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UNOEEICIAL CORY,

CONSTRUC

DERSCNAL PROPERTY, SECURITY AGREEMENT AND

ASSIGNMENT OF LEASES AND RENTALS J7&é
A ——

THIS MORTGAGE made this 21 dav of October 1985 by PETER M.
HOLSTEN and DEBRA A. HOLSTEN, (herein called "Mortgagor™), to TEE
FIRST NATIONAL BANK OF CHICAGO, (the "Mortgagee"), a national .
banking association, organized and existing under the laws of the
United States of America, having its principal office at One
First National Plaza, Chicago, Illinois 60670.

WITXNESSZETTH:

WHEREAS, the Mortgagor is indebted to Mortgagee in the
principal sum of Three_ Hundred Sixty Thousand Pollars (3360,000)
or so much thereof as may be disbursed and outstanding from time
to time pursuant to a Rehabilitation Loan Agreement between
Mortgrigcr and Beneficiary of Mortgagor and Mortcagee of even date
herewitn  (herein called the "Loan Agreement”) plus interest in
the amourc, as provided in and =videnced by a promissory note {the
"Note®™) of aven date herewith for said amount and pavable in
accordancz v ith the terms thereof.

WHEREAS, #ne  Note provides for payments of principal and
interest at the¢ rate therein specified pavable in accordance with
the terms theresr with all unpaid principal and unpaid and
accrued interest dae and pavable on or before July 1, 2017. The
Note bears even date herewith and is payable to the order of
Mortgagee at its principal office {which indebtedness, including
principal and all intecest hereon as set forth in the Kote, is
hereinafter called the “iIndebtedness™).

NOW, THEREFORE, KNOW AL:i  MEN BY THESE PRESENTS, to secure (a}
the payment of the Indebtedni?ss.-. (b) the repayment of any
advances or expenses of any kind incurred by Mortgagee pursuant
to the prowvisions of or on accunpk of the ¥Hote or this Mortgage,
{(c) the repayment of future advahces, if any, disbursed by
Mor tgagee to Mortgagor in accordance with the terms of the
Mortgage or in excess of the principal of the iIndebtedness, (4)
the performance and observance of all 47 the terms, covenants,
provisions and agreements of this Moritcaze, and the Note, the

parties agree as follows:
ARTICLE I
GRANT

1.01 The Mortgagor hereby grants, bargains, sells,
releases, conveys, assigns, transfers, mortgages aand confirms
unto the Mortgagee, and grants a security interest in, the real
estate described in Exhibit A attached hereto and madc o -part
hereof {the "real estate”™), which with the property, eslstes and
interests hereinafter described is referred to herein as che

“Property.”

Together with, all rents, issues, profits, royalties, income
and other benefits derived from the real estate subject to the
right, power and authority hereinafter given o Mortgagor to
collect and apply such rents:

Together with, all leasehold estate, right, title and
interest of Mortgagor in and to all leases or subleases covering
the real estate or any portion thereof now or hereafter existing
or entered into, and all right, title and interest of Mortgagor
thereunder, including, without limitation, all cash or security
devosits, advance rentals, and deposits or payments of similar

nature;
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Together with, all right, title and interest of Mortgagor in
and to any greater estate in the real estate owned or hereafter

acguired;

Together with, all interests, estate or other claims in law
and in equity which Mortgagoer now has or may hereafter acquire
in the real estate;

Together with, all easements, rights-of-way and rights
pertaining thereto or as a means of access thereto, and all
tenements, nereditaments and appurtenances thereof and thereto;

Together with, all right, title and interest oi Mortgagor,
now ova=d or hereafier acquired, in and to sny land iying within
the 1ight-of-way of any sireet, copen or proposed, adjoining the
real esiate, and any and all sidewalks, alleys and strips and
gores or l!end adjacent to or used in connection with the real

estate;

Together yith, any and all pbuildings and iaprovements now or
hereafter erec’Zed thereon, including, but not limited to, the
fixtures, attach:ients, appliances, eguipmeni, machinery, and
other articles attached to said buildings and improvemenis;

Together with, al} machinery, apparatus, equipment,
fittings, fFixtures, ahd articles of perscnal property of every
kind and nature whaisoever, other than consumable goods, now OF
hereafter located in or wnon the real estate or any part thereof
and used or useable in cosnscition wiith any present or Tuture
operation of said real estaie {(hereinailter cailed "aquipmenti')
and now owned or hereaiter acculred by the Morigasgor, inciudiag,
but without limiting the generality of the foregoing, all
heating, lighting, laundry, incinrnrating, anc power equipment,
engines, pipes, puaps, tanks, BOTNIS, conduits, switchboards,
plumbing, 1ifting, cleaning, fire-prevention,
fire-extinguishing, refrigerating, véntilating, and
communications apparatus, air-ccoling 3~d air-conditioning
apparatus, elevators, escalators, shades,  awnings, screens,
storm doors and windows, stoves, wall peds rpefrigerators,
attacned cabinets, partitions, ducts and coppressors and all
the right, title and interest of the Morigaaer in ang To any
equipment which may D= subject {0 any title refeniion or
security agreement superior in lien to the lier o7V this
Mortgage; provided however, that "eguipment"” shall not include
machinery, apparatus, equipment, fittings, iixiuies; ang
articlies of personal property used in the business of the
Mortgagor whether the same are annexed to the real esfete or
not, unless the same are also used in i{ne operation of Zny
building located thereon. It is undersicod and agreed Lhat all
equipment is appropriated to the use of the real estate .0,
whether affixed or annexed or not, shall for the purpose of this
Mortgage be deemed conclusively to be conveyed hereby. The
Mortgagor agrees to execute and deliver, from time to time, such
further instruments as may be requested by the Mortgagee to
confirm the lien of this Mortgage on any sguipment;

Together with, all the estate, interest, right, title, oiher
claim or demand, including claiams or demands with respect to the
proceeds of insurance, which Mortgagor now has Or may
hereinafter acquire in the real estate, and any 2nd all awards
made for the taking of eminent domain, or by any proceeding or
purchase in lieu thereof, of ithe wholes or any part of the real
estate, including without limitation any awards resulting from
change of grade of streeits and awards §or severance damages.

To have and hold t{he Property unio the Mortgagee, ana its
successors and assigns forever, for the uses ano purposes hereln

set forth.
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ARTICLE 11X

REPRESENTATIGNS

2.01 Mortgagor represents it has good and marketable title
to the Property. Morigagor represents that it has good right
and full power to sell and convey the same and that it has guly
executed and delivered this Mortgage pursuani Lo proper
directions and that Mortgagor willi make any further assurances
of title that the Mortgagee may require and will defend the
Property against zll claims and demands whatsoever.

