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This instrument was prepared by:

------------------------

MORTGAGE — Glenview, Illinois 6002_’?——-

.....................................................................

cxxslmg under the Jaws of —.the . State nf-Illimis -
-.5345 West Lowreoca Ayenue. - Chicaga, Illinois $063G0 .- . -

..... e

note dated .Sept:e.d:_r 24,3985 ... ... (bercin “\o.c") pm'ndmg for momhl_\ installments of pnnnpal and
interest, with the basarice of the indebiedness. if not sconer paid. due 2and pavable on. . Deceamber 1,.2000......

To SECURE to Lender (73 the repavment of the indebiedness cvidenced by the Note, with interest thereon, the
payment of ali other sums, wizpJaterest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with intereit 2anieon, made to Borrower by Leader pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs licrchy mongagc gmm and convey to Lender the following described property
focated in the County of . -wz:-ou 50 CCOK. | i rra i c i Stalc o!’ lllmos'

e

THE NORTH HALF (1/2) OF LO! Z1/AND LOT 32 IN BIOCK THREE (3) IN
OLIVER SALINGER AND OOMPANY 'S SDOOND KEIMBATI, POULEVARD ADDITION
TO NORTH EDGEWATER, A SUBDIVIUIC TN THE NORTHWEST QUARTER (1/4)
OF SECTION 2, TORNSHIP 40 NORTH, RAHSEIB,EASI‘OF'IBE'HE@
PRINCIPAL MERIDIAN, IN OOCK OO Y, JLLINDIS.-

L Z
_-—-——"""_"-_-_—"‘ Q“
ey &
P.T.N. 13-02-123-045, VOL. 318%, & — ——z -
—~ @
i -
./ U‘
-
/
7 g
which has the address of —= 137 N: Iawndale -—————————— ST Chicago 7 . ,
{Street] [Cityl
- I1linois 60659 - . (herein “Property Address™);

{State and Zip Cods}

ToGETHER wilh all the improvements now or hereafter erccicd on the properiy, and all casements, Tights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water, watcr rights, and water stock, and all
fixtures now or herecafter attached to the property, all of which, including replacemcents and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and al of the foregoing. together with said
property {or the [caschold cstate if this Morigage is on a leaschold) are herein referred to as the "Propcrt)

Borrower covenants that Borrower is lawfully scised of the cstale hereby conveyed and bas the nghl to morigage,

grant and convey the Properiy, that thc Properly is uncncumbered, and that Borrower will warrant z2nd defend
gencrally the title to the Property against all claims and demands, subject {o any declarations, casements or resirictions

listed in a schedule of exceptions o coverage in any lilic insurance policy insuring Lender’s interest in the Propeny.
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Lender’s writien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounits disbursed by Lender pursuant to this paragraph 7. with interest thercon. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymeat, such
amounts shall be payable upon netice from Iender to Borrower reguesting payment thereof. and shall bear intcrest from the
date of disbursement al the rate pavable from time 1o time on outstanding principal under the Nole unless payment of
interest at such rate would be contrary to applicable law. in which cveat such amounts shall bear iaterest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur 2ny expense or take
any action hereunder.

B. Inspection. Lender may make or cause to be made reasonable entrics upon and inspeciions of the Propenty. provided
that Lender shall give Borrower notice prior 1o 2ny such inspection specifying reasonable cause thercfor refated to Leader™s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direci or consequenlial. in connection with any
condcmnation or other taking of the Properiy. or part thercof. or for convevance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Propeny. the proceeds shall be applied 10 the sums secured by this Morigage.
with the excess. if any. paid to Borrower. In the evert of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied fo the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of
taking bears 10 the fair market value of the Property immediaicly prior to the date of taking, with the balance of the proceeds
paid to Berrower. N

If the Prope (v is abandoned by Borrower, or if. after nonice by i.ender to Borrower that the condemnor offers to make
an award or s¢itic = claim for damapes. Borrower fails 10 respond to Lender within 30 days after the daie such nofice is
mailed. Lender is aviihiorized to coilect and appiy the proceeds. at Leadsr's option. either o restoration or repair of the
Property or to ihe susas secured by this Mortgage. -

Unless Lender and Porrower otherwise agree in writing. any such applicaticn of proceeds fo principal shall oot extend
or posipone the due dzi: o. the monthly installments referred 1o in paragraphs | and 2 hercof or change the amount of
such instaliments. .

10. Borrower Nol Reicas’c.  Extension of the iime for payment or modification of amortization of the sums secured
by this Morigage granted by werider (o any successor in inlerest of Berrower shall not operate to release. in 2nY manner.
the Hability of the original Boriorver and Borrower™s successers in interest.  Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason ¢ anv.demand made by ihe origina! Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not o Waiver. Any farbearance by Leader in exercising any right or remedy hercunder. or
otherwise afforded by applicable law. snall st be a wafver of or precfude the exercise of anyv such right or remedy.
The procurement of insurance or the pavme it of 1axes or other liens or charges by Leader <hall not be 2 waiver of Lender’s
right to aceelerate the maturity of the indebicdnen: sccured by this Morigage.

