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This :-:s:mmcm was prepared by:

- - Alan XNewberg
. {t?’e Raach_Marg Plzza, Suite
-5

............................

(‘hcn:m “Bormwcr ). and the h!ongagcc,-’esr-l' HUY and

L EOEERErANGH ELunizae g

WHEREAS, Borrower is indebted 10 Lender in the principal sum of . One _Bundred Tweniy-eighd Todusand
.and .pof10p N$128,000.0Q) -

............... Pollars, which mdchicdness is cevidenced by Borrower's
notc dated. Qciepar 3%,.1985 .. ..., therein “Note™) providing for moathly inszallments of principal aad
interest, with the balasoee of the indebiedness, if not sooner paid, due and pavable on. Ogieber. 1, 1990

To SECURE t0 Lende” (1) the repayment of the indebiedness ovidenced dy the Noic. with inierest thereon, the
pavment of all other sums. vatbdnierest thercon, advoneed in accordance herewith to proic<i the sccurity of this
B "

Mortgage, and the performanc( o) the covenants and agreements of Borrower hercin coniained, and (b) the repayment
of any futurc advances, with intziest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docy herehy mortgage. granl and convey (o Lenders the following described propesty
lIocated in the County of GOVK. i ; State of Niirois:

Lot 7 in Block 9 in Birchwooed Beach in Section 29, Township 51 North, Range 14
East of the Third Principal Meri<iin in Cook County, illinois.

Permanent Tax Number: 11-29-310-002-4000 M

o b
which has the address of 1531-33 Fargo

{Street]
Iliincis 60626 : .

............................

(herein “Property Address™); . . =
{State and Zip Code)

ToGeTiER with all the improvements now or hercafter erected on the property, and afl casemcnts, rights,
appurtenances, rents, rovakics, mineral. oil and gas rights and profits, water, water rights, and waicr stock, and all
fixtures now or hereafter attached to the property, all of which. including replaccments and additions thereto, shall be
deemed to be and remain a part of the property covered by this Moerigase: and all of the forcgoing, together with said
property (or the leaschold estaie if this Morigage is on a leaschold) are herein referred o as the "Propcnv

Borrower covenants that Borrower is lawfully scised of the cstate hicreby conveved and has the right-to’ morlgagc
gmnt and convey the -Property, that the Property is uncocumbered, and ‘that Horrower will warrant and defend
gencrally the title to the Property againsi all claimss 2nd demands, subject {0 any «ic. "rations, casemcnts or restriclions
listed in a schedulc of excepiions to coverage in any litle insurance policy insuris:- Lender's interest in the Propernty.
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Lendss’s writien agreement or applicabie law. Borrower shall pay the amount of 211 mespaps Sasurance premivms iz the
manner provided under paragraph 2 hereof. —_

Any amounts disbursed by Lender purtuamt io this paragraph 7. =with inictesl thereon. shali become 2dditional
indebtedness of Borrower sccured by this Morigage., Unlews Borrower 2nd fc agree (o other 1er=s of pavmenr. such
amounts shall be pavable upon notice fram Lender 10 Iarrouer reguetting pas - = rond, 2020 shail bear jnterest Iz the
date of disbursement at the rate pavable from 1ime jo Hime on cuistanding principa] mnder the Neode unless parmeat of
interest at such rate wonld be contrary to applicable 1aw. 3n which cvent such amounts shall bear interest a1 the highot f21¢
permizsible under applicable Iaw. Nething contained in this paragraph 7 shall secuire Lender 3o insur any evprase or t2ke
any action hercunder.

8. fnspection. lender may make or cause 10 be made reasonable entrics mpon and imspections of the Property. previded
that Lender shall give Borrower notice prior to any such Incpection speciiying reasonzble canse therefor selated to Leader’s
interest in the Propeny.