2.0z Mortgagor represents that the iIndebtedness secured Dy
this Mrrctgage will be used for the purposes specified in
Paragiacn 6404 of Chapter 17 of the Illinois Revised Statutes
and tha}l the principal sum evidenced by the Note constitutes a
business(luan which comes within the purview of such paragraph.

2.03 “e Mortgagor represents that the proceeds of the
Lean evidencou by the dNote will be used for the purposes
specified in pacsgraph 6404 of Chapter 17 of the Illinois
Revised Statutes and that the principal sum censtitutes a
business 1ipan whick comes within the purview oi said paragraph.

ARTICLE 11l

WAIVER OF REDEMPTION

3.01 The Mortgagor ieizases and walves zll rignts to
retain possession of the Pronerty after any defsuli in payment
or breach of any of the obligat:uns, covenants, undertakings or
agreements nerein or in the No%te; Morigagor hereby releases ano
waives any and all rights of redeepiion from sale under any
ordeyr or decree of foreclosure oi (his Mortgage on its own
behalf and on behalf of Beneficiary 4f Mortgagor ("SBeneficiary"”)
and each and every person, excepi decise and judgment creditors
of the Mortgagor, including any and a2lj pnersons acquiring any
interest in or title to the Property or apy beneficial interest
in Mertgagor. Mortgager shall not, and will acei, apply for or
avail itself of any appraisement, valuation, stay, extension or
exemption law, or so-called "Moratorium Laws,' now existing or
hereafter enacted, in order to preveni of hinder the eniorcement
or foreclosure of this Mortgage, but hereby waives the benefit
of such laws. Mortgagor for itself and all who may claim through
or under it waives any and zll right to have the Vroz=rty, and
any estates comprising the Property, marshzlled upon any
foreclosure of the lien herson and agree that any courht »aving
jurisdiction to foreclose such lien aay orcer the Propezty sold
as an entirety. No provision of this paragraph or of ithis
Mortgage shall preveni Beneficiary from bidding at any
foreclosure sale of the Property.

ARTICLE iV

25 042 58

MORTGAGOR'S COVYINANIS

4.01 Mortgagor covenants and zgrees (o pay ithe
Iindebtedness and the other sums secured hereby in ithe manner and
at the *imes provided for in the Note and in this HMortgage.

4.02 Mortgagor covenants and agrees i{o pay, of cause to be
paid, when due and payable by Mortgagor:

(a) all real estate taxes, personal properiy iLaxes,
assessments, water and sewer rates and charges, and ail

other governmental levies and charges, of every kind and
nature whatsoever, general and special, ordinary and
extracrdinary, unioreseen as well as foreseen,
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be assessed, levied, confirmed, imposed or Decome a lien
upon or agalinst the Praperiy or any portion thereof, and z2ll
taxes, assessments and charges upon the rents, issues,
income or profits of the Property, or whicin shall becaomes
payable with respect thereto or with respect to the
occupancy, use of possession of the Properiy, whether such
taxes, assessmenis or charges 2re levied directly or
indirectly (hereinafter colliectively called the

"Iimpositions*®).

(b) all other payments or charges required to be
paid to comply with the terms anc provisions of this

Mortgage.

Unless Mortgagor is diligently pursuing the procedures
provided for in Paragraph 12.01 nereof, within ten {(10) cGays
after written demand therefor, Mortgagor shall deliver to
Mortgagee (cte original, or a photostaiic copy, of the official
receipt evicdencing payment of Iampositians or other proof of
payment satisfarctory to Moritgagee. Failure of Mortgagor to
deliver to Morigagee said receipts or Lo submil other proof
satisfactory to/lortgagee as aforesaid shall constitute a

default hereunder.

S8 012 48

4.03 Mortgagor couvenants and agrees to promptly comply.
and cause all gersons to comply wiith, all present and future )
laws, ordinances, rtules; requlations and other requirements of P
all governmental authoriiies having or claiming jurisdiction of
or with respect to the Pregerity or any portion thereaf or the
use or gecupation thereof.

4.06 Mortgagor covenants ard agrees to keep and maintain,
ar cause to be kept and mzintairern. the Property (including all
impravements therecn and tne sidevwalks, sewers, and curbs) in
good order and condition and will waiK= or cause to be made, as
and when the same shall becomg necessayy, all structural and
nonstructural, ordinary and extraordinszy, foreseen and
unforeseen repairs and all maintenance necessary to that end.
Furthermore, and without limiting the geiersality of the
foregoing, Mortgagor wiil suffer no waste. P31l repairs and
maintenance required of Mortgagor shall be ‘3in i{he reasonaole
opinion of Mortgagee)} of first-class quality.

4.05 Mortgagor shall nct make or cause to 92 made any
improvements to the Property unless written approvaX is Tirst

obtained from Mortgagee.

4.06 Mortgagor covenanis and agrees ifhat &this Merteaae is
and will be maintained as a valid mortigage lien on the frunerty
and that Mortgazgor will not, direcily or indirecitly, crealle or
suffer or permit to be created, or to stand against the
Praoperty, or any portion thereof, oz against the rents, issues
and profits therefrom, any lien {(including any liens arising
with respect tc the payment of Iampositions), securily interest,
encumbrance or charge whether prior te gor subordinate to the
lien of this Mortgage unless writiten approval is {irst obtzined
from Mortgagee. Mortgagor will keep and maintain tnhe Property
free from all liens of persons supplying labor and materials for
the construction, modification, repalr or maintenance of any
building or site iaprovement whether on the Property or not.
any such liens shail be filed against the Properiy, Mortgagor
agrees to discharge the same of record within twenty (20) days
after the liens are filed or, if not filed, within twenty {(28)
days after Mortgagor has notice thereoi; providec that in
connection with any such lien or claim which Mortgagor @ay in
good faith desire to contest, Mortgagor may contest the same by
appropriate legal proceedings, diligently prosecuted, but only
if Mertgagor shall furnish to a title insurance company approves "

ir
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by Mortgagee such security or indemnity as the title insurance
company may require fo induce it to issue its preliminary or
interim report on title, or its titie insurance policy, insuring
against all such claims or liens. In no event shail Mortgagor
do, or permit to be done, or omit te co, or permit the omission
of, any act or thing, the doing or omission of which would
impair the security of this Mortgage.

4.07 Mortgagor covenants and agTees, so long as the
indebtedness remains outstanding, to comply wiith ail
regulations, rules, ordinances, statutes, orders and decrees of
any governmental authority or court applicable to the Mortgagor
or applicable tc the Preperty or any part thereof.

