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MORTGAGE 85278374

THIS MORTGAGE made this isz day of Octobex . 1985 by
AMERICAN NATIONAL BANX AND TRUST COMPANY OF CHICAGO, not personally but solely
as Trustee under Trust Agreement dated Auvgust 1, 19835 and known as Trust

No. 65395

(berein, whether one or more, and if more than one jointly and severally, called the “Mortgagor™). whose address is

c/o M. Richard Kaplan
Xaplan o Associates

1825 Ligucrln Plaza
Chicago, I’linois &0614

INSURARCE COMPANY OF AMERICH

{herein, together with its ssoc7voes and assigns, including each and every from time 1o time holder of the Note bereinafter
referred 1o, called the “Mor g2 o), whose address is

20 nashington Avenue, South

Minnea>o’i~z, Minnesota 53534C

WHEREAS, the Mortgagor has, coi cusrently herewith, executed and delivered 1o the Morigagee. the Mortgagor's
instaiiment note (herein called the “Note™) diieo the date hereot, in the principal sum of
S5ix Hundred Seventv-£ive Theousané Dcocllars {($5675,000.C0)
bearing intercat at the rate specified therein, due in ‘:oHments and in any eveat on
Xovenber 1, 1295
payable to the order of the Mortgagee. and otherwise in “he jorm of Note aitachad hereto as Exhabit A and tncorporated
betein and made 3 part bereof by this seference with the sare ¢ Tect as if set forth at length: and
WHEREAS. th= indcbtedness cvidenced by the Note., inciociar, the principal ibereof and interest and premium. if any.
theroon. and any cxtensions and renewals thereof. in wholc or in par., a7.d wy and 21l other st which may be at any time
due or owing or required to be paid as herein or in the Note provaded. a7 ¥ zran called the ~Indebtedness Hereby Secured.™

NOW_ THEREFORE, THIS MORTGAGE WITNESSETH:

{=ot 3o 2xcges SI00 milizon]

That 1o secure the payment of the principal of and mnterest and premiun, Fif 7.y, on the Note according to 1ts tenor
and «ffect and o secure the payment of i} other Indebtadness Hersby 20 < performance and observance of all
the covenaats, provisions and agroements kerein and in the Note coatzinad (w| o arzrbe Mortgagor is persocally Eable
for such payment. performancse and observance) and in consideration of the premises‘an. Ten Dollars (S10) in hand pasd
by the Morigagee to the Mortgagor, and for other good and valuable considerations, the reer ipt 2od sulicieney of all of whick
is hereby acknowledged by the Morigagor. the Morngagor doos hereby GRANT. RELEASE, REMISE, ALIEN,
MORTGAGE and CONYEY unto the Morigagoe all and sundry rights, interests and propeity boostnafter described (all
herein together called the “Premises™):

{a) Allof tbe rexl estate (herein called the ~“Real Estate™) described in Exhibit B altached bereto ane ar'de a part hereof:

(b) All buildings and other improvements oow or at any time bereaiter constrocted or erectad upon o located ac the

Real Estare, together with and including, but not Emitad to, all fixtares, equipenent, machinery, appl ispues and other
articles and artachments now or hereafter forming past of. antached 10 or incorporeted in any suct wv Mdings or
improvements (all berein generally cailed the ~Improvenenn™);

All privileges. reservations, alicwances, hereditaments, tenemests and appurienancrs now or bereafter bedoaging
or pertaining to the Reat Estate or Emprovements;

All jexsehold estates, right, ttle and interest of Mortgagor in any and all leases, sublesses, anengements or
agrecments relating to the wase and occopency of the Real Estare andd Improvements or any portion thereof. acw
or bereafter existing or entered into {ail berein generally called “Lexses™), together with all cash or security deposits,
advance rentals and other deposits or payments of similar aarure given 1o connecton with any Lesses;

All reats, issues, profits, royalties, income, avails and other benefits now or bereafter dervexd from the Real Estate
and [mprovements. under Leases or otherwise (al] berein generally called “Reats™), subject 2o the right, power and
authority given to the Mortgagor in the Asxignment bereinafter referred to. 1o collect and apply the reatx:

All right. atle and interest of Mortgagor in znd 1o 2]l optons 1o purchase or Jzase the Real Estate or Improvemnents.
or any portion thereof or interest therein, or any other rights, intereses or greaier estates in the rights and properties
comprising the Premises, now owned or hereafier acquired by Mortgagor;

Any interesty, estates or other claims, both in law and in equity. which Mortgagor aow has or may hereafter acquire
in the Real Estate and Improvements or cther rights, interests or properties comprising the Premises now owned
or hereafter acquired:

All right. title and interest of Morigagor now owned or bereafler acquired in and w0 (i) any land or vaults lying
within the right-of-way of any street or adley, open o¢ proposed, adjoining the Real Estate; (ii) any and aff alleys,
sidewalks, strips and gores of land adjscent to or used in connection with the Real Estate and Improvements; (i)
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any:ndallﬁghrsmdinmm'cvesynameornalmromingpnnoforusedineonnecdonwiththeRalEsutc
and/ct the operation and maintenznce of tbe improvements; (iv) all easements, rights-Gf-way and rights usc ia
connection with the Real Estate or Empravements or 23 2 means of accass thereto. and (v) all water righes and shares
of stock evidencing the same;
All right. title and interest of Morigagor in and to il tangible personal property (herein called “Persoaal Property™.
ownedbmemandmmztmydmckmbawdin.moru:heRalF_sutcor[mprovc:nentsor
used or usefn} in connecticn therewith. including. but aot limited 20:

@ all fumniture, fumishings and equipment furnished by Mortgagor to tenants of the Real Estate or

[mprovements;
(ix‘)aﬂbniidhzgmuriﬂsmdequipmcn:lou:edupon:bcRc:lEmteandintendedwbeinoorpontalinthc

Improvements now or herexier to be comstructed thereon. whether or not yet incorporated in such

{mprovements;

(i) all machines, machinery. fxtures, apparatus. equipment or articies used in supplying hexting. gas, clectricity.
air-conditioning, water, iight, power, sprinkler protaction. waste removal. refrigeration and ventifanion, and

.| fire sprinkiers. alarm systems, electronic monitoring equipment and devices:

Gv) i odow or structural cleaning rigs. maintcnance equipment and equipmest relating to exclusion of vermin
or insxts and removal of dust, sefuse or garbage;
{¥) all }o’.oy .nd other indoor and outdoor furniture, including tabics. chairs. planters, desks, sofas, sheives, lockens
and cabirats wall beds, wall safes, and other furnishings:
(ﬁ)ﬂmpwmﬁ%MMgmmmMMsmmm
venetian blind s 23d curizins;
(vi1) al! lamps, chacichers and otber fighting fxtures;
(viii) all cecreational equiams ot ond materiaks;
(ix) ail ofice furniture, equiment and supplies;
(x)mﬁmmm;mmummmmmmmmmmm
dispeaal units; -
(x3) all faundry equipment, includicg s-chers and dryers;
(xii) all tractors. mowers, sweepers. snovr riroval equipment and other equipment usad in maintenince of exterior
portioas of the Rezl Estate: and
(xiii} ail maintenance supplics and inventories:
pmﬁdadthxnhcennmendonofmyspedﬁc;m-iaanmPropenyseu‘onhahavcshaninnonycxdudc
orbehddmududcmyimsofpmp:nynelsp&ﬁaﬂvmmenmd:bc:pmridedcisubenah.llhcxdnded
from and oot incinded within the term ~Persocaal Propr .ty as used berein 2od bereby mortgaged and coareyed,
m;qﬁmnu&kmhrﬂmmﬁww:v;mdmd&m
All the estate, interest. right. title or other chim or demand /#k.ch Morrgagor now has or oy herealter have or
acqnir:wir.hrupe:t:o(ﬂth:pmccadsaﬁnanmc:mdwtwimrmm:hc?:cnhuand(u)my;ndallavuﬂs.
c:h.imfordamgl:andothcrcomp:mdoamﬁcfmormqmtufmmeuﬁnsbymm:
domﬁnarmyﬁkcp:uceading.orbymyprwdingorpumhxxinﬁa‘berw(of:bewboieoruypanof:he
Premises. including, without limitation. any awards and compensation resriting from a change of grade of sireets
;nd:nr&andmpmsﬁmforsevmdmga(zﬂhaﬁnmuygucd‘Amlh')

