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AVONDALE PRIME MORTGAGE

THIS MORTGAGE is made this 8th ; day of Novembex 9 _85 betwaen the
wortgagor. Donald M. Schultz and Connie M. Schuliz, his wile

(herein “Borrower™), and the Mortgagee. AVONDALE FEDERAL SAVINGS BANK. a federaily-chariered savings bank, whose assress
is 20 Morth Clark Street, Chicago, lilinois (herein ~Lander™).

WHEREAS, Borrower is indebted 1o Lender in the prnciogl sum of (5 $0,000.00 ) Dottass.
as evidenced by Borrower's Note, dated _November &, 1 prowiding for monthly payments of orincipal andior interes: and,
‘with the balance of the indebtedness. if nol sooner paid. due and payable on ____ Novepmbes 7, 2015 :

TOQ SECURE to Lender the repayment of the indebiedness evidenced by the Nole, wilth interest thereon, the payrsect of all other
sums, with interest thereon, advanced in accordance herewith 1o prolect the secunly of this Morigage, and the performance cf the
covenants and agreements of Borrgwer Berein conlained, Sorrower does hereby morigage. grani and convey o Lendes the property
tegaliy describ A' in the aitached Exhnb:: “A™ loca:ed in the Counly of Cook 12ie of Liincis,

which has tta.acsress of _ 2600 Ciroveside, Rollinpg Meadows, 1L £GCOS

(~Properly AdGr ss

TOGETHER with atlinw improvements now or hersalter erecied o0 the propernty, and all easamer righls, appurienances, tents,
royallies, mineral, o, aru 2as rights and profits, water, water righis ang water s1ock, ang ait ﬁx.u.'es Dow of herealier atiached 10
the property, all of whicl , iz iluding replacements and additions theraic, shall be deemer! 10 ba and 7emain a part of the propaty
covered try this Morteage: an’ 21121 the foragoing. logether with said Droperty lor the Jeasehoid asiale if this Morigape is o0 2 ieaseihoid)

are herein referred 10 as the “Aruserty™.

Borrower covenants that Borrower i= lawfully seised of the eslaie heredy conveyed ang has the aght 1o monigage, gran? and con-
vey the Proparty, that the Property [5 ghancumberes with the exceplion of those items. if any, lisled in a schedule of exceptions
to coverage in any litle insurance policy i .suring Lender's interes! in the Property. anc 1hat Somowsr wiii aamrant and celend genarasly
the title to the Property against all claims ans camands, sudject 10 any encumdrances. declarations, e2semenis Of fesIncions listed
in 3 schedule of excoptions 10 coverage i am litle insurance policy ‘nsuring Lender s injerest in the Property.

Sorrowe ' 37.d Lender covenant ans agree as follows:

Borrower shall promstly D2y whean due withoul seiol! recoupment. or de-

1. Payment of Principat and Inters=_
Jaie cha:ges as piovided in the hola.

cuction, the princigal of and inleres! on the indebler yes5 avicenceZ oy the hNole, and

A Funds lor Taxes and Insurance. Suvubj clic appiicadle iaw o7 10 & whilien waiver by Lenter. Sorgwer shall pay
to Lencer on the day menthly instaliments of principal and (nisiesi are payadle under the Hele.w ihe Note is paid in Tl 2 sum
herein “Funds™} egual 10 cnae-twelfth cf the yearly taxes and ausessments, whith may attain prisnly over this Morigage. and groundc
tants ¢n the Property, if any, plus one-twellth of yeatly pramium inralinents for nazard insurance, olus onetwelith of yearty premiom
installments for mertgage insurance, if any, all as .'easo-aabb esiinsued imitially and from time o timme by Lender on the basis of

assessmants ang bilis and reascnable estimales (he -

The Funds shali be held in an institution the deposits or accounis e anisare insured or guaranieed by a2 Fecearal or slale agensy
{ircluging Lencer if Lencer is such an institulion). Lender shall appiy ihe Funds 7. -3y S2id (anes. 255255MEnls, NSUrante Diemiums
and ground rents. Lencer may not charge for sa holding and applying the Fund 5. analyvzing said account. or verifying and comoitis

