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MORTGAGE

1 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THHS MORTGAGE is made this __Ibkh . doy of Hovomlboe 1y Be
between the Mortgagor, _Adeleildo P. Martinez ond Socorro Angp : L/

g. 5
therein “Borrower™), and the Mortgagee, _f1ounehold Minance
Coppoaration ITIT , t corporation organized and
existing under the laws of _Delaware , whose address is 129 Joe Qrre Rond; Chiocsga. .
lieights, Illincls therein “Lender™.

The following parageaph preceded by a checked box Is applicable:

% WHEREAS, Borrower is indebted to Lender in the principal sum of US, $ 13, 813,60 ) ,
which indebtedness is evidepZed by Borrower’s Loan Repayment nnd Sccurity Agreement datedo vembar K, 12085
und extensions und renewualy'the; ol including those pursuant to any Renegotisble Rate Agreement, (herein “Note™), providing
for monthly installments of princiss! and interest at the rute specified in the Nole (herein “contract rate”) (including any
adjustments to the amount of payiaess or the contract rite if that rate is varinble) and other charges payable at Lcnrdcr's
address stated above, with the balnace of the indebtedness, if not sooner paid, due und payable on Novomber b, 1992

1 WHEREAS, Borrower is indebter) to Lender in the principal sum of § or 50 much
thereof as may be advanced pursuant to Borrower's Revolving Lonn Agreement dated and
extensions andd renewals thereof (herein “Note™) roviding for a credit limit of $ and an
initint advance of $ [

TO SECURE 1o Lender the repayment of the'inaehledness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (irclvdizg any adjustments to the amount of payment or the coniract
rate if that rate is varinble} and other charges; the paymen!afall other sums, with interest thereon, ndvanced in accordance
herewith to protect the security of this Mortgage; and the performance of the covenants and agreements of Borrower herein
contained, Barrower cloes hereby mortgage, grant and conve’s 1o Lenrder the tollowing described property located in the
County of Cook = , State of llinois:

nax,#32-20~-2" 0~002 M

Tha Southerly I3 feet of Lot 1 i Block 28, o Ehica19o FHeignis
whirh io 3 Subdivision in Section 29, Township 39 North, xapze 14,
Bast af the Third Frincipal Meridian, in Cook Counmty, fllinbuwg

-

00324588

which fias the address of 1233 Park Chilcamo Heiphts

{Street) . {City)
, Winois __. 60)-{-1‘,1 — (herein “Property Address™ and is the Borrower's nddress,
. (Zip Coule

TOGETHER with all the improvements now or herealter erecled on the property, and all casements, rights, appurteninces
and rents, all of which shall be deemed to be and remuin a part of the property covered by this Mortgage: and all of the

foregoing, together with said property (or the leasehoid estate if this Mortgoge is on a leasehold) are hercinnfter referred
to us the “Property.” :

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right (o morieage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenunts

that Borrower warrants and will defend genernlly the title to the Property against all clnims and demands, subject to
encumbrances of record.
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11. Successors und Assipns Bound; Joint and Several Liability; Co-slgners, ‘The covennnls snd agreements herein contained
shal! bind, and the rights hereunder shull inure to, the respeetive successors and nssigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereol. All covenants und agreements of Borrower shall be joint and several, Any Borrower
who co-signs this Mortgage, but does not exccute the Nole, (@) is co-signing this Mortgage only to morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is nol personally liable on
the Note or under this Morigage, and () agrees thut Lender and any other Borrower hereander moy agree to extend, modify,
forbear, or make any other accommodntions with regard to the terms of this Mortgage or the Note without thnt Borrower's
consent and withowt reteasing vant Borrower or modifying this Mortgage as to that Borrewver’s interest in (he Property.,

12, Notlce. Except for any notice required under npplicable law to be given in another manner, (4) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by muiling such notice by certified mail addressed to Borrower
ul the Property Address or at such other address as Borrower may designate by notice to Lender us provided herein, and
{b) anv notice to Lender shall be given by cerlified mail to Lender's nddress stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shull be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabllity. "The state and local laws spnlicable to this Mortgage shall be the lnws of the jurisdiction
in which the Property is focated. Tle foregoing sentence shall not limit the applicability of Federal Inw to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortguge or the Note which can be given elfect without the conflicting provision, and
to this end the reovisions of this Mortgage nsxd the Note aire declared to be severnble. As used herein, “costs”, “expenses”
uned “attorneys’ fees™ include all sums to the extent not prohibited by applizable law or limited herein,

14, Borrower's Copy, Borrower shall be furnished n conformed copy of the Note and of this Mortgnge ut the time
of execution or altai rmeardation hereof,

15. Rehabilitation Z.ora Agreement, Borrower shnll fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or othsr loun agreement whicih: Borrower eaters into with Lender. Lender, nt Lender's option, may
require Barrower (o exceuie v deliver to Lender, in o form acceptable to Lender, an assignment of any rights, claims
or defenses which Porrower muty Jiwve against parties wiio supply labor, materials or services in connection with improvements
micle to the Property.