TO HAVE AND TO HOLD ail and sundry the Premises bereby mortgaged and corivevd or intended 30 10 be, together
writh the fents, issuas a2nd profits thereoi. unto the Mortgagee forever., froe from ail Aghr. uxl Depcdits under and by virmue
of the Homesicad Exanpdonunoﬁhes;atzofminais(wiﬁch:i;huandbcnc:ﬁuarebctelryd,vadyrdenedandwﬁwd).
for the uses and purposes herein set forth. together with all right to retain possession of the F remises aster any defaclt
the payment of all or any part of the (ndebtedness Herehy Secured, or the breach of any coverint o agreement heréin
concained, or upon the cccurrence of any Event of Default as hereinsfier defined

FOR THE PURPOSE OF SECURING:
(a) P:ymmtoflbeindebledneuﬁthinm&ihmﬂidumdbrxhc.\?otexndmyanddlmodi&ﬂ}at.ul:nions
and renevrals thereof. and all other indebtexdness Hereby Sccured:

—GapmBlaste detbaam

<) Performance and observance by Mortgagor of all of the terms, provisions, covenants and agreemanss oa Mortgagor’s
mmhﬁmmmm&mzdmﬁwbmﬁw;

¢ PsfomnxbymyGasmwrdiuobﬁpﬁmsnndamyGuamw«ubamﬁmmfuthsm
ummtdmmHMmewmdmymmw.
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PROVIDED. NEVERTHELESS, and these presents are upon the express condition that if all of the Indebtedness Hereby
Setzzred shall be duly and punctusiiy paid and ail the terms, provisions. conditions and agreements herein contained on the
part of the Mortgagor to be performed or observed shall be strictly performed and observed, then this Mortgage and the
cstate, right and tnterest of the Mortgagee in the Premises shail cease 2nd become void and of co efect.

AND IT [S FURTHER AGREED THAT:

I. Paymeat of Indebtadness. The Mortgagor will duly and promptly pay zach and every instaliment of the principal of and
interest and premiuvem, if any, on the Note, and ail other Indebeedness Hereby Sccured. as the same become due, and will
duly perform and observe all of the covenants, agreements and provisioas herein or in the Note provided on the part of the
Marcrgagor to be performed and otserved.

2. Maintenance, Repair, Restoration, Prior Liens. Parking The Mongagor wiik:

{2) promptly repair, restore or ebuiid any improvements now or hereafter on the Premises which may become damaged
or be destroyed whether or not procesds of insuranoe are available or sufficient for the purposes

(b) kesp the Premises in good condition and repair. without waste, 2nd free from mecbanics’, materiaimen's or like
liens or claims or other liens or claims for lien not expressly subordinated o the Lien hereofs

(€} rov, vhen due, any indebtedness which may be secured by a lien or charge on the Premises on a parity with or
superiar to the lien hereof. and upon request exhibit satsfactory cvidence of the discharge of such Lien to the
Mocegr o

{4} <omplets. ;7thin a reasonable tume., any Improvements aow or at any time in the process of erection upoa the
Premiser,

(¢) comply with ail coquirements of Iaw, municipal ordinances or restrictions and covenants of record with respect
to the Premises ane 'beuse thereof;

) makenongéagla!’ mtl}::PtmscsE as required by law or municipel on;m.:ac: excep’- as

@ nﬁf"uﬁtt Yo ..J.n‘gc eaaﬁs aso{.:&cxnec in :;.’}Ee ss-cmne"t] t  ibe M "
written commt:

(h) pay when due all operating cost<f the Premises;

(i} inidate ar acquiesce it no roning reclassification with respect to the Premises, withour tk ~ Mortgagee™s prior written
consent;

(@) provide, improve, grade, surfsce apa thetcafter maintzin. clean, repacr, police and adequately ight parking aress
within the Premises of suficient size o' commodate not less than 25 standard-size Amenican-made
autamobiies or 2s may be required by law. ordinance or regulatica (whichever may be greater), together with any
sidewaiks, aisles. streets, driveways and sidewali . zuv and suficieat paved aress foc ingress, egress and right-of-way
0 and from the adjacent public thoroughfares accessary or desinable for the use thereof:

(k) reserve and use ail such parking areas solcly and exc s’ rely for the purpose of providing ingress, egress and parking
facilities for automobijes and other passenger vehicles of Morigagor and tenants of the Premises and their invitees
and licensees; and

(B} not reduce. build upon. obstruct. redesignate or nedocare any Lora parking areas, sidewaiks, aisles. streets, driveweys.,
sidewalk cuts or paved aress or nghts-of-way or lease o grant ar.v.7ights to use the same te any other persoa except
tenants and invitees of tenants of the Premises withowt the poor w7risa consent of the Morgages.

3. Taxes. The Morigagor will pay when due and before any penalty artaches. iUl genvcal and special taxes, assessments, water
<harges. sewer chargea, and other fees, taxes, charges and assessments of every kind &4 camre whatsoever (all herein generally
called “Taxes™). whether or not assessed against the Mortgagor. if applicable ta ths Poenises or any interest therein. or the
[ndebtedness Hereby Secured., or any obligation or agreement secured bereby: and Yo gegor will, upon wrinem regoest
furnish 10 the Mortgagee duplicate feceipts therefor: provided that the Morigrgor may ¢ xatst the amount or propriety of
any Taxes in accordance with the provisions of Section 29 hereofs provided thas (a) in the evax t “hat 2ny law or court decres
has the effect of deducting from the vaiue of tand for the purposes of taxanion any lics thereon., 6 anpo~iag opon the Morigages
the payment i1 whole or any part of the Taxes or Hiens Aerein requined to de paxd by Mortgago . or -hanging in any way
the laws reiating to the taxation of mortigages or debts secered by mocgages or the mierest of the Mo- g gee in the Premises
or the manner of collection of Taxes. so as to affect this Mortgage or the Indebtadness Hereby Secured or (e holder thereod,
then, and in any such eveat, the Mortgagor upon demand by the Mortgages. will pay soch Taxes, or seimbricr - *he Mortgagee
therefor and () nothing in this Section 3 contained shall require the Mortgagor o pay any income, franc hise ~¢ excise tax
imposed upon the Mortgagee, excepring only such which may be levied against such income expressly as andl i/ a specific
substitute for Taxes oa the Premises. and then only in an amoun: computed as if the Mortgegee derived no mcome from
any sourte other than its interest bersunder.

4. [osursmace Corersge. The Morrgagor will insure and keep insured the Premises and each and every part and parcel thereof
against such perils and hazands as the Mortgages may from time 10 tiftbe require. and in any event inciodiag:

{a) Immapmbuwzbelmpwvanmummdbvﬁm.h;hm;mdnshmudbylbeso-a.ﬂed"nﬂpcnls"
endananentmmmmummmmymuymmmnmlmmmthsm
the tnitial stated principal amount of the Note) equal to the fuli repiscement value of the Improvements, plut the
cast of debris removal, with full replacement cost eadorsenents

() Comprehensive general public Hablity insurance against bodily injury and property damage in sny way arising in
connection with the Premises with soch limits as the Mocigagee axay reasonsbly fequire and in any event not Ias
than $500, 00Ctingle limit coverage:

{c) Rent and rental value insurance {or. at the discretion of Morigagee, business inlerruption insurance) in amounts
sufbicent to pay during any period of ap to one (1) year in which the improvements may be damaged or destroved
(i) all rents derived from the Premises and (i} all amounts (including, but not limited to, all taxes, assessments,
utility charges and insurance premiums) required herein to be paid by the Mortgagoe or by tensnts of the Premises:

{d) Broed form btoiler and machinery insurance on all equipment and objocts customarily covered by such insurance
(ifanymmrmmm;tmmhwmﬁnafm&nmmwlmmmm
insurance of the types and in amounts as the Mortgagoe may ressonably require. but in any event not less than
that customarily carried by persons owning or operating like properes;

*and vandalisn and maliciows mischief endorsement

MM RES 17108 3

bees
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{¢) During the making of any alterations or improvements o the Premises (i) insurance covering claims based on the
oamet’s contingent Yahifity not coversd by the insurance provided in subsection (b) above and (i) Workmen's
Compensation insurance covering all persons engaged in making such alterations or improvements:

(f) Federal Flood [nsurance in the maximum obtainable amount up 10 the amount of the Indebtedness Hereby Secursd
evidenced by the Note. if the Premises is in 2 “flood plzin ares™ as defined by the Federal [nsurance Adminisiration
pursuant to the Federal Fiocod Disaster Protection Act of 1973, as amended:

{g) If any part of the Premises is naw or hereafter used for the sale or dispensing of beer. wine. spifits or any other
alkcobolic beverages, so~called ~dram shop™ or “inakeeper’s hEabaility™ insurance against claims or liabslity anising
directly or indirestly to persoas or property on account of such sale or dispensing of becr. wine. spirits or other
alcohotlic beverages. including in such coverage Joss of means of support. ail in amounts 25 may be requised by
law or as the Mortgagee may specify. but in 0o event iess than $3,000.000 singie fimit coverage.

