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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on . Novenber 1 J—

19._85... The marigagoris .. Bugsell Scimeca -
(" Borrower™). This Sexurity Imlrumcm s piven to ..

MNational- becurn.t;y Bank af ChicaEO e e which is organized and existing
underthelaws of . h- .linited--States-oE-azaerica and whose address is .
.1030..Wast..Chicaso..Avenue,..Chicago,.-I11linois.. 60622 e { "Lcndcr").
Borrowrer owes Lender e swincipal sum of . Forty--Five - Thousand--and- no] 100
. Dollars {U.S. 5.45,000.00~~~~r)- T}usdcb: is cndcnccd by Bosrower's no!c
dated the same datc as this Sc.v nt) Instrument ("\oic *}. which provides for monthly paynsents. with the full debt, if not
paid earlier. due and payable un J2RUALY 30, 1986 This Secusity Instrument
secures to Lender: (2) the repa’ n‘cn* of the debt cndcnccd by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment Gf all other sums. with interest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the perfoimiince of Borrower's covenanis and agreements under this Security instrument and
the Note. For this purpose Borrower Goel hereby morigage, grani and convey 10 Lender the following described propenty
located in oo g County. Hlinois:

LOT 76 IN IRA SCOTT'S SUBDIVISLION OF THE WEST !: OF THE WEST % OF BLOCK 1
IN SHEFFIELD'S ADDITION TO CHIULAGO) IN SECTIOX 29, 31, 32 AND 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRL ZRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIXOIS

Permanent Tax No.: 14-33-313-£05-0000 M’

which has the address of 1723NorthHalsted e enet e eeema et me e e nia weeseeenncamemam s nneeninn Chlcago e
% B Tieet
Hlinois ......60614.. pererenieiree e O Property AddrenTL
‘Ia -_';v‘/“

TOGETHER WITH all the improventents now or hercafter crected on the properiy. amd 2l casements. rights,
appurtcn—mcef» renis, rovaliies. mincral, oil and gas rights and profits. waler right< and s1ock and all &Extures now or
i ercafter a part of the property. Al replacements and additions <hall alo be con ered hy this Security Instrument. Alfof ihe
foregoing 18 referred 10 in this Security Instrument as the “Propeniy.”™

BORROWER COVENANTS that Borrower ix lawfully scised o1 the ouaie hereby comveyed and has the aight 1o
morigage. grant and convey the Property and that the Properiy ss unencambered. cweept for encumbrances of record.
Borrower warranis and will defend gencerally the irile to the Property agamst all clams and demands, subjoct (o any
encumbrances of record.

THIS SICURIIY INSTRUMENI combines amform coremnis {07 navenal vw and ann-uniform cavenants with
limited variations by jurisdiction to constitate a uniform seesriy msirument covefing real propesty

ILLINOIS—Single Famuly—FNMAJFHLMC UNIFORM IHMSTRUMENT fForm 3014 12783
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If Lender required mortgage insufznce as a condition of making the loan secured by this Secunity Instrument.
Borrower shaill pay the premiiums regoired 1o mainiain 1he insurance i ¢ffect watil such iime as the reguirement for the
tnsurance 1erminates in accordance with Borrower™s 2nd Lender’s writien agreement or apphesble law.

8. Imspection.  Lender or i1s agent may makes reasonable enminies upen and inspections of the Properiy. Lender
shall give Borrower noiice at the lime of or prior 1o an inspection spocifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cizim for damages. direct or coasequensial, in connection with
any condemnation or other taking of any part of the Preperty. or for conveyance in leu of condemnation. are hereby
assigned and shall be paid ro Lender.

In 1the event of a totz! taking of the Properiv. the proceeds ~hail be applied to the sums secured by this Sccunty
Instrument. whether or not then due, with anv excess paid 10 Borrower. In the event of a partial taking of the Propernty.
pnless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shzli be reduced by
the amount of the proceeds multiplicd by the fellowing fraciion: (a) the 1012l amount of the sums secured 1Immediarely
before the taking. divided by (&) the fair markel valoe of the Property immediately before the taking. Any balaace shali be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after natice by Lender to Borrower that the condemnor offers (o
make an award or settle a ciaim for damages. Borrower fails to respond 1o Lender within 30 davs after the date the poikcc s
given, Lender is cuthorized to collect and appiy the proceeds. at its option. ¢ithier to sestorasion of repair of the Properniy or
ta the sums seiure ] by this Secunity instrument, whether o5 not then due.