4.yt Mortgagor covenrants and agrees inat all awards
heretofoze or hereafter made by any public eor guasi-public
authoritv %0 the present and all subseguent owners of the
Property Ly virtue of an exercise of the right of eminent domain
by such autherity, including any award for a taking of title,
possession or/right of access to a pubiic way, or for any change
of grade of stceets affecting the Property, are hereby assigned

to the Mortgage:.

{a) Subiect to the provisions of clause (b} of this
Section 4.08 the Yostgagee, at its option, is hereby
authorized, direced and eapowered to collect and receive
the proceeds of any such award and awards from the
authorities making tnZ same and io give proper receipis and
acquittances therefor;, #nd may, at the Mortgagee's election,
use such proceeds in any ore or more of the following ways:
(i) apply the same or any part thereof upon the
indebtedness, whether such-indebtedness then be matured or
unmatured, (ii) use the same Oz part thereoi to Fulfill any
of the covenants contained hefsin as ihe Mortgagee may
determine, {(iii) use the same c¢r_zny part thereof te replace
or restare the Property ©t0 a condiiion satisfactory to the
Mortgagee or {(iv) release the same Co the Mortgagor;

{b) HNotwithstanding the prov.isisns of clauvse (a)
above, so long as Moritgagor is not in 4osiault hereunder or
under the Note, (i) Morigagor may conduci any negotiations
of an award, subject to Mortgagee's reasonitle consent, and
(ii) Mortgagor may use the proceeds of suchi 2n award solely
to rebuild or restore the Properiy or the icorovementis
thereon, provided that the proceeds shall be dekiyered to
Mortgagee and disbursed to Mortgager for use irn re2building
or restoration. 1If Mortgagour intends to so0 use tlie proceeds
of a condemnation award it shall notify Lender inwiiting
within {60) days after Mortgagor or Beneficiary first bhas
notice of a proposed condemnaticen. I Mortgagor does Aot
notify Mortgagee aof its election to so use the proceeads of a
condemnation award or cannoi comply with Mortgagee's said
administrative regquirements then clause (a) shall be
applicable and Mortgagee's election shall not be subject to
this clause (b). Mortgagor hereby covenanis and agrees to
and with the Morigagee, upon reguest by the Mortgagee, to
make, execute and deliver any anc all assignments and othner
instruments sufficient for the purpose of assigning all such
awards to the Morigagee free, clear and discharged of any
and all encumbrances of any kind or nature whatsoever.

4 .09 Mertgagor covenanis and agrees that it will promptly
perform and observe, of cause to be performed or observed, all
of the terms, covenants and conditions of all instruments of
record affecting the Property, noncompiiance with which might
affect the security of this Mortgage or iampose any duly or
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obligation upon Mortgagor, and Mortgager shail do or cause to be
done, all things necessary {0 preserve intact and unimpaired any
and all easements, appurienances and other interesis and right
to, in favor of, or constituting any portion of the Property.

4,310 Mortgagor covenanits and agrees that neither the value
of the Property nor the lien of this Moritgage will be diminished
or impaired in any way by any aci or omission of the Morigagor
or Beneficiary, and the Mortgagor agrees it will not do or
permit to be done te, in, upon or about said Preperty, or any
part thereof, anything that may in any wise impair the value
thereof, or weaken, diminish, or impair the security of this

Mortgage.

4,11 Subject to the rights granted Mortgagor in
Sectien 12.01 of this Mortgage, Mortgagor covenants and
agrees to promptly pay and discharge any and all license
fees Gi /cimilar charges, with penzlities and interest
thereoca .  wwhich may be imposed by the municipzlity or county
in which &2 Property is situated or any other governmenta
body having gurisdiction thereof and will promptly cure any
violation o7 law and comply with any order of saig
municipality, cruniy or other governmental pody in Tespsect
of the repair, (r2rlacement or condition of the Property ang
any goveramental /reculations concerning environmental
control and improvi:menis, and that in default thereof,
Mortgagee may, bui eba2ll not be required to, pay any andg all E;%
such license fees or  similar charges or comply with such
regulations with penalicies and interest thereon, or pay such ™SO
charges of the municipalicy, county or other governmental E;g
body for such repair or rveplccement. All amounts so paid
shall thereupon be liens upon the Property and secured by Al
this Mortgage, and Moritgago: will repay the same upon M
demand, with interest thereos; Trom the date of such payment ~

by Mortgagee.

&#.,12 Mprigagor covenants and agrees that iT any action or
proceeding is commenced in which Mortgzges in gocd Taiith deenms
it necessary to defend or uphold the validily, enforceability or
priorify of the lien and interesit of this Moictgage or to
preserve the value of the security for this iwrtgage, all sums
paid by Mortgagee for the expense of any sucis iicigation to
prosecute or defend the rights, lien and securioy interest
created by this Mortgage (including reasonable attarneys fees)
shall oe paid by Mortgagor, together with interest® {hereon at
the rate then applicadle under the Hote and any sucii sums and
the interest thereon shall be a lien and security inteyest on
the Property prior to any right or title to, interest i or
claim uvpon the Property attaching or accruing subsequen’ “to the
lien and security interest of this Moritgage, and shall be
secured by this Mortgage.

ARTICLE V

TRANSFER OR MORTGAGE OF PROPERTY

5.01 Morigaqor will not, without the prior written coaonsent
of Mortgagee, further mortgage, grant a deed of trust, pledge or
otherwise dispose of or further encumber, whether by operation
of law or otherwise, any or all of its interest in the Property.
Beneficiary will not make and Mertgager will not, and will not
be required to, accept, and will not be bound by, any assignment .
of the beneficial interest in Mortgagor to any party except -
Mortgagee. Mortgagor will not, withowt the prior written '
consent of Mortgagee, sell, assign, or iransfer the Property ox
any interest therein. Any sale, assignment, transfer, mortgage,
deed of trust, pledge, change or other disposition ar
encumbrance made in violation of the above provisions shall be

null and void and of no force and effect and the making thereof
shall constitute a default under this Morigage.