5. Insarsoce Policies. All policies of insurance to be maintained and provided as required by Section 4 hereof shall

{a) be in forms. companies and amounts reasonably sadsfactory to Morigagee. and all policies of casualty insurance
shall have attached thercto mortgagee clauses or endorsements in favor of and with loss payable 10 Morgages

(&) contain endorsements that no act or negligence of the insured or any occupant and no occupancy or use of the
Pre-inces for purposes more hazardous than permitted by the terms of the policies will affect the validity or
esoc~ability of such policies 2s against Mortgages:

{c) be wriiten in ar ,su.ﬂidam to prevent Mortgagor from becoming a co-insurer; and

(d) providefor days’ prior written notice of cancelladon to Morigages;

and Mortgagor will Jeli er all policies, and including additional and rencwal policies 10 Morntgagee, and in case of insurance
policies about to expite, ‘ae Mortgagor will deliver renewal policies not jass than thirty (30) days prior to the respective dates
of expirapon.

6. Deposits (or Taxes and iriarance Premiems. In order to assure the pavthent of Taxes and insurance premiums payaole
with respect to the Premises a7 <uid when the same shail become due and payable:

{a) The Mortgagor shall depown with the Mortgagee on the first day of cach 2nd svery month, commencing with the
date the first payment of inev s and/or principal and interest shall become due on the indebtedness Hereby Secured,
an amount agqual to:

(i) One-Twelfth (1712) of the Taxes ncxt to become due upon the Premises; provided that, in the case of the first
such depasit. there shali be J~po-ited in addition an amoent a3 esumated by Morigagee which. when added
to monthly deposits 10 be made the reafier as provided for herein, shall assure o Mortgagee's satsfaction that
there will be sufficient funds on cepmit to pay Taxes zs they come dus plus

(ii) One-Tweifth (1/12) of the annual pzirms on cach policy of insurance upon the Premises: provaded thar
with the first such deposit there shall & deposited in addition. an amount equal to cae-twelfth (1/12) of such
annual insurance premiums muitiplied by tlie anmber of months ciapsed berween the datc premiums o cach
policy were last paid to and including the dare of deposit

provided that the amount of such deposits (herein (en rally called “Tax and Insurance Depasits™ shall be based

upon Mortgagee's ressonable estimate as 1o the amour. of Taxes and premiums of insurance next 10 be payable;

and all Tax and [nsurance Deposits shail be held by il Mortgagee without any allowance of interest thereon.

(b) The aggregate of the monthly Tax and Insurance Deposits/ 10 sether with monthly payments of interest and/or
principal and intevest payable on the Noie shail be paid in 2 sin(de avyment each month. to be 2pplicd to the followmng
itemns in the order stated:

(i) Taxes and insurance premiums:

(ii) [ndebtedness Hereby Securad other than principal and interest o $lie Notes

(ii1) [aterest on the Note:

(iv) Amortization of the pancipzi balauce of the Nole

(c) The Mortgagen will. out of the Tax and Insurance Deposits. upon the presentaticis 0 the Morngagee by the Mongagor
of the bills therefor. pay the insurance premiums and Taxes or will. upoa prescata am of reccipted bills therefor,
reimburse the Mortgagor for suck payments mads by the Morigagor. If the 1ol Tiix and Insurance Deposits on
hand shall not be sufficient to pay all of the Taxes and insurance premiums whea the $2.ae shall become due, then
the Mortgagor shall pay to the Morigagee on demand any amount deccssary o make 2)) the deficiency. If the 10tal
of such Deposits excead the amount required to pay the Taxes and insurance premiums. sucn rice s shall be credited
on subsequent payments (o be made for such items.

(d) [n the event of 2 default in any of the provisions contained in this Morigage or in the Note. b Mortgages may.
ar its option, without being required 50 to do. spply any Tax and [asurance Depaosits on baud on z2ay of the
indebtedness Hereby Secured. in such order and manner as the Mortgager: may elect. When the Indebi~aness Hereby
Secured has been fully paid. then any reznaining Tax and Insurance Deposits shall be paid to the Mortgagor. All
Tax and insurance Depcdumha&ypﬂgduadﬁﬁmﬂmﬁwimm:mdmﬁmmm
shall be beld in trust to be irrevocably applied for 1be purposes for which made a5 berein provided. 2ad shall not
be subject to the direction or control of the Mortgagor.

(e) .\ioﬂithsnndingznytlﬁngmtheconmh:rdncouuiaed.d:eMongtg:cshannotbeﬁablcformy&ilm{o
apply to the payment of Taxes and insurance premitms any amounts depasited &s Tex and Insurance Deposits
unless the Mortgagor. while 20 default exists hereunder and within 2 rezsonable fime prior 0 the due date, shall
have requested the Mortgagee in writing to make application of such Depxsits oo hand (0 the payment of the
MTmammmwmmm:d-&bnbeBmm:mmmwm

bilis therefor. o al -3 29 andG £3
7. MotW%MWﬂmmMmmmmdmydmmmmamc

Premises, and:

{a) [ncucot'bsscaven:dbypolidsdhmrmtthmm(m.aﬁcrmuyofdmdfmtbcmham
at the foreclosure sale or decree crediter. as the case may be) is hersby authorized 21 its option cither (i) 10 settle
and adjust any claim’under such policies withour the cansent of the Mortgzgor. or (&) allow the Mortgagor to agree
with :he insurance company or companies on the amount to be paid upoa the Joss: provided that the Morigagoe
may itself adjust losses aggregating not in excess of Five Thousand Dollars ($5,000). and provided further chat in
any case the Mortgagee shall, 2nd is hereby autborized 10, collect and receipt for any such insurance peoceeds: and
the expenses incurred by the Mortgages in the adjustment and coilection of insurance proceeds shall be so much
additional Indetnedness Hereby Scoured. and shall be reimbursed 10 the Morigagee upon demand;

safter consulitation with ancé notice to Mortcacor

4

LN RRS 15188
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(®) In the event of any insured damage 10 or desiracton of the Premises 6r an¥ part theroof (herein called an “Insured
Casualty™) and if. in the rexsonable judgment of the Morrgagee, the Premises can be resiored o 20 2rekitecsaral
and economic unit of the same characier and net less vaivable than the same was prior to ithe insured Cascalry.
and adequately securing the outstanding balance of the Indebtedness Hersdy Scoused 2nd the insurers do aot deny
Esbility to theinsureds, then. if oo Event of Default as bereinsiter defined shail bave occurred and be then continuing,
the procesds of insurance shail be applied to reimburse the Morigagor for the cost of resioring. repairing. repiacing
or rebuilding (herein generally called “Restoring™) the Premises or any part thereof subject 1o inscred Casuzky,
as provided for in Section 9 hereof

(c) [fin the reasonable jodgment of Mortgages the Premises cannpot be restored to an architectural 2nd sconomic vait
uprovidedforinthsccﬁm(b):ba'vc.the:la:mytime{:amandzﬂutbclnsnrcd&amty.uponthi:!}'(SO)
days® written notice to Morigagor. Morntgagees may deciare the catire balance of the Indebtedascss Hersby Secured
0 be. and at the expiration of such thirty (30) day period the Indebtedness Hersby Secured shall be and become
immediztely due and payabis

{d) ExceptaspmvidcdforinSubsccﬁon(b}oﬁhisSccdanMonpgezshxnapplythcproccedsofixum(iaduding
amaounts ot required for Restoring effecied in accordance with Subsection (b) above) eoasequent upon any insured
Ca.ﬂn.ltyuponmmﬂmymmmmormssmMmmmydm:pmﬁed
:h".uopruniumorpmﬂ:yshaﬂbcpayablcinconne:ﬁonwithaayprepaymmtofmcIndebtcdnssHe:ebySecured
rde out of insurance proceeds as aforesaid;