9. Condemnation. The proceeds of any award ar claim for damages, Sirect or consequential. in connection with anYv
condemnation or other taking af the Properiy. or part thereaf. or for converance in lico of condemnation. are berrdy andgned
and shall be pz2id 10 Lender.

in the cvent of a 1013l taking of the Propeny. the procceds shall be applicd 10 the aems secored by this Mestigage.
with the cxcess. if anv, paid 1o Borromer. I the ovent oF a parnal 1aking of the Properzy. vnliess Borrower aod Leader
otherwise agroe in writing. there shall br applicd 20 the woms secerned by thic Morigage such proporsiion of the procecds
as it equal Zo that propontion which the ameunt of the sums wenred By thic Morpape immediziely prior 1o the date oF
taking bears to the fair market valne of the Property immediately prinr 3o the date of taking, with the balance of the procesds
paid 1o Borrower. -

If the Property 5« abandoned by Borrower. or if. after notice by Lender 2o Borroner that 1he condemner ofers to maks
an award or scitle « cinim for damager, Borrmuer fa3h 10 rovpend 1o Lender mdthin 30 davs after the date such netice Is
mailed. Lender i< ailiorized 1o collest and apphy the praceefs, a1 Lenders option. cither o soestorztion of merair of the
Propernty or 1o the surs secpred by this Morzrage. -

Unless Lender and Borrower otheraite 3grec it »riting, any sach apphication of progeeds o princinal shall et entsad
or posiponc the due datc’ol the montkiv instaliments referred 1o In poragran®s 1 and 2 hereo!l or change the ameont of
soch instaliments.

10. Bormower Not Releisor. Extension of the time for pavment or madifcatica of amorniization of the suns secered
by 1his Mortpage granted by lerder o any uccessor M imierest of Borreswer <hnll not operaic fo reloase. In any mannes
the liahility of the eriginal Borrorcs and Borrower™s sncoesanrs i imterest. Lender «hall moet be required i cemmmsnle
procecdings apainst such wccessor (eofefuse T extend fime for parvmen? or othernive medify amosiizanen of the sums
secured by this Morgace By reawen of a=s demand made by 1he originy! Borrower and Borrowes™s waclessors in interesi.

11. Forbearance by Lender Not a Wa e, Any forbrarance By Londer in eversitng any ight or remedy beteunder. oF
otheraise afforded by applicable law, suaid ant he a waiver of or presiude ie cversise of amy such right o remmedy.
The procurement of insurance or the pavment ol nses or other figns or charges By Lender shall nog be a waner of Lenders
right fiy accclerate the maturity of the indelved aces ortined B 1hie Morrgape.

12. Remedies Cumulalive. All remiedizs pomvided in this Mesteape arr dintinst and comulative o0 any other fight of
remedy under thic Morigage or afforded by Iaw or cousits. and may b eserdised ooocursensiy. independently or sooessively.

13. Successors and Assizns Bonnd: Joinl and Scieral Liahilita: Captionc Tht covenanis and arreements heoein
contained shall Kind. and the rights bercunder ahall inviesn. the sepective saccewwers awd assipas of Leader and SLORET.
subject 1o the provisions of paragraph 17 hereof. Al cowvenants and agreemenic of Boarrower shall be jeint and several.
The captions and hcadings of the parapmaphs of thiv Mergaps are for conveniense only aad are oot o e used o
interpret or define the pronvicions hereof.

14. Notice. Except for any notice reguired under appbising Ian o bz given in ancther manner. {a) 29y nofie to
Borrower provided for in thic Mortgage shall be piven by maiiiar/sich amgor by certilfied mall addressed 30 Borrower at

the Properiy Address or ai such other address 3¢ Borromer may (reignaiz By nenise o Lender as provided herein. and
b) any notice to Lender shall be given by certificd mail. retnrn recairt rrgouesied. o Lenders address stated hevein o 0
such other address as Lender miay dedignate by actice 1 Borroxtd 2s/pronded herein, Any netioe provided for in this
Morigage shall be deemed to have been given 1o Horronver of Lender whien piven in the manner designated hercin,

15. Uniform Mortgane: Governing Law: Severability. This form of wzorizars combines vyniform covenants for nzticnal
use and pon-uniform covenanis with limised wariations by joricdiction o constinie 2 uniform socurity instrument covening
real property. Thit Mortgage shali be governed v the law of the Jumsdiction, 3n v/aich the Propeniy i localed. Im the
event that any provision or clause of thic Morngare or the Note conficis with applicatle lan. such cenilici shall not affect
other provisions of this Mongage or the Nate which can bt given effect withen! the confliciing provision. and io ihis
end the provicdions of the Mortgage and the Norc are declared o be soveradle.