SaL ssessments and bills, unless Lencer pays Borrowet inlerest on the Funul-a~nd appticable law parmils Lender 1o make suth
a charge. Borrower and Lendal May agree in wriling at the time of execution of tnis Morigage that interast on the Funds shail be
paid to Borrower, and unless such agreement! i$ Made or apgiicable law réguites Suoa nierest 10 be paid, Lender shall nal be ta-
quired 1o pay Borrower any inlerest or earmnings on the Funds. Lender shkail give 1o Boriower wiihoul charge, 2n annuai 2cSounting
of the Funds showing credils and debits o the Funds and the purpese for which 2ach Cedii to

are plecged as acditicnal security for the sums secured by this Morigage. ~

the Funds was made. The Funds

if the amount of the Funds held by Lender, together with the fulure monthly insialiments of Furss £ 2yabdle prior to the Sue catesL
of taxes, assessments, insurance premiums and grovnd rents, shail exceed the amoun! requirec 10 7 Ay Said taxes, assess:rems.z\,
insurance premiums and ground rents as they fall due, such excess shail be. at Borrowsr's oplicn, eac promatly repaid to Bor=»
rower o credited to Borrowar on meonthiy installments of Funds. ! the amount of the Funds held by wendrr shalt not de sutficient(R
to pay taxes, assessments, insurance premiums and ground rents as they fall due, Sorrower shall pay 1o Lendor ony amounl ne{;essa-')'\z
to make up the deficiency within 30 days frocm the dale nolice is malled by Lender 10 Borrower requesling ~ayment theledl S

-

Upon payment in fulf of all sums secured By this Morigage. Lender shali prompily refund to Borrower any Funcs held by Lender™~
If under paragraph 17 hereo! the Properly is sold or the Property is otherwise acquired by Lenger. Lender shall apply, no [ater than
immediately pricr 10 sale of the Properly or its acquisition by Lance:, any Funds held by Lender af the time of application as a creait

agains! the sums secured by this Mortgage.

3. Application of Payments. Aill payments received by Lender under the i{ote and paragrapghs 1 and 2 hereof shall
te applied by Lender first in payment of amounts payable (o Lencer by Borrower under paragraph 2 hereo!. then to interes! peyable
on the Moile, then 1o the principal of the Note, including any amountis considerad as added therelo under the terms hereof.

4. Charges; Liens. 8Sorrower shall promptly pay all obligations secured by a mortgage or frust deed 2ffecting the
Property, taxes, assessmeants and other charges, fines and impositions allributable 1o the Property which may atlain 2 priorily over
this Mortgage. and leasehold payments or ground rents, if any, in the manner provided under paragraph 2 hereof o1, if ot paid in
such manner, by Borrower making payment, when cue, directly to the payee thereol. Borrower shall promptly furaish 10 Lender all
notices of amounts due under this paragraph, and in the event Borrower shall makea payment cirecity. Borrower shail prompily fur-
nish to Lender receipls evidencing such paymenls. rrower shall prompily discharge any lien which has priotily over this Mort-

gage with respect to any sum.

5. Hazard insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Propenty in-
sured against ioss by fire, hazards included within the term “extended coverage™, and such other hazards das Lender may require
and in such amounts and {for such periods as Lenter may require; Provided, that Lender shali not require that the amount of such
coverage exceed Lhat amount of coverage required to pay the sums securecd by this Mortgage and all other mortgages and trust

deeds with respect to the Property.

NOTICE: See other side for important information
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14, Notice. Except for any nctice required under applicable law to be given in another manner, (a) any notice (o
Borrower provided for in this Mortgage shalli be given by mailing such notice acdressed tc Borrower at the Properly Address of
al such olher address as Borrower may designate by notice {o Lender as provided herein, and (b} any notice 1o Lender shall be
given by certified mail. retumn recelpt requested, to Lender’s address staled herein or {0 such other adgdress as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be ceemed 10 have been given io Borrower
ar Lencder when given in the manner designated hefein.

15. Govarning Law; Severabllity. This Morigage shall be governed by 1he lawr of lifinois. In the event that any pro-
vision or clause of this Morlgage or the Note coallicts with applicable law, such conlilict shall not atiect other provisions of this
Mortgage or the Note which can be given efiect without ibe cenflicting provision, and to this end ihe provisiors of the Morigage
and the Note are declared to be severable. Time is of the essence of 1his Agreement.