® ln:bcgw:nttluxprmudsdinmmﬂmy.shaﬂbcmad:anﬂzbicmtheMmmfmmbcR&oﬁngo!mc
Premir s, Mortgagor hereby covenants o Restore the same to be of at least squal value and of substaniially the
Same ¢4t a8 prior to such damage or destruction: all 1o be efected in 2ccordance with plans and specifications
to be Srv. svisnitted o and 2pproved by the Morigages;

) Any portion ot'rh~ insuracce procesds remuaining after payment in full of the Indebtedness Hereb Secured shall
be paid to Morr,2g ¢ or as ordered by a court of competent jurisdiction:

&) Noin:as:shalllemnblcby.\(onmonmn:ofmyiammcepmceedsatanytimcbddby!ﬂoﬂm

-3 s S !
8. Condemns The Mortgagor will give Mortgagee procipr antice of any proceedings. instituted or threatened. secking
condemnation or taking by sminent domain or any like proces. (burein generally called a “Taking™). of ail or any part of
the Premises. inciuding damages to grades and:

(a) Morigagor hereby assigne, transfers and sets over vnio Mo ajee the eatire procoeds of any Award consequent
upon any Taking:

(b) ifin the reasonable judgment of the Mortgagee the Premises can be ~&@iored to an architectural and economic unic
of the same character and not lcss valuable than the Premises pricr to svzh Taking and adequately securing the
outstanding balance of the Indebtedness Hereby Secured. then if ao Evelit of Default, as hereinafier defined, shall
havcoc:un'edmdbelhmoontinuiug.:hef\m:dshanbc:ppﬁcdmrtimxneMoﬂmforthccouochswﬁng
the porton of the Premises remaining after such Taking. as provided for tr/ Seition 9 beveof:

{c) [fin the reasonable judgment of Mortgagee the Premises cannot be restored 10 1 a zichitectural and cconomic unmir
as provided for in Subsection (b) above, then at any time from and after the Taving vpon thirty (30) days” written
notice to Mortgagor. Mortgages may declare the entire balance of the [ndebtednes Hereby Secured 10 be, and ar
the expiration of such thirty (30) day period the Indebtedness Hereby Secured shall 52 ant become immediately
due and payabic

{d) Except as provided for in Subsection (b} of this Section 8. Mortgagee shall 2pply any Award dipfoding the amount
not required for Restoration effected in accordence with Subsection (b) above) upon the Indebteln s« Hereby Secured
insuchordcrormlnn«:s.‘dongzgc:myde:t;providcdthatnopruniumorpcnﬂryshﬂ]bcmcb&:inm
with any prepayment of the Indebtedness Hereby Sccured made out of any Award as 2forcsaia:

{c} In the event that any Award shall be made aviilabie 10 the Mortgagor for Restoring the portion o the Premises
remaining after a Taking, Mortgagor hereby covenants to Restore the remaining portion of the Premises to be of
at icast equal vaiue and of substantially the same character as prior 1o soch Taking, all to be cffectad in 2ccordance
with plans and specifications to be first submitted 10 and approved by Mortgagee

() Any portion of any Award remaining after payment in full of the Indebtedness Hereby Secured shall be paid to
Morctgagor or as ordered by a court of competen: jurisdiction:

@ Noinmtshxnbepnyxb!cbyls{ongagaconmntofmyAwa.rdztanytimebddby."{mgzgac. ]

oo ale CactIan £
9. Disbursement ¢f [rsurance Proceeds and Condemnsation A n the event L EAgor 3 entitded 10 retmbursement b
auto(ﬁmu:noeproamdsormrawudbddbychcadoﬂmmhwsmﬂbedisbuucd{mmxim:mdmeupon P
lkamwngmﬁmuﬁmwﬂﬁmd&dwwdmm&mRr.uoring.withfunch
(ormsa:is{acwrytotbeMonpgu:hz:mchfundsmamihbk)mﬁdmthaddidonw&eMofm
or Award. to complete the propased Restoring, and with such architect's cortificatrs, waivers of Ben. contractor’s sworn
sun:mmnandmhotkrnﬁmdmzndofpumlntbc“mmyrmﬂymﬁmﬂmamLbe:
Mmmy.hmymnmthatﬂlphm:ndspdﬁaﬁauformchRstoringbcsubmitmdto:nd
mcMonpgapﬁmmmmtofthOpymthﬁormmcﬁMmmpmdmeRmmMaceﬁ
ninerypemmt(m)oflbcvdncoﬁhcmkperfmmed&omtimemdm:fnn&othenhmpmceedsaﬁmumcortbe
Awudshdlb:dhburscdpﬁormdm:oimchpmcwds:mdz:autimsthcundisbmsedb-hnoeofmchprocecds
remaining in the hands of the Mortgagee, together with funds deposited for the purpose or irrevocably committed (o the
n&s&:ﬁonoftheMoupgnbyoronbehﬂfoﬁheMonpprfonhepu:pos;shaﬂbca:lanmﬁcicminthernsonable
iudgmmtofthc.\{onmLopeyfotthceostdmpkﬁmof!hcﬂcsloﬁn&&e:anddnro(lﬂﬁmordﬁmﬁxﬂm ]

{and such approval will not
be unreasonably withheld)

bieR
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10. Stzoep Tsx. If, vy the laws of the United States of America. or of any state having jurisdiction over the Mortgagor, any
rax is due or becomes due in respect of the issuance of the Noce, the Mortgagor shail pay such 2x in the Dader required

by sach law.

1L Prepaymesnt Privilege. At soch time 23 the Mortgegor is oot in default under the terms of the Note, or under the teyms
of this Mortgage. the Mortgagor shall have the privilege of making prepeyments on the principal of the Note {in addition
ta the required payments thereunder) tn accordance with the terms and conditons, if any. set forth in the Note, but aot
otherwise

12. Effect of Extensions of Time, Ameadrseats oa Juaior Liens and Others. If bz payment of the Indebtedness Heredy
Secured. or any part thereof, be extended oc varied, or if any part of the security be redezsed, all peraoas 20w or Al any time
hereafter liabie therefor, or interested in the Premises. shall be held o assent 10 such extession, variation or relesse. and
their Habificy, if any, and the ien. 2od zll provisons beseof, shell continue in full force and et the sight of recourse agzinyt
all such persons being expressly reserved by the Mortgagee, aotwithstanding any such extenson. varianon or relesse. Any
person. &rm or corporatica taking a jupior morigege or other Len upon tbe Premises or aay interest therein., shall take the
s2id Gien subjest o the rights of the Morigagee heren 10 amend. modify and supplement this Morigege, the Note and the
Assignmy it wad-Contirsenon—bosn-Arprecmenr-Sereraier-referrad—o. and to vary the rate of interest aind the method of
compuun;..rume.:ndwmpacaddiumﬂfcamm»m;u.lndwm:hcmqoﬁbewH’e:eby
Secured. in .s:blnderuycncntbmtobtnnmg&cm:d&ebcﬂcdmcﬁm{ﬂmdummhmof&s
Mortgage losiag ' ts priority over the rights of any such jumior Lien. Nothing in this Sectico contrined shall be coastued 23
walviag asy poov .ac1 of Section 17 hersof which provides, among other things, thag it shall consttulz an Event of Defsuit
if the Premises o 0’L conveyed or *excent In the case of the wWrap Morzcage (as
e*e-naf::e: ghatiped) where the consent of tThe Wrap ..,eﬂc:e.___l,as -.e—gin?: ser SEefined)
13. Effect of Changes 'a T-x Lawe. ln:hemtet.hemtma.hedaubcw?‘v?‘ %zﬁoﬂﬁnﬁm
jurisdicnion of the Premisss of xpy law daducting {rom the value of land for the purposes of taxation. any Gien therecn. or
imposing upon the Mortg-,ce the payment of the whole or any part of the faxes or asessnents or charges or fisns Seren
required o be pakd by the Moty sger. oc changping in any way the Bxws redating Lo the taxasion of ortgages of deixs secured
by morgages or the Mongagee's wnaest in the Premises. or the mezhod of collecting taxes, 0 a3 to affect this Morigage
of the Indzbtexiness Herehy Secured. or wu= bolder thereof. then. and in any such cvent the Mortgagor. upoa demand by
the Mortgagee. shall pay such taxcs o assisments. of rexmburse the Morigagee therefor; provided that if in the opinioa
of counsel for the Mortgagee the payment Ly laortgagor of any such txes or asscssments shall be unlswtul. then the Morzsagee
may. by nodce w0 the Mortgagor. declare b7 rtre principal balance of the Indebiedness Hereby Secured o be due and
paysbic oo a date specified in such sotice ook [&x3 thun 150 days after the date of such notice. and the Indebeodness Hereby
Secured shail then be due and payable without ¢l wjum or peasity on the date 50 specifisd in such potice.

