T
.

Ry
t“

S0 \1Y

A

UNOFFICIAL.COPY . |

832' -”;f -

{Space Abeve This Line For Recording Daiaj

MORTGAGE N’“{ é
THIS MORTGAGE ("Su.unly Instrument”) is given on .o, N0VEMBOE i 9

19..83... The mortgngor is ... Niehokas, Lo Gnmbathd,, L R B A O Y
. HIS . WIFE.. . ("Borrower™). This Security instrument is given lu ORI
N T Y Y T . .w!uc}e is nrgunm.d und cmhung
uridler the luw-. of the. Shata.of discansln.... ST L 210 WHose BOUTESS I i
.......... .. Box. 302, HModdBon, MLa W BAZ0 L s ( T(.l\dt.f")
Bnrmwcr owes Lender L principid sum ol . thy,:-:,l..l gt thauaand. sevem. bandoe .atnak. FIY AT L AR
. oo Dolfuls(U S. 5.68.,.200.00.,..........). This clebt is evidenced hy Horrower's nole
ch.d tiw mmc dnw ns lhh..vumly lmlrumcm (“Note"), which provides for monthly payments, with the fuli debt, if not
puid earlier, duennd payibie 20 0G0 SREBIRAL haL SHLSeineneeneenen This Security [nstramend
sceures to Lender: () the repr yoent of the debt evidenced by the Note, wuh mu.rcst. tm(l nll renewnals, extensions and
modifleations; (b) the paymento’ail other sums, with interest, advaneed under paragraph 7 1o proteot the security of this

 Seeurity Instrurment; and (¢) the perfoanance of Borrower's covenanc and agreements under this Seeurity Instrument and

the Note, For this nurposn Barcoweysioe, m.n.by merlgugc grzlnl und convey to Lender the fvl)owmg deseribed property
TocMed i i B 1+ 1oy SN ceeernn « County, 1inois:

LOT 4 IN BLOCK L6 IN SECTION 2 OF/OOUNTRY CLUB ARDITLON TO MIDLAND DEVELOPMENT
COMPANY'S NORTPHLAKE VILLAGE, A SULDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH
100 RODS) AND THE WEST 1/2 OF THE SCUPHEAST 1/6 (EXCEPT THE SCUTH 100 RODS) AND
THE SOUTH 1/2 OF THE NORTUWEST L/4 AUD 73 SOUTHWEST 1/4 OF ‘THE NORTREAST /4 1IN
SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPALMERIDIAN 1w
COOK COUNTY, ILLINOIS. a

PRODEATY INDEX MLLPLDS

& BE-EL - 627 -Gleae,,

whvich has the address of i JL5 Major Drive ey ety “Northlnke R
|Stroet) $City)
HHBOIS e ) BOLB4. ., {"Property Address™);
P

[Zin Coun) Q ..sz -; ""OOV

TOGETHER Wrt all the improvemems now or hereafter erected an the property, nbd nl) chsements, rights,
appurienances, vents, royalties, mineral, oit and gas rights and profits, water rights and stock and al) fixtures now or
hereafter a part of the property. All replicements ind additions shall nlso be covered by this Security Instrument. All of the
faregoing is referred toin this br.'curn) Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right 1o
mortguge, grunt and convey: the Property and that 1he Property is unencumbered, except for encumbsinces of record.
Borrower wurrants and will defend generatly the title 1o the Property aguinst ofl claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstionnl use and non-uniform covenanis with
lmbted varintions by jurlt.ciwntm to ¢onstitute o uniforim seeurity instrumeitt covering rea) property.

ILLINBISZsingle Family-—~FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 t12/83
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It Lender required mortgage’ indurance ns o condition of making the loan secured by this Securhly lostrument,
Borrower shall pay the premiuwms required 1o maintnin the insurance in effect until such tine us the requirement for the
nsuranee teeminstes in necordnnee with Borrower's and Lender’s written ageeement uruppllc.ubh. law.

8. Inspection, Lesicler on its ygent muy muke rensoanble entrics upon and inspeetions of the Property. Lender
stinll give Horrower notice ut the time of or prior tan inspection specilying rensonable cuuse for the inspection.

9. Comndemmntion,  The proceeds of any award or claim for dimages, direet or consequential, in connection with
uny condemnuntion or other faking of auy purt of the Property, or for conveynnee in tien of condemnation, nre hereby
assigoed and shall be paid to Lender.

In the event of o el wking of the Properery, the proceeds shall be npplicd 1o the sums secured by this Security
tnstrument, whether or not then due, with noy excess paid to Borrower, In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in weiting, the sums secured by this Security Insteument shnll be reduced by
the wimvunt of the proceeds multiplied by the following fraction: (n) the o) amount of the sums secureck Immedintely
before the taking, divided by €b) the fir market value of the Property immedintely before the tnking, Any balanee shall be
puid to Horrower,

1f the Property is sbandoned by Horrower, or if, after notice by Lender to Dorrower that the condemnor offers to
muke an award of gettle o ¢lait for damages, Borrower fails ta respond 1o Lender within 30 days after the date the notice is
given, Lender isawihorized to collect and apply the procesds, atits option, either (o sestoration or repair of the Property or
to thie sums secures by this Seeurily Instrumend, whether or not then dae.

Unless Lepderand Borrower atherwise ugree in writing, any application of proceeds 1o principnl shall not extend or
postpone the due dule ¢ the monthly payieats ceferred 1o in parugraphs L and 2 or change the nmount of such payments.

