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MORTGAGE .

NOVEMBER 1,

THIS MORTGAGE ‘Sccum Instrument’ & givenon
985, .. Therlongagoris .RALEH. . wﬁﬁfnYn D SALLY J. PENKAVA,
Mid America

1985
~BOTH NENER. HARRIED.-PERS.OH:: (" Borrewer™). This Security Instrumeni is given to
which is arganized and existing

- Fedm"'s““m'fr e S T AT es OF ~AHER TTA
s Y ER P R B
undcréhc “’“*Eggsi;g TTUCTCERG Y5650 . and whose address is P
Borrowerowes Lender t2ir y"mctpal sum of FOR TY-FIVE THOUSAND AND NOQS 100
M, Dollars (US. 5......85 , 000.. 00..). This debt is evidenced by Borrower's note
dazed the same date as this Secr Gty Instrument (*Note™), which provides for moathly payments, with the full debt, if not "
- patd earlier, due and payabledn L. DECEMBER....3 20006 This Securty instrument
R secures to Lender: (a) the repz;ment of the debt c\ndcnccd by the Note, with interest. and all renewals, extensions and
: modifications; (&) the payment of al’ othier sums, with interest, advanced under paragraph 7 Io protect the security of this
Security Instrument; and (c) the pericirance of Borrawer’s covenanis and agreements under this Sccunity lastrument and

the Note For this px;rpcsc. Borrower aoes boi=by mortgage, grant and convey 1o Lender the following descnbed property
L0 1 OO County, Iilinois:

LOT 18 AND 19 IN BLOCK 41 I} -ANDREWS AND PIPER'S SECOND ADDITION
THE HORTH WEST 1/ OF SECTION 31,

TO BERWYHN IN THE WE3ST t1/2 OF
TOWHSHIP 39 NORTH, RANGE 13 EasY -OF THE T*!IRD BR..NCI‘-"RL “IERIDIAH

IN COOK COUNTY, ILLINOIS. il
P.T.N.  16-31- 131-019/?"{4”’“ o

located in

DEPT—91 FLCORDING s15.25 B
TH233Z (TRA? 6492 11/12/65 15:20:00 [
#0967 L r—SS—mTS8TT

b
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which has the address of .5 20 HOME %Hﬁﬁi; ....... _BERWYN - =3 i

iy
Tlinois ...... 50‘*02![ e C*Propenty Address™);
-

TOGETHER WITH all the improvemenis now or hereafier erecied on the property. and all casements, nights,
appurtcnances. rents, royalties, mineral, oil and gas righis and profits, water rights and steck and all fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing is referred 10 in this Secusity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
morigage, gramt and convey the Propernty and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and wil) defend generally the tile 1o 1the Properiy against ali claims and demands. subject (o any

cncumbrances of record.
THis SECLRITY INSTRUMENT combines uniform covenants for national usc and nea-uniform covenanis with

limited variatinas by jurisdiction to constituic a uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Secusity Instrurnent.
Borrower shall pay the premiums requised to maintain the insurance in effect until such time &s the requirement for the
insurance terminates in accordance with Borrower’s and Leader’s writien agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propeniy. Lender
shall give Bosrower notice at the timc of or prior o an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direci or conscquential, in conacction with
any condempation or other taking of any part of the Property. or for conveyance in lieu of condemaation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Securnity
Instrument, whether or noi then dae. with any excess paid to Borrower. In the event of a partial taking of the Propesty,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instcuntent shall be reduced by
the amount of the proceeds mulktiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Aay balance shall be
paid 10 Borrower. .

If the Property is sbandoned by Borrower, or if, after notice by Lender 10 Borsower that the condzmnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is Luthorized to collect and apply the procesds, 2t its option, cither to restoration or sepair of the Propeniy o5
to the sums secare’ by this Security Instrument, whether or not then duc ]

Unless Len7icr and Borrower otherwise agree in writing. a2ny application of proceeds to principz! shall not exicend or
pastpone the due dale of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such paymenis.

10. Borrowe: >ot Released; Forbearance By Lender Not a Waiver. Emiension of the time for payment or
modification of amorar>i-> of the sums secured by this Securnity Instrument granted by Leader to any. successor in
interest of Borrower shall uo: operate to release the Hability of the original Borrower or Borsower's successors in inierest.
Lender shall not be require”s 1o commence proceedings against any successor in inierest or refuse 1o exlend time for
payment or otherwise modily /nc riization of the sums sccured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borr_war's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude thi arercise of any right or remedy.

11. Successors and Assigns R207.d; Joint and Several Liability; Co-signers. The covenants 2nd agrerments of
this Security Instrument shall bind and Genefs the successors and assigns of Lender 2ad Borvower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agre :ments shall be joint 2nd several. Any Borrower who co-signs this Security
instrument but does oot execute the Note: (=) iz<o-signing this Secarity Instrument only 1o mortgage, grant and convey
thzt Borrower's interest in the Property under(thr izrms of this Sccurity Enstrument; (b) is not pessonally obligated to pay
the sums secured by this Security Instrument; ard (5} 2grees thai Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations wiiii 7~gard to the terms of this Security Instrument o7 the Note withow
that Borrower's consent.

12. Loan Charges. If the loan secured by this S curty [astrument is subject 10 3 law which sets maximam loan
charges, 2nd that law is finally interpreted so that the inter~st or other loan charges collected ar to be collected in
connection with the loan exceed the permitied limits, then! (2) 2ny such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; 2nd (b) ar'y sums 2lready collected from Borrower which exoteded
permitted limits will be refunded to Borrower. Lender may chuise i make this refund by reducing the principal owed
upder the Note or by making a direct payment 1o Borrower. if a reiupd »aduces principal, the reductior will be treated as a
partial prepayment without any prepayvment charge under the Note

13. Legisiation Affecting Lender’s Rights.  If enaciment ol “expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceab’c acsording 1o its terms, Lender, 21 its option,
may require immediate payment in full of all sums secured by this Securiy Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take (hs/'s72ps specified in the second paragraph of
paragraph I7.

14. Notices. Any notice o Borrower provided for in this Secusity Instrumini shail be given by delivering it or by
mailing it by first class mail unless applicable law cequires use of another method.” | fic‘notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nolwe 1o Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by r.otice to Borrower. Any notice
provided for in this Security Instrument shall be deemad {0 have been given to Borrower or Lerder when given as provided
in this paragraph.

15. Goaverning Law; Severability. This Security Instrument shall be governed by federa? 2. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuaty Instrument or the
MNote conflicts with applicable law, such conflict shalt not affect other provisions of this Security Inst/unient or the Nofe
which can be given effect without the confiicting provision. To this end the provisions of this Security n/vument and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2ll or any pari of the Properiy ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written consent, Lender may. at its option, requirc immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraiion. The notice shall provide a period
of not ess than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secused by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Barrower.

18. Barrower’s Right to Reinstate. [ Borrower meets cartain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a7 5 days (ar such other period as
applicable law may specify for reinstatement) before salc of the Property pursuant to any power of sale contained in this
Security [nstrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender 2l) sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrumeni, including, but not limited to, reasonable aitomeys” fees; and (d) wakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instroment shall continue unchanged. Upon reinstaicment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 o7 17.

LERBLISH
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