14. Mortgagee’s Performance of Mortgegoe’s Obliget vex. {n case of defaylt therein, the Morigagee diher before or afler
accelenation of the Indebtedness Herelry Secured or the Zorladure of the iien hereof and during the period of refempoon.
if aay, may, but shall not be requited 1o, make 1ny payment o1 e fors any ot beroorun-the-Consirucion-Losn-Agremment-
~Srereneiler—relerted—io. which ts rxquired of the Morigegor (7 heaer or not the Mortgagor i3 personally lisble therefor) in
myfomandmmnerde:nadapads:nl‘o:he'rtmp;u:mmc‘imp;nemy.bunhznnotbemqmndm make full
or parual payments of principal or interest on prior cocumbrance . 1 20Y. and parchase. discherge. compromise o setile
any izx lien or other prior licet or ttde or claim thereok. or redeemn Sty e sny tax sale or forfeture affecting the Premises,
or coniest any 12X Or assexsmient. and may, but shall aot be requirel w. comnete coastructicn. furnishing and equipetng
of the Improvements upon the Premises and rent. operate and manage the Primise ) and such Improvemnents and pay operaung
costs and expenses. inciuding management fecs. of every kind and aarmure in c~aracsoa thereeidh. so ther the Premises and
{mprovements shail be operational and auable for their intendad purposes. AL rianies paid for say of the purpoees heyen
authonzed. and ail expenses puid or incurred in coanecnon therewith, incloding attomy ;73 7203 and wry other monies advanced
by the Morigagee to protect the Premises and the Gen bersof. or 1o compicte consirv <o furmishing 2o equipping or 0
renil. operate and manage the Premises and such {mprovements or (0 pay zoy such <perpmog costs and expenses thereod
or ¢ teep the Premisey and Improvements cperational and ciable for their intended puroes. shall be s0 much addiconsl
Indebtedness Herebry Secured. whether or oot they cxceed the xmmouant of the Note. and shail by oo mmmediately doe and
payabie without ncoce, and with interest thereoa at the Defanlt Rate specified 1n the Note (heres s ca¥ xd the “Defanit Rate™).
fnsction of the Mortgagee shall aever be considered 2 waiver of any right accraing 0 it oo v’ ¥ any defaule oo the
part of th= Mortgagor. The Mortgagee, in making any payment bereby authorized (2) relssing (o taxes 40 2s3esIIDEDtI, T2y
do so according o any bill, seztement or eximate, without inguiry into the vabdity of 20y tax. assesxoat, sale. forfedrure,
tax lien or title or claim thereof; (b) for the purchase, discharge, compromise or settlement of 2oy othe: 7 Hen, may do
30 without inquiry a3 to the vabdity oo amount of any dlum for Ben which may be amserted; or (c) in conne.don with the
compietion of constructicn, furnishing or equipping of the lmprovements or :he Premises or the rental, operaton or
magagement of the Premises or the payment of operaring cos*s and expenses therzof, Morigages may do 30 in such xmounts
and:omchpenomumedeanwumdmyammmmchowmmadmu\{onpmmyd%
[§

approprisie or may perform the same itwelf L

~
tS. [sspection of Premises. The Mortgages shall have the right 10 inspect the Premises at all remscoable times, 2nd accesl
thereto shall be permitted for that parpose. g

16. Fiasacial Statemwents. The Mortgagor will, within nirety {90} Savs afzer the end of
its Iiscal wears, Iurnish to Morigacgee at ke p-acé whare i
ereby Secured Iis then pavablie, sanclal znd operating
The Icregoing stateDencs prepared ané cerzifled ::- Mortcagcer's
ries. These statements shall in each case inciuvde a baiance sheer ans

income stazement, all in such detail as the Moricacee may recuire. Such sStatements
shall be preperec in accordance with ceneraiiv-accepted accounting principles, con
an inceme tax basis, consiszentiy apoiiec. such stalierents are not prepared

ng prirnciples, or iI Mortcacer Zails
he tooks o the Sremises at
X be go much acditicnail Inceh+ecness
a 2 ig, and geyable

Ih
™

in accaordance with gen e*all---acce::._ec as.cou

o furnish them on time, Mortcacee nay avdit
Mor gaco: s expense, and the coste <hereof s
-'e*'e..-_g Secured, be axince Interest a+t the Defa
upaen cemand.

o
Ll AT
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3 tion &0
17. Restrictioas on Tnmfer.l it shall be an immediate Event of Defavit and defauit bereunder if, without the prior writien
consent of the Mortzagee. any of the following shail occur. and iz any event Morigages may condition its conseni upon such

increase in rate of interest payable upea the Indebiedness Hereby Socured. change in moathly payments thereon. change
in ccacarity thereof and/or the payment of a fec, ail as Mortgagee may in its sole discretion reguire

(2} [f the Mortgagor shall create. effect. contract for. commit to or conseat 10 or shail suffer or permit any converance.
sale, assignment. transier, lien, pledge. mortgage. securicy interest or otber encumbrance or alicnation of the Premises
or any part thereof. or interest thesein, excepting oaly sades or other dispositions of Collatesal 2s defined in Sectica 18
(herein called “Obsolete Coilateral™) ao longer useful in connection with the operation of the Premises. provided
thac prior to the sale or other disposition thereof, such Obsolkeie Collateral has been repiaced by Collateral, subject
o the first and prior lien bereof, of at least equal vaive and atifity:

(b} [f the Mortzagor is a trustes, then if eny beneficiary of the Morigagor shall create. effect. contract for. commit to
or coasent o, or shall suffer or permit. any sale. assignment. transfer. ica. pledge, morigage. security interest or
cther encumbrance or alicaation of such bencficiary’s bencficial interest in the Morgagor;

{c} {fthe Morigagor is a corporation. of if any corporation is 2 bencficiary of a trustes mortgagor, then if any shareholder
of such corporation shall create, effect contract for. commit 1o or <onsent 0 or shall suffer or permit any sale.
astignusent. transfer, liec. pledge. morigage, security interest or other encumbrance or alienation of any such
shmoﬁdsﬁzmmmchmmpmﬂd&nimbmuamwhmcsw&umﬂdr
trade o2 nationsi securities exciange or oa the “QOver The Counter”™ murket. then this Section 17(c) skall be

tnappl bl =

(<) [f the Moliw or is a parmership or joint venture, or if any deneficary of a trustee Mortgagor is a partnesship or
jount venture, (hovi if any general parmer or jownt venturer in such partnership of joint venrure shail create, efecs
or consent o or Jasf’ suffer or ponnit any sale. assigement. ransicr. Ben. pledge, morigage, security interest or
other encumbrance ot alicnation of any part of the partnership interest or joint venture interest, as the ca2se may
be. of such partner o joint veaturer; or

() If there shall be any chan (e i1 cnatrol (by way of transfers of stock ownership, parnership interests or otherwise)
in 2ny general parmer whica slrectly or indirectly controls of is a general pantner of a prrtnership or joint veature
beneficiary as described in Subseraon 17(d) aboves

in e=ach case whether any such conveyance. sV issigament. wransfer, Hen, pledge. monigage, security interest. cocumbrance
or alicnartion is effected directly. indirectly. vounr oSy or involuntarily, Dy operation of law or otherwises provided that the
foregoing provisions of this Section 17 shall act 1 0p’y 74) 10 Benas securing the Indebiedness Heseby Secured. (@) (o the Hea
of current taxes and assessments not in defanh or (7.« any transfers of the Premises, or par: shereot. or interes: therein.
of any benedcial interests. or shares of siock or parincrshir-or Joint venture interests as the case may de. in the Morigagor
or any beneficiary of a Trustee Morigagor by or on be:alf of an owner thersof Who is deceased or declared judicially
incompetent. to soch owner's hairs. legatees. devisees. sacyrucs. administrators. estate, personal representatives and/or
committes. The provisions of this Section 17 shall be opersuv: w.th: respoct to. and shall be binding wpoa. aay persons who,
in accordance with the terms hereof or otherwise. shail acquire ar'y rart of or intezest in or encumbrance upoo the Premises.
or soch beneficial interest in, share of stock of or pasrinership or X7t vmarure interest in the Mortgagor or any beneficiary
of a2 Trusiee Morigagor.