- &~
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ARTICLE VI

PERFORMANCE 0OF MORTGAGOR'S OBLIGATIONS

&.01 if Mortgagor shall fail to pay any Iampositions or to
make any other payment reguired to be paid by Mortgagor under
this Mortgage at the time ang in the manner provided in this
Mortgage, or if Mortgagor shall be in default in ithe periormaace
or observance of any other term, covenani, condition or
cbligation required to be performed or observed by Mortgagor
under this Mortgage, the Note, or any instrument of record,
then, after the expiration of any applicable grace period as set
forth in any such document or instrument, and without 1limiting
the gererality of any other provision of this Morigage, and
without ‘waiving or releasing Morigagor ifrom any of its
obligatiors hereunder, Mortgsagee shall have the right, but shall
be under nr .abligation, to pay any Impositions or other payment,
ar any sums rue under the this Mortgage, and may perform any
other act or ‘take such action as may be apprepriate to cause
such other teur,. covenant, condition or obligation te ke
promptly perforsed or observed on behali of Mortgagor. in any
such event, Mortigegee and any person designated by Moritgagee
shall have, and is wnereby granted, the right to enter upon the
Property at any tiscz cond {rom {ime to time for the purposes of
performing any such aci ar taking any such action, and all
moneys expended by Mortgagee in connacition with making sueh
payment or performing such act (including, buti not iimitec To,
legal expenses and disburszwents), together wiih inierest
thereon from the date of e=Zh such expenditure, shall be paic oy
Mortgagor to Mprigagee within ten (10) aays arfter written notice
to Morigagor demanding such payment, and shall De secured Dy
this Mortgage, and Mortgagee siail have same rights anc remedies
in the event of nonpayment of any such sums by Mortgagor &s in
the case of a default by Mortgagor in the paymenti oi the
indebtedness. Nothing in this Faragrapn or in any other gpart of
this Mortgage shall be construed te require Moritgagee o make
any payment or perform any obligation ¢# Morigagor or any of
them. Any action taken by Mortgagee hereurusr or in relation to
the Property is for the sole benefit of origagee and ne oiher
person shall rely upon any action, inaction, inspection or other
act of Mortgagee in dealing with the Properiy nr Mortgagor.

ARTICLE VI1

ASSIGNMENTY OF LEASES, RENTS AND CONTRARCTS

7.01 Moritgagor hereby assigns to Mortgagee allilo.
Mortgagor's interest in all rents, issues and profiis ni the
Property, as further security for the payment of the
Iindebtedness and other sums secured hereby. Mortgagor grants to
Mortgagee the right to enter the Propertiy and tc let the
Property, or any part thereof, and to epply said renits, issues,
profits and proceeds after payaent of il charges and expenses,
on account of the Indebtedness and other sums secured hereby.
This assignment and grant shall continue in effeci until the
indebtedness ana other sums secured hereby are paild in full.
Mortgagee hereby agrees noi to exercise the righi to enter the
Properiy for the purpose of collecting said rents, issues or
profits and Mortgagor shall be entitled to collect and receive
said rents, issues, profits and proceeds until the occurrence of
a defaul:i by Mortgagor under the terms and provisions hexreof;
provided that any rents, issues and proiits colltected and
received by Morigagor after the occurrence of a default
hereunder which is not cured within the applicable grace periodg
provided hereby shall be deemed colliected and received by
Mortgagor in trust for Mortgagee and Mortigagor shali account to
Mortgagee for the full amount of such receipts. Mortgagor agrees

- 7 -
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to apply said rents, issues and profits, whenever received, to
payment of the Indebtedness, all impositions on or against the
Property and other sums secured hereby. The right of Mortgagor
to collect and receive said rents, issues and proiiis in trust
for Mortgagee during the continuance of any default oy HMortgagor
under the terms and provisions of this Mortgage may be revoked
by Mortgagee's giving written notice of such revocation te

Mortgagoer.

7.02 Mortgagor will, from time to time after notice and
demand, execute and deliver to Moritgagee, in form satisfactory
to Mortgagee, further agreements evidencing its willingness te
comply and its compliance with the provisions ef this Article
viI. Mritgagor shall pay Mortgagee the expenses incurred by
Moritgagee in connection with the recording of any such agreement.

7.03 The assignment coniained in this Article ¥iil is given
as collateral security and the execution and delivery hereof
shall not in/any way impair or diminish the oocligations of the
Mortgagor, noT /shall this assignment imposes any obligation on
Mortgagee to peilforam any provision oi any contract pertaining to
the Property or_2ay responsibility for the non-performance
thereof by Mortgagct),or any other person. The assignasai unger
this Article VvII is-oiven as a primary pledge andg assignasni of
the tights described hesizin and such assignamegnt shall noit be
deemed secondary to thiz security interest and Morigage of
Mortgagor in the Properiy . Morigagee shaill have the right to
exercise any rights undex %iiis Article VY1i pesfore, together
with, or after exercising zr»/ other rights under this Mortgage.

ARTIOLE VIIZ

CHANGES IN TAX LAWS; PAYMENT OF OTHER TAXES

8.01 In the event of the passaye aifter the date of this
Mortgane of any law applicable to the "ropercty deducting from
the value of land for thes purposes of ‘tazztion any liien thereon,
or changing in any way materially adverse Lo Mortgagee the laws
for the taxation of morigages Or debtis se‘ured by morigages for
state or local purposes, or the manner of the. collection of any
such taxes, the holder of this Mortgage and ©f .the Indebtegness
secured nereby shail have the Tight to give tkircy (30} gays®
written notice to the then owner of the Properiy iequiring the
payment of the Indebtedness. If such notice be given, said
Iindebtedness shall become duz, payable and colleciiple al the
expiration of said thirty (30) days, provided, however, that
such requirement of gayment shall be ineffTective if g
Mortgagor is permitted by law to pay the whole of such . czux in
addition to all other payments tequired hereunder, withouwt' any
penalty thereby, and if the Mortgagor pays such tax prior «o the
date upon which payment is required by such nolice.

8.02 In the event that hereafiter it is claimed oy any
governmental agency that any tax or other governmental charge or
imposition is due, unpaid or pavable by Mortgagor or Morigagee
upon the Indebtedness (other than income tax on the interest or
premium receivable by Mortgagee thereunder), including any
recording tax, documentary stamps or other tax or imposition on
the Note or Marigage, Mortgagor will forthwith either (a) pay
such tax and, within a reasonable time thereafter, deliver to
Morigagee satisfactory proof of payment thereof or (b) deposit
with Mortgagee the amount of such claised tax or oiher
governmental charge or ieposition, together with interest ano
penalties thereon, or other securiiy reasonably satisfactory to
Mortgagee, pending an application {or & review of the claim for
such tax or other governmental charge or imposition and, within
a reasonable time, deliver to Maortgagee either (i) evidence