16. Transler of the Property; Assumption. i all or any part of the Property ¢r an interes: therein is sold or trans-
farred by Sorrower without Lender's prior written consen!, axcluding {a} the creation of a lien or encumbrance subordinate o this
Mortgage which does not relate 1o a transler of rights of occupancy in the prepeny. () the crealicn of a purchass Money Secumiy
interest for household agpliances, {2) a transfer by devise, dascent or by operation o law vpon the death of 2 joint ienant or i)
the grant cf any ieasehold intarest of thrae years or iess no! containing an option 1o purchase {e) a transler, in which ibe iranslezee
is a parson who occupies or will occupy the property, which is {7} a transier to a reletne resuiling rom SBorrower’s death, (J) a iransfer
where the Scrrowar's spouse or childiren) becemes an owner of the Property, or {3) 2 transler resuiting {rom a decree ol cissciution
of marriage. lagal separation agreement, or lrom an incidential property settlement agreement by which the Borrower's spouse becemas
an owner of the Property. or {f) a transfer 1o an inier vivos rust in which the Bornrower is and remains the beneficiary and occupant
of ihe Property, unle’.s =S a condition pracedent {o such transler, the Borrowes refuses ic provide the Lende: withreascnable means
acceptable 1o the Lendir by which the Lender will ba assured of timely notice of any subseguent tzansfer of the benelicial intesest
or change in occupancy, Lender may. at Lender’s option, and without notice 1o Sorrower, declare aif the Sums secured by this Meort-
gage to be immediately e ind payable. Lencer is hereby subrogaled 10 the fien of any morigage or ciber Hen discharged. in whoia
or in part, by the proceetz o’ ihe lozan hereby securad. Nolwithstanding any ¢! the above. if the Sorrower sanslters ihe Fropeny
tc a third party who would Jue'fv for a loan in the amount cdue on the Note al the time of the transfer. as getermined by Lender's
underwriting standards in affec: 0t that time, then Lender will no! vnreasonably reluse 10 consent 1o the ransfer vpen the paymen:
of an assumplion fee. The assuinp’.on fee will not exceed the Lender's then current charges for the crigination of new mosigages
inciuding, but not fimited to, discoust and origination fees.

7. Accelaration; Remodies. Upcn Borrower's Zelauil in the perlormante of any ¢ovenant of agreement of SOTOWe:
in this Mortgage, including the covenants 1 pz y when due ary Sums secured Oy this Morigage. Lender may alils oplion, and without
notice to Botrower, ceclare due and payabiz 24 sums securad by this Morigage and may Ioreciose this Morigage by judicial pro-
ceeding. Lancer shall be antitiad to collec! in suriiroceeding afl estimated 2nd aciual expenses of foreciosure. intiuding. bal
not mited to, reasonable altormeys” fees, and £ 3518 5f documeniary evidence, abstracis, ang iz repotls,

18. Assignment ol Rents; Appoiniment of 7.eceiver; Lenderin Possession. As addizional security hereunder, Sormgwer
hereby assigns to Lender tha rents of the Property: Provided. that Sorrowar shall. prior 10 acteleration under paragrazh 17 heses!
or abandonment of the Propearty, have the righi {0 cojiest g relamn soch rasls as ihey Secome due 30 payabis.

Upsn acceleration under paragraph 17 herec! or abandonmant o7 ihe Property. and a1 any time prior 1o the exsiralion of any perind
ol redempticn following judicial sale, Lencer, in persen, by agen’ or &y jucicially appoinied receiver. shall be entitled to anter udon.
take possession of and manage the Property ang to collect the ron1=of the Property including those past due. All renls collecsed
4y Lender cr the receiver shall be appliad firs{ 1o paymen? of the ccosis o management of ihe Propenty and coilection of renis. in-
cluging, but net limited 1o recewar's fees, premioms On receiver’s bonds 7.2 seasonabia aliomeys” lees, and then 1o1he sums segurad
by this Morigage. Lencer and ihe receiver shall be liable 10 account o5y 757 1those renis aclualy recehved.

ar recaipt

9. Relesase. Upon payment of all sums secured Dy this Moricag X Lender shall reieass Inis Mongags aller
of a release charge from Borrower. Eoftower shall also pay ail cos:s of recordation, it any.

20. Waiver of Homestead., Bcoriower hereby waives all night of hom esiend exemplon in the Progerty.
IN WITNESS WHEREOF, Borrower has execuled this Morigage. v
s’ /

Connie M. Schuiltz

STATE OF ILUNGIS }
1SS
countv oF___Cook

the undetrsigned a Notary Public in and 57 Szid county ang stale, do heredy cermnify that ___
Donald M_ Schultz and Connie M. Schulrz, his wiite
personally known 1o me 1o be the same person{s) whose nameis) _2axe_  subscribed o the loregoing insirument,
appeared before me this day in peirson, ant acknowlesged that _ they signed and delivered ihe 52id instrement as
__theirx tree and vcluntary act. for the uses anc purposes therein set forth,
Given undar my hand and olficial seal. this m Xovembe:r 19 83 .

1.

WMy Ccmmissicn expires:

[((~07-8%€ -

This instrument prepared by: Marc J. Strauss.” }
20 North Clark Street /
Chicago, lllinols 60602 / - -

MAIL TO: AVONDALE FEDERAL SAVINGS_BANK
20 North Clark Street
Chicago, 1L 60602

E2LRLEAGH
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LOT 21 IN BLOCK 3 IN PLUM GROUVE CREEK PHASE 3, BEING A SUBPIUISIGN GF THE
SOUTHWEST 19 OF SECTION 27 AND THE MNORTHWEST 1/4 OF SECTION 24, TOWMNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORSING TO THE PLAT
THEREOF RECORDED AUGUST 20, 19280, AS DOCUMENT NO. 25554085, ‘174 .CO0K COLNTY,

ILLINOIS.
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