18. Uniform Commercial Code. This Mortgage constitutes a Security Agrsemen: under the Lciformn Commercial Code of
the State in which the Premises is located (herein calied the ~Code™) with sespect 10 zny part of “oc Premises which may
aor might now or hereafler be of be deemed 10 be personal property. fixtures or property owber L1an ; #a) estaze (all herein
called “Coilateral™); all of the terms, provisions, conditions and agreements contained in this Motigaze ~ortain and apply
to the Cotlateral as fully and 20 the same extent as 10 any other property comprising the Premises; and the 7sl) awing provisions
of this Section 18 shall oot limit the generality or applicability of any other provision of this Mortgage but i 4fl be in 2ddition
thereto:

{a) The Mortgagor (being the Debior as that term is used in the Code) is and will be the true and lawii] owner of
the Collsteral. subject to no licas, charges of encumbrances other than the Ben hereof.

(b) The Collateral is to be used by the Mortgagor solely for business purposes, being installed upon the Premises for
Mortgagocr's aown use or as the equipment and fumishings fumished by Morigagor. 23 landlord. to tenanes of the
Premises.

(c} The Collateral will be kept at the Real Estate and will not be removed therefrom witbout the consent of the Mortgages
{being the Secured Party as thar term is ased in the Code) by Mortgagor or any other person: and the Collateral
may be affixed to such Real Estate but will not be affixed 0 any other real estate.

{d) Thbe only persons having any interest in the Premises are the \{mmgrdh{ogaceandmm in
Premiscs a3 tenanes only. roe::e: iciaries of Mortcagors

the

wraD Lend

RGN

v .ﬁ.

(¢} No Financing Statement coversing myofthcooﬂuzrﬂormyprmwumﬁkmmypnbﬁccﬁc:m
pursuant bereto; and Mortgagor will at its own cost and expense, upoa demand, fumnish to the Mortgegee such
further informanoa and will execute and deliver W the Mortgagee sach dnsancing statement and other documents
ix form satisfactory 1o the Morigages and will do all such acts and things as the Morigagee may 2t any time or
{rom time to time reasonably request or as may be oocessary or appropriate 10 establish and maintain a perfocted
security interest in the Collateral as security for the Indebtedness Hereby Secured, subject to no adverse liens or
encumbrances; and the Mortgagor will pey 1he cost of filing the same or fling or recording such financing statements
oroth:rdocu.mcnts.a.ndmumummtmaupubhcoﬁcawbawcrﬁhn;ormudumdbymeMmm

ta be necessary or desirabls
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(0 Upon any default or Event of Default hereunder (regardless of whether the Code has been enacted in the jurisdicrion
where rights or remadies are asseried) and at any time thereafter (such default noc having previousty been cured).
the Mongagee at its option may declare the Indebiedness Hersby Secured immedistely due 2od payable, all as wmore
fully ser forth in Secvon 19 hereofl and 1thereupon Mortgages shall have ithe remedies of z secored party ander
the Code, including withoat limitation the right 1o take immediste and exclusive possession of the Collateral, or
any gart thereof, and for that purpese may. 30 far as the Morigagor can give authority therefor. with or without
jodacial process, enter (if this can be done without breach of the peace) upon any place which the Collateral or
any past thereof may be situated and remove the same therefrom (provided that if the collatera] s affixed o rex!?
estate, such removal shafl be subject o the condidons stared in the Code): and ths Mortgzgoe shall de entitled 0
boid. maintain, preserve and prepere the Collateral for sale, unti disposed of. or may propose to retain the Collsteral
subject to the Mortgagor's right of redemption in satsfacton of the Mortgagor’s obligations &1 provided in the
Code. The Moctgagee without removal may render the Collateral unusable and dispose of the Collsterr} on the
Premises. The Morigagee may require the Morigagor o assemble the Collatersl and make it availshle to the
Mortgages for its possession at 2 place 10 be designated by Mortgagee which is reasonably convenient toboth parties. [ susiness
The Morgagee will give Morgagor at least five (5)days’ aotice of the tizae and place of any public sale thereof
or of the time sfter which any private sale or any other intended disposifion thereof is made. The roquirements
£ reasocable aotice shall be met if such actice is mailed, by cartified mail or equivalent. postage prepaid. 1o the
e ress of Mortgagor determined as provided in Section 37 hersof, &t lexst five (5) days before the tima of the sale
of 7isposition. The Mortgagee may buy at any public sale, and if the Collatera) is 2 type customanly sold in a
recoraced market or i of a type which is the subject of widely distnibuted standard price quotations, Morigsgee
may by at any private sale. Any such sale sy be heid as pant of and in coojunction with any foreciosure sale
of the ".ex) Estate comprised within the Premises. the Collateral 20d Real Estate 0 be sold as one lot of Mocigagee
50 elects. 70 of procesds rralized upon any such disposition, ifter deduction for the expenses of retaking. holding.
preparing fur 37, s2iling or the fike and the reasonsble atorneys’ {ocs and legal expenses incurred by Morigagee.
shail be applied i7. s tisfaction of the Indebtedness Heradby Secured. The Mortgeges wiil account o the Monigagor
for any surpius rer.i--d on such disposition.

(g The remedics of the Minmagee hereunder are lative 2nd the zxercise of any cae or more of the remeadics
provided foc herein or wdro the Code shall aot de constrood 23 2 wanver of any of the other remedies of the
Mortgagee, incloding haviig the Tollateral deemed part of the rralty vpon any foreciosure thereof 30 loag a3 any
part of the Indebtedness Here' oy S¢rured remnauns ansarisfed.

{h) The terns and provisions contained 75 this Section 18 shatl, anless the context otherwise soquires, have the meantngs
and be construed a3 provided in Lie oode

19. Eveaty of Defaule. [f one or more of the iu¥r (ag events (hersin called “Events of Default™) shall occurs

{a) Ifdefaultis ;oade in the due and puncrual pr ymes' af the Nota or any installment thereof. either principal or interest.
as and whes the same 13 due and payable. or i defanlt i made in the making of any payment of moaies rogquired
to be made hereunder or ander the Note aad an ) spriicable penod of grace spoaified in the Note shall have clapsed:
ar

{t) If an Event of Default pursuan: 0 Section 17 hereol sbod occus and be continuing wthout notce of persod of
grace of any kind; or

(¢} [f default s made in the maintenance and dedivery 1o Mortagey 'of insurance required o be muintained tod defiversd
herennder, without notice or grace of any kisxt: or

{d) 1f (and for the purpose of this Section 19(d) only. the term Morigag s s2il mean and inclods aot caly Morigagor
but any beteficiary of a Trustee Morgegor and cach person wh. ¥ geroantor, co-maker or Stheraise skall be
or become Eable for or obligated zpon all or any past of the [ndebtedae s *ioredy Secuired or aay of the sovenants
of agreements conuuned herein or in the Construction Loan Agreement),

{i} The Mornigagor shall Slc a peotion in voluniary Sankrupicy ander the Hap’ rrorcy Code of the United States
or any sumilar iaw. state or fedenal, aow or hermafter :n offect. or

{2) The Morgagor shall Sie an aaswer admittiag insolvency or inabality o pay its dedis. or :

{1ii) Within sxty (60) d2ys after the Sling ag2inst Mortgzgor of a0y involuntary procecdin 3 wader soch Bantrupicy
Code or sirmizr law. sach procesdings shall aot kave been vacatexd or stayed. or

{iv) The Morrgagor shall be adjudicared a bankrupt. or 3 trastee or secaaver shail Se appownrd 7or the Mocgagor
ar for 11l or the major pant of the Morigagor's propenty or tbe Premises, in aay involunts 'y ~cocoediag. or
any court shall have taken jurisdiction of aif or the major part of the Morigsgor™s property or he Premuses
i any iavoluntary proceeding for the reorganization. dissoiution. liquidatcn of winding up of e M ortgagor.
and such trusies or secerver shall oot be discharged of such unsdicuen relinquushed or vacated or stxyed ca
appeal or otherwise stayed watkin sixry {63) days. or

{v) The Mortgagor shaii make an assignment for the benedt of creditors or shall admit in writing s imabdity 0
pay its debts grnerally as they besome due of shatl consent 1 ibe appotntment of 2 receiver or truste or
hgqudator of all or the =ajor part of its property. or the Premises: or