- 8 -
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satisfactory to Morigagee that such claim has been withdrawn or
defeated, in which event any such deposit shall be returned to
Mortgagor, or {(ii) a direction from Mortgager to Mortgagee to
pay the same out of the deposit above mentioned, with any excess
due over the amount of said deposit ito be paid by Mortgagor
directly to the taxing authority and any excess of such deposit
aver such payment by Mortgagee to be rsturned to Mortgagor
provided Mortgagor is not in defaull under the provisions of tne
Mortgage. Upon the failure of Mortgagor to comply with the
provisions of this paragraph the entire Indebtedness shall, at
the option of Mortgagee, become due and payable ten (10) days
after written notice from Mortgagee. iIf 1liability fTor such tax
or other governmental charge or imposition is assertea against
Mortgazewr, Mortgagee will give to Mortgsgor prompt nnotice of
such clajim and Mortgagor upon complying with the provisions of
this paragrTaph, shall have full right and authority to contest

such claim.
ARTICLE IX
DEFAULT

2.01 The entirte Indebtedness shall become due, at the
option of Mortgagee, «f any one or more of the following events

of default shall occur:

{(a) Failure) of Mortgagor to observe or periorm )
any of the covenants ol conditions by Mortgagor to be N
performed under the teras hereof. ~
(b} Any warranty or representation of Mortgagor E§§

or of Beneficiary when made.w2s inaccurate or misleading in
any material respect. t;{
~J

{c) Failure of Mortgzgor ioc cbserve or perform
any of the conditions, terms, coveannts or agreements
contained in the Note, and the contiduance of such default
beyond any applicable grace period contained therein.

(d) If Mortgagor or Beneficlury shall file a
voluntary petition in bankruptcy or shall re_ adjudicated a
bankrupt or insclvent, or shall file any pe’ition or answer
seeking any reorganization, arrangement, conpeosition,
readjustment, liquidation, dissclution, or siailar relief
under the present or any future appiicabie federsi, state or
other statute or law, or shall seek or consent (o 0~
acquiesce in the appointaent of any trustee, receivec.or
liquidatcr of Morigagor, Beneficiary or any Guarantoi of the
Note, or of all or any substantial part of their resjective
properties or of the Property; of if within sixty (60) days
after the commencesent of any proceeding against Mortgagor
or Beneficiary, seeking any reorganization, arrangement,
composition, readjustmeni, iiquidation, dissolution, or
similar relief under the present or any future {ederal
bankruptcy act or any present or future applicable federal,
state or other statute or law, such procegeding shall not be
dismissed; or if, within thirtty (33} days after the
appointment of any trustee, receiver or liquidator of eitner
Mortgagor or Beneficiary (withcut ine conseni or
acquiescence cf such party) or of all or any substantial
part of their respective properiies or of the Property, such
appointment shall not have been vacated or stayed on appeal
or otherwise; or if, within sixty (&0} days after thse
expiration of any such stay, such appointment shall not have

been vacated.
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(e) The assignment, pledge, hypothecation, or
other disposition of the Property or the beneficial interest
in Mortgagoer in violation of the provisions of Section 5.01
hereof.

9.02 If an eveni of defauli shall occur which is not cureg

within any applicable grace period provided for Mortgagee may,
at its option, exercise any and all of the following remedies:

{a) Declare the unpaid portion of the
Indebtedness to be immediately due znd payable, without
further notice or demand {each of which hereby is expressly
waived by Mortgagor), whereupon the same shall becoae

impediately due and payable.

(b) Enter upon the Property and take possession
thereo!) and of all books, records and accounts relating

therecr.

{c) Appoint a receiver for the Property, or any
part thereo?, ano of the net income, rents, issues and
profits ther>uf, without regard to the sufficiency of the
Property coversd, by this Iastrument or any other security,
and without theshwowing of insolvency on the part of
Mortgagor or fraud_ ot mismanagement, ano without the
nzcessity of filing any judicial or other proceeding for
appointment of a recsiver.

{d) Hold, lexuse operate or otherwise use ar
permit the use of the Ploperiy, or any portion thereof, in
such manner, for such time and upon such terms as Mortgagee
may deem to be in its best interest (making such repairs,
alterations, additions and iuprovements thereto, from time
to time, as Moritgagee shall cezm necessary or desirable) and
collect and retain all earnings, rtentzls, profits or other
amounts payable in connection thegowith,

(el sell the Property, “in whole or in part:

(i) under the judgment or gernr=e of a court of
competent Jjurisdiction, or

{(ii) at public auction (if permiiited by law) in
such manner, at such time and upon such terms as
Mortgagee may deieramine, or as provided by law,
and/or sell any personal properly, in whaie or in
part, at one or more public or private saices,~in such
manner, at such time or times, anc upon such’ Zerms as
Mortgagee may determine or as provided by law.

(£ exercise any oiher remedy or now or hercafter
existing in squity, at law, by virtue of statute or
otherwise.

.03 in case Mortgagee shall have proceeded to enforce any
right under the Note or this Morigage and such proceedings shall
have been discontinued or abzandoned for any reason, then in
every such case Mortgagor and Mortgagee shal: be restored to
their former positions and the right, remedies and powers of
Mortgagee shall continue as if no such proceedings had been

taken.
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2.04 In the event Mortgagee (a) grants an extension of
time on any payments of the Indebtedness, (b) i{akes other or
additionai security for tne payment thereof, or (c) waives or
fails to exercise any right granted herein, s5aid act or omission
shall not release Morigagor, subsequent purchasers of the
Property covered by this instrumeat or any part thereof, orf any

CGuarantor.
ARTICLE X

FORECLOSURE

10.01 1In any suit to foreclose the lien nereof, there shall
be alleowed and included as additional indebtedness in the decree
of sale_all expenditures and expenses wnhich may be paid or
incurred by or on behalf of Mortgagee, or holders of the Note,
for reascnuable attorneys' fees, court costis, appraiser!s fees,
outlays fur documentary and experi evidence, stenographers'
charges, publYication costs and costs of procuring title
insurance policies (which fees, charges and costs may be
estimated as to items to be expended after entry of the decres),
and all other exjenses as Morigagee or holders of the Note may
deem reaspnably necessary to prosecutie such suit or to evidence
to bidders at any 32le which may be had pursuant to such decree
the true condition o the title to or the value of the Properiy.
All expenditures and expenses aof the nature in this section
mentioned shall become .sc.much additional indebtedness secured
hereby and shall pe immediately due and payable with interest
thereon at the rate in effeel under the Note when paid or
incurred by Mortgagee or holiders of the Note. In addition to
foreclosure proceedings, the abzsve provisions of this paragraph
shall apply to (a) any proceeding to which Mortgagee or the
holders of the Note shall be a pariy, either as plaintiff,
claimant or defendant, by reason =f this Mortgage or any
Indebtedness hereby secured; (b) pgreaparations for the
commencement of any suit for foreclosura hereof after accrual of
such right to foreclosuxe whether or rnoc actually commenced; or
(c) preparation for the defense of or.lavestigation of any
threatened suit, claim or proceeding which anight affect the
Property or the security hereof, whether or siot actually

commenced.

