected on the property, and all easements, rights,
apportenances, renis, royalties, minerul, off and gus rights und profits, water vights and stock and all fxtures now ot
herenfler & pare of the property. All replncements and adaitions shull also be covered by this Security Instrument. All of the
foregoing is referred toin this Seeurity Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and hns the right to
mortgage, grant and convey the Property and that the Property is uneneumbered, except for encumbrances of record.,
Borrower warennts wsch will delend generally the title to the Property against ol cluims and demands, subject to any
encwmbrances of record,

THIS SECURTTY INSTRUMENT combines uwiiform covenants Tor national use and snon-uniform covennits with
Himited varintions by jaeisdiction to constitute n unifornim security instraowent covering real property.

ILLINDIS—Single Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LEQAL BUISIERS FOSAS, TMNC. —{D10) 82-1200

DELPHY INFORMATION SCIERCES COM 13 O.D
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If Lender required martgoge insurance ns o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintnin the inaurance in effeet until such time as the requirement for the
insuranee terminates in sceardunce with Borrcwer's nnd Lender's written agreement srapplicable law.

8. Inspection. Lender or its agett may moke reasonable entries upon and ispestons of the Property. Lender
shidl give Borrower notice at the time of or prior to an inspection specilying reasonable enuse for the inspection,

9, Condemnation, The proceeds of uny nward or cluim lor dumages, direet or consequential, in connection with
any candemnution or other tuking of sny purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned und shall be puid to Lender,

In the event of n total wnking of the Property, the proceeds shull be upplied to the sums sccured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtinl tnking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Szeurity Instrument shall be rechuced by
the amount of the proceeds multiplicd by the following fruction: (n) the total amount of the sums secured immedintely
belore the taking, divided by (b) the fir market value of the Property immedintely before the tuking, Any badnnce shall be
pavicd to Borrower.

If the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers o
make an awnrd or settle w elaim For damnges, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is authorized 10 collect nnd apply the procseds, ot its option, cither to restorntion or repair of the Property or
to the sums secured by this Security Enstrument, whether or not then due,

Linless Lagcler and Borrower otherwise ngree in writing, any npplication of proceeds Lo principal shall not extend or
pastpone the cuedate of the manthly puyments refeered toin paragraphs 1and 2 or chunge the amount of such payments.

10, Borrovwer Not Released; Forbearance By Londer Not n Walver,  Extension of the time for psyment or
modifiention of amertimtion of the sums secured by this Securily Insirument grunted by Lender to any succeasor in
interest of Borrower shimlinot operate o relense the liubility of the original Borrower or Borrower's successors in interest.
Lender shall not be réavired to commence proceedings agningt nny successar in interest or refuse 10 extend time for
payment o otherwise modiiy smortizution of the sums secured by this Security Instrumunt by renson of any demand mude
by the original Boreower or Barvower's successars in interest. Any lorbearanee by Lende rin exercising nny right or remedy
shall not be o waiver of or preclady the exercise of nny right or remedy.

11, Successors and Assizos Dound: Joint and Several Liabllity; Co-slgners,  The covennnis and ngreements of
this Seeurity Instrument shall bind aps-beneft the successors and nssigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's covennlits up @ agreements shall be joint and seversl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0 is co-signing this Security Instrument only (o mortgage, grant and convey
thut Barrower's interest in the Property under (he terms of this Seeurity lnstrument; (b) is not personally obligated to pay
the sums secured by this Security {nstrument; moud (¢} ngrees that Lender and any other Borrower may ngree 1o extend,
modily, forbear or make any accommodation: with regard to the terms of this Seeurity Instrument or the Note without
thet Borrower's consent,

12, Loan Charges. If the loan secured by-<ibis Security Instrumernt is subject 1o o lnw which sets maximum loan
charges, and that lw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) uny such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) uny sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principnl owed
under the Note or by muking a direct puyment to Borrower. 1ia refund reduces principal, the reduction will be trented as a
purtind prepayment without any prepnyment charge under the Nots

13, Legislation Affecting Lender's Rights, I ennetmént o expiration of apnlicable lnws has the effest of
rendering uny provision of the Note or this Security Instrument unentereinble nccarding to #ts terms, Lender, at its option,
may reqquire immediate payment in full of ull sums seeured by this Seewdity Instrument and mny invoke nay remedies
permitted by parageaph 19. If Lender exercises this option, Lender shall takeshe steps specified in the second parngraph of
paragruph 1 7.

14, Natices. Any notice ta Borrower provided for in this Sceurity Insirament shall e given by delivering it or by
muiling it by first cluss mail unless applicable luw requires use of another methied, The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice 1o Lender. Aay siotice to Lender shull be given by
first class mail to Lendee's address stnted hierein ar any other sddress Lender designatza by siotice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or ender when given us provided
in this puragraph,

15, Guverning Law; Seversbility,  This Security Instrument shall be governed by lederal lnw andd the law of the
jurisdiction in which the Property is loeuted, I the event that any provision or clanse of this Seenrity Instrument or the
Note contlicts with applicable luw, such conflict shuil not alfect sther provisions of this Security Jagtcument or the Note
which can be given etfect without the conflieting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secviny Instrument,

17, Transfer of the Property or n Hencficlal Interest in Borrower, T all or uny part of the @roperty or uny
interest in it is sold or tronsterred (or if n benelicial interest in Borrower is sold or tramsierred and Dorrower is not 4 natural
person) without Leader's prior written consent, Lender may, at its option, require immeliate payment in full of all sums
secured by this Security Instrument. Flowever, this option shall not be exercised by Lender if exercise is prohibited by
Federal law as of the date of this Security Instrumert,

IT Lender exercises this oplion, Lender shall give Borrower notice of uceeleration. The notice shall provide a period
ol not less than 30 duys from the dote the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 1o pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Seeurity fnstrument without further notice or demand on Horrower,

14, Borrower's Right to Reinstate, I Borrower micets certain conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discominued at any tinie prior (o the enrlier oft (n) 5 duys (or such other period as
applicabie luw may specily for reinstnlement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enlorcing this Securily Instrume=at, Those conditions are that Borrower:
() puys Lender nll sums which then would be due under this Security Instrement and the Note had no acceleration
accured; (b) cures any defnult of any ather covenants or ugreements; (¢) pays all expenses incurred in enforeing this
Security lnstrument, including, but not limited 10, reasonnble attorneys' fees; and (d) takes such netion as Leader may
reusonnbly require 1o nssure that the lien of this Secerity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstitement by
Borrawer, this Sccurity Instrument and the obligations secured hereby shall remuin fully effective as iF no acceleration bad
oceurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,
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