(¢) If any default shall exist under :he provisions of Section 15 hereof or 2ader the Assigament: or

in Ifmydd’au!:Mm:m@gmdkam&wmm:WMApmna

(g) If default shall condnue for Mdhv; after ponce thesoof by the Mortgages o the Mortgagor tn the Jue
andthnﬂpufmarobmmdnymh«m:ormodxmnhc:anormxhe\mconumaier
crovided, however, thiat 1f such cdel a"’- is mot susce::-a'e of gur T
such 30-<av period, such period s ]
to germic such gure, dDut ot more U
skall commence such
Srosecute such cure

V2eRL2aR

resencation made Dy or cn bedal
ecness Zerebw Secured shalil orov
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then the Mortgages is hereby authorized and empowered. at its option, and without adecting the lien hereby created or the
priority of said lien or 2nv right of the Mortgages hercunder. (0 daciare. withcu: firther motice aii indebtedness Hereby Secured
to be immediately due and payable, srhether or not such default is thercaiter remedicd by the Monigagor. and the Morigzgee
may immediately proceesd 1o foreciose this Mortgage and/or exercise any right. power or remedy provided by this Mortgage,

the Note, the Assignment or by law or in equity conferred.

20. Foreclosure. When the [ndebtedness Hereby Secured. or any part thereof, shail become due. whether by acceleration
or otherwise, the Mortgagee shall have the right to foreciose the fien bereof for such Indebiedness or part thereof. In any
suit or proceeding to foreclose the lien hereof. there shall be allowed 2nd included as additional indebtedness in the decres
for sale. all 2xpenditures and expenses which may be paid or incarred by or on behalf of the Mortzagee for artorneys” fess,
apprasers” fecs. outlays for documentary and expert svidence. sienographers’ charges. publication costs, and costs (which
may be estinzated as to itrms o be expended after entry of the decree) of procuring all such abstracts of title, title searches
and examinations, title insurance policies, and similar data and assurances with respect 1o title, a3 the Morigagee may deem
reasonably necessary either 10 prosecute such suit or 1o evidence o bidders at sales which may be had pursuani o such decres.
the truc conditions of the title to o¢ the aluc of the Premises. All expenditures and expenses of the nature in tais Section
mentioned. 2nd such expenses and fees as may be incurred in the protection of the Premises and the maintenance of the
lien of this Mor:zage. including the fees of any 2ttomey employed by the Mortgagee in any lingaton or proceedings afecting
this Mortgae tae Nouamehmmdudingpmbaumdbaakmptq-pmcwdings.ammdmfwmc
commencement o7 defense of any procesding or threatened suit or procesding. shail be immediately due and pavable by the
Mortgagor, #itl; ircoest thereon at the Defanit Race.

21. Proceeds of Fore ios are Sale. The procesds of any foreciosure sale of the Premises shail be distributed and applied in
the following onder of po.qiv: First. on account of all costs and expenses incident o the foreclosure proceedings, incloding
all such items as are meonorcd in Section 20 hereof Second. all other items which. under the terms hereof, constitute
M&tﬁn&ﬂmw;a‘wmthatcﬁdmccdbytthomﬁminmonsuchiumshutinpmﬁded;W
t0 interest remaining unpaid ugor. 12 Note: Fourth. to the principal remaining unpaid upoan the Note and txzsily, any overpius
1o the Mortgagor, and its suCCcSsOrs ~r assigns. as their sights may appear.

22. Receiver. Upon. or at any time ahcr, .o filing of a complaint to foreciose this Morigage, the court in which soch comphaint
is fled may appoint a receiver of the Premiss Such appoiniment meay be made either before or after saie. without notice.
without regard to solvency or insolvency ol the Morigagor at the time of application for such receiver. and without regard
to the then valvue of the Premises or whether t’ie rame shail be then occupied as 2 homestead or not: and the Mortgagee
h:r:undcroranybolderot’thchfoccmybcap:'j:ndumchrwdver.Snch:eadvcrshaﬂhavcmepowcrmcoueathe
rmu.i.smaaudpro&uofthzPrm:isadntingthcw,n‘;aqo{ﬂthoredmrcsui:minaseofankmdadcﬁdw.
during the {ull statutory period of redemption. if any. - rnether there be a redempiion or not. as well as during any further
times when the Morigagor, except for the intervention of stili receiver, would be entitled to collecticn of such rents. issues
andproﬁu.and:ﬂotherpowenwhichmyhemryurmunnlinsuchamfor!heptowdon.ponaﬁon.mm
management and operation of the Premises during the whoic #J vaid period. The court may. from tme to zime, authorize
:hc:a:dvutoappiy:hcnetincomcfm:hePre:nissinhisthsin;xymmtinwholcorinpanoﬁ
{a) Thclndcbwd.nmHerd:ySecuredor:heindebxainussu.ya’&ymydecmeforedodng!hkMoﬂpge.oranynx.
spa:hlmm:oroﬂurlim'hichmybcorbmncmpui';wthelimbmforofsxhdmprm
sucn application is made pricr to the foreciosure sale: or
{b) The deficiency in case of a sale and deficiency.

23. Insurance Upon Foreciomere. Inmofmhnuradbnaﬁafomdw:zpnmud’aphubeuﬁnsdmwd.tbepm
of any insurance policy or policies. if pot applied in Restoring the Improvements. 23 ¢ eoaid. shall be used o pay the amount
mmmﬁmmydmmoffmm:mybeumuﬁnmymcbm*:ea’;wnzndlbebahncc.i:'.my.sh:.!l
bcpujdu:hccounmydiract.htbcmoffmofmbMonm!hemialudoaec.mypmﬁdcthn:he
Mortgagee's clause attached to each of the casualty imsurance policies may be canceled 2,d that the decree creditor may
cameanewiouchmc!obeaxuchdmnchofsﬁdamﬂ:yinmmpdidamhnxthchnhamndapapbkwnid
decrc:credimn:a.nduymhfmdmmyﬁnhawmidcmstiaaxofmcrmﬁﬂmpdomw@d
decrec.purmm:ochcmmminachmchascmadeaadpmided.lbminmmcbmachzﬂcmm
redemptor may cause the preceding foss clause attached (0 each casualty insurance policy to be ¢or2e)Q 1nd 2 new loss
clause to be artached thereto. making the koss thereunder payable to such cedemptor. In the event of ior 2 3Gsure sale. the
Mong:gecisbaeby;utboﬁzad.-ilboutmcmtdxheanpr.mnﬁgnmymd:ﬂmpdbam;hcpumbm
at the sale. or to :ake such other steps as the Mortgagee may deem advisabie 10 cause the interest of soch purrhaser to be
prowected by 20y of the said insurance pobicies.

24. Whaiver. Tbc.\:{onp;orhembycovmuandam!hxtitﬁﬂmtatmtimeinsinuponorplad.orinmymnna
whetever claim or take any advantage of, iny stay, exempton or cxtension [aw or any so-cafled ~Moratorium Law™ now
oruanyﬁmebeta.ﬁainfonz.nordﬁm_ukcorinﬁﬂuponmybacﬁtoradmu;:otorfrunmthmorhcuﬁc:
in force providing for the valuation or appraisement of the Premises, or any part thereof. prior to any sale or sales thereof
:obcnnécpumm:mmymﬁmwénmm«mduuj&mt“mdadmymdmmthm
or after such sale or sales claim or exercise any rights under any stziute now or bereafter in force o redesmn the property
so sold. or any part thereof, or relating to the marshalling thereof, upon foreciosure sale or other eaforcement hereof. The
Mortgagor herelly cxpeessly waives any and all cights of redemption from sale under any order or decree of foreciosure of
z!:isManmc.oniumb&dfaﬁmb&ﬂfdachaﬁmmu@dngmtydm«judm:adimd
xummmmgmymmm&mmmPm«muhmbmmm:wmmw
itbe:'nglheintcnlbaeo(m:myandaﬂwchﬁ;hnofmdempdaaof:thmmxndofmahammandsbdl
be desmed 10 be hereby waived (o the full extent permatted by the provisions of Chapier 110, Pase. 12-124 and Pars 12-125
ofthc[lﬁnuisSumtaorotherapplinblchworr:phmmtsumts.‘!he.\{onpgorwﬂlnocinvokcorutiliz:mysuch
hworhwsorothcrrischind:r.ddayorémpcdexhcmﬁcno{mydghLmormedyheﬁa«abawﬁcgnmad
onﬁqzwdw:he.\{onmbutwiusuﬂ’azndpauﬁ:nbemﬁoaofﬂuyn:hd;hnmandrcaedyuthwgh
no such law or laws had been made or coacted. {f the Morzgagor is a trusiee. Morigagor cepresents that the provisions of
thisSectionﬁnclndmg:hcwa.iverofrcdanpdon:ighu)mmdcaubeuptssdire:ﬁonof.\{mppt’sbmcﬁduicsand
the persons having the power of direcion over Morigagor and are made on behalf of the Trust Estate of Mortgagor and
all beneficianes of Mortgagor. as well as all other persons menticoed above.