10.02 Upon or at any time after the {iling <of a bill to
foreclose this Martgage, the court in which such bill is filea
may appoint a receiver of the Property. Such appointment may be
made either before or after sale, without neltice, withoul regard
ta the solvency or insolvency at the time of applicatig for
such receiver of the person or persons, i7 any, liable for the
payment of the Indebtedness and other swums secured hereby-and
without regard to the then value of the Property and the
Mortgagee hereunder may be placed in possession of the Proocrty.
The receiver shall have power {0 colleci the rents, issues and
grofits of the Property during the pendency of such foreclosure
sult, as well as during any further times when Morigagee, its
sSucCcessors or assigns, except for the intervention of such
receiver, would be entitled to collect such rents, issues and
profits, and other powers which may be necessary or are usual in
such cases for the protection, possession, contrel, management
and operation of the Property during the whole of said peried.
The court from tim2 to time may authorize the receiver to apply
the net income in his hands in paymsent in whole or in part of
the Indebtedness and other sums securec hereby, or in payment of
any tax, special assessment or other lien which may be or become
superior tc the lien hereof or superior to a decree foreclosing
this Mortgage, provided such application is made prior to

foreclosure sale.

- 11 -
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The proceeds of any sale of all or any portion of the
leasing, operating or

10.03
Property and the earnings of any hoclding,
other use of the Property shall be applied by Moritgagee in the

following order:

(a) first, to the paymeniti to Mortgagee of the costs
and expenses of taking possession of the Property zand of
holding, using, leasing, repairing, improving and selling

the same;
(b) second, toc the payment of Mortgagee's zattorneys’'

fees and other legal expenses;

{e) third, ito the payment of accrued and unpaid

ifitcrest on the Note;

fd) fourth, to the payment of the balance of the

Indebtzdness;
(&) “any surplus shall be paid o the parties
entitled to 7eceive it.
ARTICLE X1

INSPECTION

11.01 Mortgaegor covenants and agrees ithat Mortgagee, or its
agents ar representatives, way make such inspections of the
Property as Mortgagee may ceém necessary or desirabie, at all
reasanable times and that any such inspections shall be solely
for the benefit of Mortgagee aid shall not be relied upon by

Mortgagor for any purpose.
ARTICLE XII

CONTESTING LIENS AND/ FMPOSITIONS
12.01 Mortgagor at its expense, may cuontest, after prior
written notice f£o Mortgagee, by approprizie legzal proceedings
conducted in good faith ang with due diligeoace, the amount or
validity or spplication in whole or in part  Aof any Impositions
any license f{ees o« similar charges,

described in Section 4.02,
or any mechanic's lien filed against the Properiy provided that

unger

(a) Mortgagor shall first make all contested paymants,
unless such proceedings shall-suspend the

protest if it desires,
(b) neither the Property npor any jart

collection thereof,
thereof or interxest therein are at any time in any aapgsr of
and (¢

being sold, forfeited, lost or interfered with,
Mortgagor shall have furnished such security, if any, ag iay be

required in the proceedings Oor reasonaply requested by

Mortgagee.
ARTICLE XIii

ASSIGNMENT BY MORTGAGEE

13.01 Mortgagee may assign all oxr any portion of its
interest hereunder and its righis granted herein and in the Note
to any person, trust, finmancial instituiion oxr corporation as

Mortgagee may determine and upon such assignment, such assignee

shall thereupon succeed to all the rights,
options of Mortgagee herein and in the Note contained and

Mortgagee shall thereupon have no further obligations or
liabilities hereunder.

interests, and

<45€ 0J2 8
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ARTICLE X1V

INSURANCE

14.01 (a) Morigagor wili procure, deiiver to and maintain
for the benefit of Moritgagee during the continuznce of this
Mortgage and unitil the same is fully satisiied and released, a
policy or policies of insurance insuring the buildings,
structures and improvements now existing or hereafier created on
said Property against loss or damage by Tire, lightning,
windstorm, hail, explosion, riot, civil coamotion, aircrafi,
vehicles, smoke, and such other hazards, casuvalties, and
contingencies as Moritgagee may designate. All policies of
insuranie reqgquired hereunder shall pe in such foram, companies,
and amounts as may be acceptable to Mertgagee, and shall contsin
a mortgayee clause acceptable to Moritgagee, with 10ss payable to
Mortgagee. Mortgagor will prompily pay when due,;, any premiuams on
any pelicy 03 policies cf insurance reguired hereunder, and will
deliver to iocThgagee renewels of such policy or policies at
least ten (i0) days prior to the expiration dates thereoi; the
said policies ari0 renewals to be marked "paid®™ by thzs issuing
company Of agent.-Jpon Mortgagor's failure to comply with the
requirements of this paragraph, Mortgagee may, in its
discretion, effect 20y insurance requirecs hereunder and pay the
premiums due therefor, =2ad any amounts so paid by Mortgagee
shall become immediately due and payzbles by Mortgagor wicth
interest as described i1a3ection 6.01 hereof, and shall be
secured by this Mortgage. FThe delivery to Moritgagee of any
policy or policies of insucarce hereunder, or renewals thereof,
shall constituie an assigam¢ic to Morigagee of all unearned
premiums thereon as further seccd:sity Tor the payment of the
indebtedness secured hereby. Ia the event any 7oreclosure sctiocn
or other proceeding hereunder is/inhstituted by Mortgagee, all
right, title and interest of Mortygzger in any or to any poiicy
or policies of insurance then in feize shsll vest in Morigagee.

(b) Mortgagor shall obtain and kecp in force during the term
of this Moritgage public liability insurance, flood insurance, if
applicable, and such other types of insurance in such amounis
and in such form as Mortgagee shall requiic.  Such insurance
shall name Mortgagee as a co-insured and shiil provide that it
may not be cancelled or materially modified encrpt after 30 days
prior written notice to Mortgagee. Mortgagor shail deliver
evidence of such insurance to Mortgagee in such foom and at
times as Mortgagee may reasonably require.

such

14,082 (a) In case of damage to ar the desitruction of the
improvements on the Property by fire or other casually
Mortgagor, at Mortgagor's slection exercised within thircy (30)
days after the occurrence of loss or casualty may (provicgea
Mortgagor is not in defaulit hersunder), cause all proceeds- o7
insurance to be applied to the indebtedness secured hereby or
the restoration fo their former condition of thz improvements
damaged or destroyed; provided, however, Mortgagor’s right to
elect to have the proczasis applied to restoration of the
improvements shall be conditionad upon the Mortgagor’'s
presenting to Martgagee concurrently with notice of Mortgagor's
election, evidence reasonably satistactory to Mortgagor that (i)
the proceeds of insurance are suificient to Tepair or restore
improvements, or, if such proceeds are insufficient, that
Mortgagor has deposited with Mortgagee funds which, when added
to the proceeds of insurance, shall be sufficient to repair or
restore, (ii) Mortgager can complete suvch repairs or restoration
prior to the date when the Note becomes due and payable. 1In the
event Mortgagor does noit or is not entitled to make the election
aforesaid, Mortgagee may decide whether the insurance proceeds
shall be applied against the debt secured hereby or in the
repair or restoration of the improvements.