16. Borrower’s Copy. Borrower <hall he furnidbed a conformed copy of the Nete oud of this Morizage ar she time
of execution or after recordation hereof.

17. Transfer of the Propesty: Assumplion. 1{ all or any part of the Property or an inten'si therein is seld of transfersred
by Borrower without Lender’s prior writicn consent. exclioding é2) the creation of a Hen or encruabrance subordinate te
this Mortgage. (b} the creation of a purchase money securdty pterest for hHeosehold apphances) (€} a irancder by Jevise.
descent or by operation of Iaw upon the death of a joint tcaant or {di ihe gra=t of any Ieaschold intusmet (f shree Years ar less
not containing an oplien 1o purchase. Lender may. a1 Lender « optien. declare all the sumc secured b rais' Morigage to be
immediately due and payable. Lender shall have waived such option o acoelerate if prior 1o the <ale rir transler. Lender
and the person to whom the Property is 1o be sold or transferied reach agreement in wiiting that the credat of such person
is satisfaciory 1o {.ender and thar the interest payable an the sums secured by this Morigage shalf be at such/iaic as Leader
shail request. If Lender has waived the option 1o accelerate provided in this paragraph 17. and if Borrowers successor in
interest has executed a written assumpiion apreement accepied in writing by Lender. Lender shall release Borrower from all
obligations undcr this Morigage and the Notc.

If Lender exercises such option 10 accclerate. Lender shall mail Berrower noticr of acoekeration in accordance with
paragraph 13 keccof. Svch notice shall provide a period of not Jess 1han 30 dovs from 1he date the notice is mailed within
which Borrower may pay the sums declared dee. 1f Borrower fails o pay such aims prier 1o the expiration of such pericd.
Lender may, without further notice or demant on Borrower. invoke any semedies permainzed by parapraph I8 hereofl

Nox-Usirorat Covexanrts. Borrower and Lender further covenant and agree as folHows:

18. Acceleration; Remedies. Except as provided in parapraph E7 hereof. upon Borrower’s hreach of any <ovenant or
agreenent of Borrower in this Mortgage. including the covenants o pay when due any sums secured by this Mortgage, Lender
prioe to acceleration shall mail notice to Borrower as provided in paragraph 13 hercof specifyinpsz (1) the breach: (2) the action
required to cure such breach: (3) a dale, not less than 30 days from the date the nolice is mailed to Borrower. by which such
breach must be cured; and (4) that failure to cure such breach on or befoee the daie specificd in the notice may result in
acceleration of the sums sectired by this Mortgaze. foreclosure by judicial proceeding and sale of the Property. The nofice
shall further inform Borrower of the right to reinstate after acceleration and the right 0 assert in the foreclosure proceeding
the non-existence of a default or any other defense of Rosrrower to acceleration and foreclosure. TF the breach is not cured on
or before the date specified in the nofice. I.ender at Lender’s oplion may declare all of the sums secured by this Mortgage fo be
jmmediafely due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled fo coliect in such proceeding alt expenses of foreclosure, including, bat not limited (o, reasonable atlorney’s fees,
and costs of documeniary evidence, abstracts and litle reparts. Co

" 19. Borrower'’s Right lo Reinstate. Notwithslanding Lendes™s acceleration of the sums secured by this Mortgage.
Borrower shall have the right ta have any proceedings begun ™y Lender to enforce this Mortgage discontinued at any time
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