12. Remcdies Cumulative. All remedies jrov ided in this Mertgage are distinci and cumniative 10 any other right or
remedy under this Morigage or afforded by faw of £guity, and may be evercised concurrently. independeniiy or spocessively.

13. Successoers and Assigns Bound: Joint an? Scveral Liability: Captions. The covenants and agreemenis herein
contained shall bind. and the rights hereunder shall inn ¢ to. the respestive successors and assigns of Lender and Borrower.
subject 10 the provisions of paragraph 17 hereof. Al covinants and agreements of Borrower shall be joint and several
“The captions and headings of the paragraphs of this Morfpage are for convealience oaly and arc 20! fe be used to
interpret or define the provisions hereof.

I3. Notice. Except for any notice reguired under applc2lde Jaw 10 be piven in another manner. {a) 2a¥ notice (€
Borrower provided for in this Mortgage shalf be given by mailing sach notice by centified mail addressed 0 Borrower at
the Property Address or at such other address as Borrower may disnnzie by notice 1o Lepder as provided herein, and
(b} any notice to Lender shall be given by ceniificd mail. return receiji L sqossted. to Lender’s address stated herein or 0
such other address as Lender may designate by notice to Boarrower a6 provided herein. Any notice provided for in this
Morigage shall be deemed 1o have been piven 10 Borrower or Lender w¥ia given in the maaner designated hercin.

15. Uniform Mortgage: Goveming Law: Severability. This form of mor gage combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction 1o conititsic/a vniform seculily insuruomeni covering
real property. This Mortgage shall be governed by the law of the jurisdiction 5. which the Property is located. In the
event that any provision or clause of this Mongage or the Note conflicis with »p{iicible law. such conflict shall not affect
other provisions of thic Mortgage or the Note nwhich can be given ¢Jzc1 withoti /ne conflicting provision. a2nd o this
end the provisions of the Mortgape and the Nole are declared 0 be severable.

16. Borrower's Copy. Borrower <hall be furniched a conformed copy of the Noiw: and of ihis Mongage at the time
of execution or after recordation hercof.

17. Transter of the Propecty: Assumption. [F all or any par1 of the Properny or an interest iiorein is sold or transferred
by Borrower without Lender's prier written consen:i. excluding {21 the creation of a lien or (ncuinbrance subordinale to
this Mortgage. (b) the creation of 3 purchase money security interest for honsehold appliznotsici(a transfer by devise.
descent or by operation of law upon the death of a jmint tenant or {41 the prant of any keuschold inteics” ol three vears or less
not containing an option to purchase, Lender may. a2t Lender’s aprion. declare wil the sums secured 0y 13 Mostgage to be
immediately doc and payable. Lender shall have waived sich option 1o accelerate if. prior 1o the salc or transfer. Lender
and the person to whom the Propenty is to be sold or transferred reach apreement in writing that the creda of such person
is satisfactory to Lender and that the interest payabic on the sums secured by this Mongage shall be at such ratc as Lender
shall request. M Leander has waived e oplion o acceleraie provided in 1his paragraph 17. and if Bomrowers successor in
interest has excouted 2 writicn assumpiion agreement accepted in writing 3 Leader. leader shall reiezse Rorrower from alk
obligations under this Morigage and the Note.

If Lender exercises such option 1o accelerate. Lender shall mail Borrower natice of acotlesaiion in accordznce with
paragraph 14 hereof. Such potice shall provide a period of not less than 30 davs from the date the notice #s mailled within
which Borrower may pay the sums declared duc. 1f Borrower {ails 10 pay such sums prior 1o the expiration of such pericd.
tender may, without further notice or demand on Borrower. inveke any remedies permiited by paragrzph 18 hereof.

Nox-UniForm CovExants. Borrower and Lender further covenant and agree =35 follows:

18. Acceleration: Remedics. Except as provided in paragraph 17 hercof. upon Borrower™s breach of any covemant cr
agreement of Bormower in this Mortgage. inclodiog the coavenants fo pay when duc any sums secured by this Morigage. Lender
prioc to acceleration shall mail nolice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a date. net less than 30 days from the date the nolice is mailed 1o Borrower. by which such
breach must be cured: and () that faslure 1o cure such breach on or before the dale specified in the notice may result In
acceleration of the sums secured by this Mortgage. foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the nolice. Lender at Leader’s option mray decfare all of the sums secured by this Mortgage to be
immedfately due and pavable without further demand and may fareclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of Toreclosure, including. but not limited (o, reasonable altorney’s fees,
and costs of documenlary evidence, abstracts and lifle reporis.

19. Borrower’s Right to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any procecdings begun by lender to enforce this Meorigage discontinused at any time
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