- 13 -
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{b) 1In the event the insurance procesds are to be applied
to the indebtedness, Mortgagee may celleci all proceeds of
insurance after deduction of all reasonable expense of
collection and settlement, including attorneys' and adjustors®
fees and charges, and apply same against ihe Indebtedness
secured hereby. If the praoceeds are insufficient to pay such
Indebtedness in §full, Moritgagee may declare the balance
remaining unpaid immediately due and payable, and avail itselif
of any of the remedies provided for in the event of any default.
Any proceeds remaining after application upon the Indebtedness
shall be paid by Mortgagee to Mortgagor.

{c) In the event the insurance proceeds are to bge used to
rebuild the improvements, Mortgagee may collect and retain the
insurance proceeds and disburse same. Mortgageor shall proceed
with diiigence to make settlement with Insurers and cause the
proceeds nf the insurance to be deposited with Mortgagee.

ARTICLE XV
COLLATERAL AGREEMENT

15.01 7This is o _Lonstruction Mortgags, as sald term 1is
defined in Section 2-313{(1){(c) of the iIiliinois Uniiform
Code, Chapltexr 26, iliinois Revised Siatutes.

Commercial
15.02 T7The Note secur:2d by this Mostgage evigdences a
construction loan to finance. in part certain improvements on the
P = " T e P P : <
real estaie, which loan wii’ be disbursed in the amounts and s
pursuant to the terms and piovisions of the Loan Agreement. The
Loan Agreementi, as the same hireafter may From time to time be r\%
amended, supplemented or modifiesg, LIs hereby incorporated in S
this Moritgage by reference.
~rd
N

15.03 1If any terms and provisions of the Loan Agreement,
including periods for curing specific/ gefaults, are inconsistent
with any of the terms of this Mortgace, the provisiogns of the
Loan Agreement shall prevail.

ARTICLE XVi
SECURITY AGREEMENT

16.01 Moritgagor hereby grants to Morigagee, in addition te
and not in substitution for, any interest granted nereinabove,
an express security interest in, and mortgages to thie Mortgagee,
all goods, types and items of property owned by the Murigagor
and the Beneficlilary of Morigagor {(or either ¢f them) blic¢h are
described on page 1 and 2 and in Section 16.92 below
{hereinafter the "collateral")} whether now or hereafter (2uected
an or placed in or uvpon the real estaie orf any part theredd, ancG
all replacements thereof and accessions thereto and proceeas
thereof to further secure the payment of the ingebiedness, the
payment of all other sums due {rom thes Mortgagor to the
Morigagee, and the performance by Mortgagor of all the covenants
and agreements set {orth herein. Morigagor warranis and
covenants that, except for the security interest granted harebdy,
Mortgagor is the owner of the collateral free from any adverse
lien, security interest or sncumdrance ang Morigagor warrancs
that Mortgagor has made payment in Ffull for ali such
collateral. Morigagor will upon requesi from Mortgage deliver
to Mortgagee such further security agreements, chattel
mortgages, financing statements ancd evidence of ownership of

such items as Mortgagee may request.
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i16.02 The security interest granted to the Mortgagee hereby
shall cover the following types gr items of property now or
hereafter owned by the Morigagor and the Beneficiary (or either
of them) and used in connection with, and located upon, the real
estate: the Property and all machinery, apparatus, equipment,
goods, systems, fixtures and property of every kind and nature
whatspever now or hereafter located in or upon or affixed to the
real estate, or any part thereof, and used or usabdle in
connection with any present or future operation of the real
estate, and now owned or hereafter acquired by Mortgagor or by
the Beneficiary (or botn of them), including, but without
limitation of the generality of the foregoing, all building
permits plans and specifications, the construction coniract with
the Céneral Contracter, all sub-contrscis and all other rights,
licenscs, permits, and agreements related to construction,
leasiny =nd management of the Project, heating, lighting,
incineriting, refrigerating, ventilating, sir-conditioning,
air-cooiing, lifting, fire-extinguishing, plumbing, cleaning,
communications, and power, equipament, systems anc apparatus; and
all elevatorss, . =2scalators, switchboards, engines, motors, tanks,
pumps, screens, storm doors, storm windows, shades, nlinds,
awnings, floor coverings, ranges, staves, refrigerators,
washers, dryers, rnebinets, partitions, conduitis, ducts a2nd
compressors; and alllother iteams of personal property used 1ia
connection with the renl estate. 1In addition, the Mortgagor
hereby grants to the Mortgagee an express security inierest in
all tenements, heredicanents, easements, appendages, licenses,
privileges and appurten=nces belonging or in any way
appertaining to the real estate, and all interests in property,
rights and franchises or any part therec? together with all the
reversions and remainders, anf vo the exient permitted oy laws,
all rents, tolls, issues and profits from the real estate, and
all the estate, right, title, intz2rest and claims whalsoever, at
law and in equity which the Mortyzgnr and the Beneficiary (oz
either of them) now have orf may hecrefter zcquire with respect
to the real estate and the collaterad’

16.03 uUpon default hereunder ani accaleration of the
indebtedness pursuant to the provisions [itereef, Mortgagee may at
its aiscretion require Morigagor to assemtle the coellateral and
make it available to Mortgagee ai a place te3ssonably convenient
to both parties to be designated by Mortgagee.

16.068 Mortgagee shall give Mortgagor netice, by registered
mail, postage prepaid, of the time and place of 2.ay nublic sale
of any of the collateral or of the time after which any private
sale or aother intended disposition thereof is to be maue by
sending notice to Meortgagor at least five days before %pe tiame
of the sale or other disposition, which provisions for notice
Mortgagor and Mortgagee agree are reasonable; provided, howsever,
that nothing herein shall precluds Moritgagee Trom proceeding &s
to both real estate and personal property in accordance with
Mortgagee's rights and remedies in respect to the real estate as
provided in Section $-501(4) of Chapter 26 of the illinois
Revised Statutes.