18, Borrower 2oov Relensed; Forbearance Iy Lender Not o Walver,  Extension of the time for payment or
modification of amurdenosn of the sums sceured by this Secarity Instrument gronted by Lender 1o any sueeessor in
interest of Borrower shall noC enerate to redeuse the Hability of the original Borrower or Bovrower's suceessors in intersst,
Lender shall not be reguired to commence proceedings against any suceessor in interest or refuse to extend time for
puyment or otherwise modily wndrdzation of the stms seeured by 1his Seeurity Instrument by renson of nny denmnd made
by the original Horrower or Bosrawer's suceessors ininterest. Any forbenrance by Lender in exercising any right or remedy
. shallnot be a waiver of or preclude the exerasise ol nny vight or remedy.

1), Successars und Assigns Sapad; Joint and Severn] Linbility; Co-gigners,  ‘The covennnts and agreements aof
dhis Security tnsteument shull bind ond benetlthe suceessors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenunts andagreerments shall be joint and severnl, Any Borrower who co-signs this Seeurity
Instriument but does not execute the Noter (63 faso-signing this Seeurity Instrument only to mortgoge, graat and convey
thut Borrawer's interest in the Property under 2hs trems of this Seeurily Fnstrunens; (b) is not personally abligned to pny
the sumns seeured by this Security Instrument; aud GO agrees thnt Lender and any other Borrower mny agree to extend,
madity, forbear or make uny nccommaodations with 2ogard to the terms of this Security Instrament ov the Nate without
that Borrower's consent,

12, Loan Charges. I the loan secured by this Steurity Instrument is subject 10 @ lnw which sels maxinim foan
churges, and that law is finally interpreted so that the fetesest or other loun charges collected or (o be collected in
connevtion with the loan exceed the permitted Hmits, then® (o) any such lonn ehnrge shnll be reduced by 1he amount
necessary to reduge the charge to the permitted limits and () ndy 2ams airendy collecied from Borrower which exceeded
permitted limits wibl be refunded to Dorrower. Lender may chotss o make this refund by redueing the principal owed
under the Note or by mnking o direct payment to Borrower, 10 refupd secuces principal, the reduetion will be trented asa
partinl prepuaymtent withowt any prepayment charge under the Note,

13, Legislution AlVecting Leander’s Rights, I cunctiment e expirntion of applicable Jaws hns the effeet of
rendering any provision ol the Nate or this Security Insirument unenforeeab’e nevarding to its 1erms, Lender, ntits option,
may reguice mediate payment in fall of all sums secured by this Securivy Ingdrument and may invoke any remedies
permitied by paragraph 19, IF Lender exereises this option, Lender shall take the'sieps specified in the second paragraphk of
piragraph 17,

14, Notlces,  Any notice to Borrower provided for in this Security Instreementahall be given by delivering it or by
nuailing it by first eluss mail unless appticable low requires vse of another method. T he‘notice shall be directed to the
Property Address or any other address Borrower designates by nofice to Lender, Any notier to Lender shull be given by
first class mail 1o Lender's address staled herein or any other address Lender duesignates bysotice 1o Borrower, Any notice
provided firin this Security Instryment shadl be deemed 1o have been given 1o Borrower or Lerder vhen given as provided
in this puragraph.

15, Gaverning Loaw; Severadillity,  This Seeurity Instrument shall be governed by federe! [2e and the law of the
jurisciction in which the Property is located. In the event that any provision or ¢lause ol this Seevrity tusirument or the
Nute conflicts with applicable luw, such confliet shall not affect other provisions of this Security Instiunent or the Note
which can be given effect without the conflicting provision. To this end ¢he provisions of this Security Ingizument ancl the
Note are declared to be severable.

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note aud of this Sceurity Tnsiramant.

17, Transfer of the Property or 1 Benefichd Interost in Borrawer, 1 nll or any part of the Praperty or any
interast in it is sold or tennsferred (or iF u benehcial interest in Borrower is sold or transferred nnd Borrower is not a natural
person} without Lender's prior written consent, Leader mny, at its option, require immedinte payment in full ol all sums
securec] by this Security Instrument. However, this option shalt not be exercised by Lender if execcise is prohibited by
fuch vl kaw us of the date of this “‘u.uruy Instrument,

I Leader exercises this option, Lendee shall give Borrower notice of aceeleration. The notice shali provide a period
of not less tha 30 days Yrom the date the notiee is detivered or maited within which Horrower muast pay all sums secured by
this Security Instrument. IF Borrower fuils 10 pay these sums prior ta the expivation of this period, Lender mny invoke any
remedies permitted by this Security Instrnnent withouw further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1Y Borrower meets certain conditions, Borrower shal) have the right 1o huve
enfr ccement of this Security Instrument discontinued at any time prior to the earlier olt (a) 5 doys (or such other period as
appacable law may specify for reinstatement) before sate of the Property pursaant to any power of sale contained in 1his
Security [nstrument; or (b) entey of o judgment enforeing this Security lnsteument, Those conditions are thay Borrower:
(&) puys Lender all sums which then would be due under tiis Security Instrument and the Note had no aceeleration
aceurred; (b) cures uny defsull of any other covenunts or agreetents; (€) pays sll expenses incurred i enforcing this
Security Instrument, including, but not limited w, vensonable ntiorneys' fees; and (d) wkes such action as Lender may
rensonably require 1o nssure thot- the liew of this Security Instrument, Lender's rights in the Property snd Bosrower's
obligntion 1o pay the sums secured Ly this Security Instrument shall continue unchunged, Upon reinstatement by
Horrower, this Seeurity [astrument and the obligations secured hereby shall remnin fully effeciive s i no neceleration hurl
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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