Unless Lenziar and Borrower otherwise agree in witing. any application of proceeds to principal shall neot exfend or
posipone the due'dzic of the monthly paymenis referred 10 in paragraphs 1 ard 2 or change the amount of such payments.

10. Borrow=r >t Relcased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorizz.ion of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shal’ o1 operate 10 release the hability of the original Berrower or Borrower’s successors in iaterest.
Lender shall not be requiver i commence proceedings 2gainst any sucoessor in intefest or refuse 10 extend time for
pavment or otherwise modity 7 sniization of the sums secured by this Sccunity Instrumens by reason of any demand made
by the original Borrower or Borraer’s successors in interest. Any Torbearance by Lender in exercising any tight or remiedy
shall not be a waiver of or preclude thosxercise of any right or remedy.

£1. Successors and Assigns Boural; Joint and Several Eiability: Co-signers. The covenants and agreemenis of
this Security instrument shall bind and encfii the successers and assigas of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and zgi rements shall be joint 2nd several. Any Borrower who co-signs this Security
Instrument but does not execuie ihe Note (a) 15 co-signing this Secuniy Instrument only 1o morigage. grant and convey
that Borrower's interest in the Property unde: th: icrms of shis Security Instrument: (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument: ara o) agrees that Lender and any other Borrower may agree 1o exiend.
modify, forbear or make any accommodations witli Zegard to the terins of 1his Security Instrument or the Note withoot
that Borrower's consent.

12. Loan Charges. If the Ioan secured by this Security Instrument is subject to a law which seis maximum loan
charges. and that faw is Gnally inferpreted $o that the interest or other Joan charges collecied or to be coliecied n
connection with the loan exceed the permiticd limits. ther? {0) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitred timit: and (B)ars sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendes may ¢iiovise 1o make shis refund by reducing the principal owed
under the Noie or by making a direct payment 10 Borrower. If a recun J reduces principal. the reduction will be treated as a
partial prepayment without any prepay ment charge under the Note:

13. Legisiztion Affecting Lender’s Rights.  if enactment cr-cxpiration of applicable faws has the effeci of
rendering any provision of the Notz or this Security Instrument unenlorceab’Cuccording to its terms, Lender, at its option,
may require immediaie payment in fuil of ail sums secured by this Security lastrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1akehs/sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instnum nishall be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method/ Thenotice shall be directed 1o the
Properiy Address or any other address Barrower designates by notice to Lender. Any aglice 1o Lender shail be givea by
first class mail to Lender’s address stated herein or any other address Lender designates Uy notice to Borsower. Any notice
provided for in this Security Instrument shail be deemed 10 have been given 10 Borrower or Leriacs when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa? ko and the law of the
jurisdiction in which the Praperty is located. In the cvent that any provision or clause of this Secridiry Instrument or the
Note conflicts with applicable lIaw, such conflict shall not affect other provisions of this Secunity Instauncnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inapsment and the
Note aredeclared to be severable. %

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Secunty Instrument. c'_‘

17. Transfer of the Property or a Beneficial Interest in Borrower. If aif or 2ay part of the Property or a2ny b‘.’
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is not 2 satural ~t
person) without Lender’s prior written conscnt, Lender may. ot its option, require immediate payment in fuli of all sums '?n
secured by this Security. Instrument. However. this eption shall net be exeraised by Lender if crercise is prohibited by "c_
federal law as of the date of this Security Instrument. o

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall previde a period &
of not {ess than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums sccured by
this Security fnstrument. If Berrower fails to pay these sums prior to the expirasion of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. {f Borrower meets certain conditions. Borrower shall have the right to have

enforcement of this Security Instrumens discontinued at any time prior 10 the earlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those corditions arc that Borrower:
{a) pavs Lender all sums which then weuld be due under this Security Instrnment and the Note had no accelenttion
occurred: {b) cures 2ny defacit of anyv other covenanis or agreemenis: {c) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited 10, reasonable aticrneys” fees: and (d) takes such action as Lender may
reasonubly require to asstire that the lien of this Security fnstrument. Lenders rights in the Property and Borrower's
obligation 1o pay the sums secured by this Secunty Instrument shall continue vachanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations sccured hereby shall remain fully effective as il ne aceciemtion had
occurred. However, this right to reinstate shall not apply in the case of accelerarion under paragraphs 13 or 17.
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