16.05 Mortgagor shall reimburse Mortgagee for 2il costs,
charges and fees, including legal {ees incurred by Moritgagee in
preparing and filing security azgreemenis, extension agreements,
financing statements, continuation statements, teraination
statements and chattel searches.

N B
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16.06 The collateral described herein shall be considered
for all purposes a part of the Property as described herein; all
warranties and covenants contszined in this Mortgage made by
Mortgagor shall be deemed as having been made with reference to
the collateral; all agreements, undertakings and obligations of
Mortgagor stated herein shall apply to the collateral, including
without ilimitation, obligations regarding insurance, {reedom
from adverse lien or encumbrance, repair and maintenance; and
all remedies of the Mortgagee in the event of any default oy
Mortgagor under the items of this mortgage or any cther
instrument evidencing or securing the Indebtedness secured
hereby shall be available to the Mortgagee against the

colilateral.

i6.37 This Mortgage constitutes a Security Agreement as
that tercin is used in the Illinois Uniform Commercial Code,
Chapter (24, Illinois Revised Statutes.

ARTICLE XViIll

MISCELLANEOUS

17.01 Tne riohts of Morigagee arising under the provisions
and covenants cont=2isied in this Mortgage, and the Note and oiher
documents securing the~Indebtedness or any part thereoi shall bpe
separate, distinct ani cumulative and none of them shall de in
exclusion of the others,  No act of Mortgagee shall be construed
as an eiection to proceed wnder any one provision, anything
herein ar cotherwise to the /contrary notwithstanding.

17.02 A waiver in one or sore instances of any of the
terms, covenants, conditions ot provisions hereof, or of the
Note or any other documents given by Morigagor to secure the
indebtedness, or any part thereot/ shall apply to the particular
instance or instances and at the parcicular time or times only,
and no such waiver shall be deemed a’suntinuing waiver but all
of the terms, covenants, conditions and other provisions of tnis
Mortgage and of such other documents shall survive and continue
to remain in full force and effect. No waiver shall be asserted
against Mortgagee unless in writing signeo oy Morigagee.

17.03 No change, amendment, modificatien, cancellation or
discharge hereof, or any part hereof, shall be valid unless in
writing and signed by the parties hereto or their respective
successors and assigns.

17.04 All notices, demands and requests given ox s2guired
to be given by either pariy hereto to the other party snzlil ope
in writing. All notices, demands and requests by Morigagee to
Mortgagor shall be deemed to have been properly given if sent by
U.S. registered or certified mail, postage prepaid, addressed to
Mortgagor at the address set forth above or to such other
agdress as Mortgagor may {rom time to tTime designate by written
notice to Mortgagee given as herein required.

All notices, demands and requests by Mortgagor to Mortgages
shall be deemed to have been praperly given i seni by U.S.
registered or certified mail, postage prepaid, addressed to
Mortgagee at the address set forth or to such ether address as
Mortgagee may from time to time designate by written notice to

Mortgagor.

- 16 -

et




UNOFFICIAL COPY




o0 NOFEICIALCRXG ., .,

evict Mortgagor or recowver Dpossession of the Dtoper..y or any
part thereof, or for any other purpose affecting the Property or
this Mortgage, or if any notice relating to a proceeding or a
default is served on Mortgagor, Mortgagor will immediately, upon
service thereof on or by Mortgagor, deliver to Mortgagee a true
copy of each notice, petition, or other paper or pleading,

however designated.

17.06 1In the event a portion of the Property is released
from the lien of this Mortgage by Mortgagee, or added to this
Mortgage by Mortgagor, the "Property” as herein defined shall
refer only to that portion from time to time subject to the lien

of this Mortgage.

17.07 Each and all of the covenants and cbligations of this
Instrument shall be binding upon and inure to the benefit of the
parties hereto, and except as herein otherwise specifically
provided, their respective successors and assigns, subject at
all times nevertheless to all agreements and restrictions herein
containea with respect to the transfer of Mortgagor's interest
in the Prorerty covered by this Instrument.

17.08 1f one or more of the provisions of this Instrument
shall be invalic, illegal or unenforceadble in any respect, such
provision shali oe deemed to be severed from this Instrument and
the walidity, legatity and enforceability of the remaining
provisions contaiied herein, shall not in any way be affected or
impaired thereby. Witiont limiting the generality of the
foregoing, any pProvision herein, or in the Note to the contrary
notwithstanding, Mortgacee shall in no evenit be entitled to
receive or collect, nor shall or may amounts received hereunder
be credited, so that Mortq¢adqee shall be paid, as interest, a sum
greater than the maximum awcsunt permitted by law. If any
construction of this Instrumgrt or the Note indicates a
different right given to Mortcagee to ask for, demand or receive
any larger sum, as interest, sucn S a mistake in calculation or
in wording, which this clause shal12 override and contreol, and
proper adjustment shall automatically be made accordingly,

IN WITNESS WHEREOF, Mortgagor has/camused this Instrument to
be executed on the day and year first alcwe written.

By Y;éj é4ﬁ>elf%:;'
by AT O M bt

Debrs . 2. Rolsten

STATE OF ILLINOIS)
) SS

COUNTY OF COOK }

I, the undersigned, a Notary Public in and for the Zouinty
and State aforesaid, DO HEREBY CERTIFY, that the above
Lk-—h ‘\ S\;{M

named 2 AR< O AR and SSNR Mora. D
personally known to me to be the same persons whose names ale

subscribed to the foregoing instrument as

such and
respectively, appeared before me this day in person and

acknowledged that they signed and delivered the said instrument
as their own free and voluntary act.

. - . 4 ¥
Given under my hand and ¥Notarial Seal this Z day
of \oxC . 199K

™ _
e

Notary Public

My Commission Expires: “ l IS! gcf
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EXHIBIT A

The following is the legal description of the properiy commonly

known as 4540-48 N, Albany,

Chicago, Iilipois:

LOTS 8 AND 2 IN BLOCK 49 1IN NORTH WEST LAND
ASSOCIATION SUBDIVISION OF THE WEST 1/2 OF

THE NORTH WEST 1/4 OF SECTION 13, 7TONNSHIP

40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE RIGRHT OF WAY OF THE NORTH-
WESTERN ELEVATED RAILRJAD) IN COOK COUNTY, ILLINOIS

Permaner.t ~Tax No. lS-lB-llB-OB?—OUGO&W‘

Terrance A. Young

Document P;epaggﬁ By:
464QF‘75' Personal Banking Ofiicer
W4 5 The First National Sank of Chicago
One First National Piaza Suite 0289
BOX Sggﬂw.l Chicago, Illineis 60670
1905F
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