16. Transfer of the Property. If Borzower sells or transfers all or any part of the Property or an interest therein, excluding
(@) the creation of a lien or encumbrine: subordinate to this Mortgage, ) u transfer by devise, descent, or by eperation
of tnw upon the death of a joint tenant, (5 the grunt of any lensehokl interest of three years or fess not containing an option
to purchase, (d) the creation of n purchuse medey seeurity interest for household applinnees, (e) o transfer to o relative resulting
from the death of a Borrower, () o transfer s2here the spouse or children of the Borrower become an owner of the property,
(g) o transfer resulting from n decree of dissotutionof marriage, legal separation ngreement, or from an incidental property
settlement agreement, by which the spouse of the Hovrower becomes an owner of the property, {h) o transfer into an inter
vivos trust in which the Borrower is and remains s cedieliciary und which does not relite to o transfer of rights of occupancy
in the property, or {i} any other transfer or dispositioi deseribed in regulations preseribed by the Federal Flome Loan Bank
Board, Borrower shall cause to be submitied informationcequired by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue 1o be oblignted under the Note ond this Mortgige unless Lender
releases Borrower in wriling.

If Lender does not agree to such sale or trunsfer, Lender oy declare nll of the sums secured by this Mortgnge to be
immediately due and payable. If Lender exercises stech option to neeziecnte, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hercof, Such notice shull provide w'per 4 of nat less than 30 days from the date the notice
is mailed or delivered within which Borrower may puy the sums dechared due. 10 Barrower fails to pay sueh sums prior
to the expirntion of such period, Lender may, without further notice or de/sand on Borrower, invoke any remedies permitted
by paragraph (7 hereof,

NON-UNIFORKM COVENANTS. Borrower and Lender further covenant wrd agree as lollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upur-Boreower's breuch of any caovenant or
apreement of Borrower in this Mortgage, including the covenants to pay when (tue ony sums seeured by this Morigage,
I ender prior to acceleration shall give notice to Borrower as provided in paragraph 17 hereol specifying: (1) the hreach;
(2) the action required to cure such breach; (3) o date, not less than 10 days from the dar the notlee is malled to Borrower,
by which such breach must be cured; and (d) that fallure to enve such breach on or belore(tie date specified In the notice
may result in neceleration of the sums secured by this Mortgage, forectosure by judiclal proveding. and sale of the Property.
The notice shall further Inform Borrower of the right to relnstate after acceleration and the righi to assert in the foreclosure
procecding the nonexistence of n default er any other defense of Borrower to acceleration anid ferociosure, I the breach
Is not cured on or before the date specified in the notice, Lender, at Lender’s eption, may declare/alof the sums secured
by this Mortgage to be immediately duc and payable withowt further demand and may foreclose thia Mortgage by judicial
proceeding, Lender shalt be entitled to collect in such proceeding ull expenses of foreclosure, including, but not limited to,
reasonnble attorneys' fees and costs of docamentary evidence, abstracts and title reports,

i8. Bourrower's Right to Relnstate, Notwithstanding Lender's nceelerution of the sums secured by this Mortgage due
to Borrower's breach, Borrower shalt have the right to have any proceedings begun by Lender to enforee this Mortgage
discontinued al any time prior to entry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrower cures all breaghes of any
othier covenants or agreemenis of Borrower contsined in this Mortgage; (©) Borrower pays all ressonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedivs as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may rensonably require to nssure that the lien of this Mortgage, Lender’s interest in the Property
und Borrower's obligation to pay the sums secured by this Morigage shall continue unimpuired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and cffect as if no acceleration
had oceurred,

19, Assignment of Rents; Appolntment of Recelver. As ndditional sccurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to aceeleration under puragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by n court to enter upon, tnke possession of and munage the Property and to collect the rents of the Property
including those past due, All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on recelver’s bonds and reasonable
attorr}cys' fecs, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.
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