VMNIRAS Lrirbdy
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25. Amignment. As further security for the Indcbtedness Heredy Secured. the Morngagor has. concurrently hereaath.
executed and defivered to the Morigagee & separate instrument (herein called ibe “Assignment™) dated as of the date hereoll
wherein and whereby, ameng other things. the Mocrtgagor has assigned to the Mcertgagee all of the reats. issues and profits
and/or any and all Izases and/or the Gghts of management of the Premises, ai] as therein more specibcaily ser forth, which
said Assignment i3 bereby fncorporated berein by reference as fuify and with the same ofec: 2s if sct forth berein at leagth
The Mortgagor agrees that it will duly perform and observe all of the terms and provisions on its past > be performed z2nd
cbserved under the Assignment. The Monigagor further agrees that it «iil duly periorm and observe all the terms and
provisions on lessor’s part o be performed and observed under any and afl leases of the Premises 1o the end that no default
on the part of lessor shall exist thereunder. Nothing herein contained shatl be deemed o obligate the Mornigagee to perform
or discharge any obligation. duty or liability of lessor under any lease of the Premises, and the Morzgagor shall and does
hereby indemnify and hold the Morgagee harmiess from any and ail lability, loss or damage which the Mortgages may
or might incur under any lease of the Premises or by reason of the Assigninent; 2nd any and all such Babifity loss or damage
iocurted by the Morigagee, together with the costs and expenses, including ressonzble attomeys’ fees. incarred by the
Mortgagee in the defense of any claims or demands thercfor (whether soecessiul or not). sball be so much additional
indebtedness Hereby Secured. and the Mortgagor shall reimburse the Morigages therefor on demand, togetber with intarest
at the Default Rate from the date of demand 10 the date of payment.

28. Morctgagee i7 Posseszion. Nothing herein concained shali be construed as coastituting the Mortgagee 2 mortgagee in
passession in the ascnce of the actual taking of possession of the Premises by the Morigages

2Z7. Business Loan. tt 7 rnderstood and agreed that the 3oan evidenced by the Note and secured bereby is a business loan
within the purview of S(civn 6404 of Chapter 17 of [Hinots Revised Statutes {or any substitute. amended. or replacement
statutes) transacted soledy £ ¢v2 purpose of carrying on or acquiring the business of the Morigagor or. if the Mortgagor
is a trustee, for the purpose ¢! curTying on or acquiring the business of the benesciaries of the Mortgagor as contemplated

mmm:,-

whe:h&morimilunzhepnnapalamonnts - e.\'ote)andzbcduemdptmcnnlperformnoe.obmvmand
3 mnamupmﬁdcdin'hemmdonmn.\mmrwbc

yoratuembcdnlypafoma:.ow—vedmdpajdﬂiofthcmccudmons.pmﬂsmsand
for in the Construction Loan Agrecment (0 ¥ ¢ performed. observed or pasd by any party thereto other

29. Contests. Notwithsianding anything to rthe contrary herein conriral. Morigagor shall have the right to contest by
appropriate legal proceedings diligently prosecuted any Taxes imposed or assessed upon the Premises or which may be or
become a fien thereon and any mechanics’, materiaimen’s or acher liens o' cirims “ar fien upon the Premiscs (2l Herein called
“Contasted Liens™;, 2ndd no Contested Lien shall consdrute an Event of Defy alt b sreunder, if. but only ift

(a) Mongagoer shall forthwith give notice of any Contested Lien 10 Morigap e 2t the time the same shail be asserted:

(b} Mortgagor shall deposit with Mortgagee the full amount (herein cziled the "Ly a Ainount™) of sach Coatested Lien
or which may be secured thereby. together with such amount as Morngagee oo ressoaably estimate as interest
or penaltiex which might arise during the period of contest; provided that in Beu of 52ch payment Morgagor may
furnish 10 Mortgagee a bond or itk indemnity in such amount and form, and issae 1 by 1 bond or title insenng
company, as may be satisfactory to Morigages;

(¢} Mongagor shall diligently prosecute the contest of any Contested Lien by appropriate legal procec-fings having
the effect of staying the foreclosure oc forfeiture of the Premises. and shall permit Morigagee to be rey esented in
any such contest and shsil pay all expenses incurred by Morigagee in s0 daing. including fees and expenses of
Mortgagee's counsel (all of which shall constitute so much additional Indebtedness Hereby Secured bearing interest
at the Default Rate until paid. and paysble upon demand);

(&) Mortgagor shall pay such Contesied Lien and all Lien Amounts togretber with interest and penalties therecn (1)
if and to the extent that any such Coatested Lien shall be determined adverse to Mortgagor. o (i) forthwith upon
demand by Mocigage= if, in the opinion of Mortgagee, and notwithstanding any such contest, the Premises shall
be in jeopardy or in danger of being forfeited or foreciosad: provided that if Morrgagor shall fail so to do, Morgages
may. but shall not be required to. pay all such Contested Licns and Lien Amounts and interest and penaities therson
and such other sums as may be necessary in the judgment of the Mortgagee to obcain the refesse and discharge
of such lienrs; and any amount expended by Mortgagec in so doing shall be so much additional Indetxedness Hereby
Secured bexring interest at the Defanit Raie until peid, and payable upon demand; and provided fertber that
Morcigagee may in such case use and apply for the purpose monies depasited as provided in Subsection 25(b) above
and may demand payment upon any bond or ttlke indemnity furnished as aforesaid.

30. Title in Mortgegor's Saccessors. In the event that the awnership of the Premises or any part thereof bocomes vestes
in a person or persons other than the Mortgagor, the Morzgagee oy, without notcee to the Mortgagor, deal with such sunccessor
or successors in interest of the Mortgagor with reference to this Mortgage and the indebtedness Hereby Secured in the same
manner as with the Mortgagor. The Mortgagor will give immediste written notice 0 the Moctgagoe of any coaveyance, wransfer
or change of ownership of the Premises. but nothing in this Section 30 contained shall vary or oegate the provisions of Section
17 heroof.
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31. Rights Cumnlative. Each right, power and remedy herein coaferred upor 1the Morigagee is cumulative and in addition
to every otber right, power or remedy, express or impiied. given now or bercaiier existiag, at law or in equiry. and cach
and every right. power and femedy berein set forrh or otheraise so exisiing rmay be exercised from dme (o time 23 often B
and in such order as may be dectned expedient by the Morigages, and the exercise or the beginning of the exercise of one i
right. power or remedy shall not be a wraiver of the right to exercise ar the same fime or thereafter any other right. power
or remedy: and no delay or omission of the Mortgagee in the exercite of any right, power or remedy accruing hereunder
or arising otherwrise shall impair any such right, power or remedy. or be construed 10 be 2 waiver of any defanli or acquiescencs
therein.

32, Soccessors and Assigre. This Morigage and each and every covenaat. agreement and other provision bereoi shall Se
binding upon the Morigagor and its successors and assgas {(including. without Eimitaton. cach and every from time tu time
record owner of the Premises or any other peron having an interest therein) and shail inuze o the benesit of the Morngagee
and its successors and assigns. Wherever herein the Mortgagee i3 referved to. soch reference shall be deemed to include the
hoider from time to time of the Note, whether so exprassed or not: and each such from time 1o Gme bolder of the Note
shail have and enjoy all of the rights, privileges. powers, options. benedfits and security afforded hereby and hereunder. and
may enforce every and ail of the terms and provisions hereof, as fuily and o the same extent and with the same cffect 25
if such from Fae to time bolder was herein by name specifically granted soch rights, privileges, powers, optioas. benesits
and securnity aml oas herein by came designated the Morigagee

33. Provisions Sev.aaMe. The unenforceability or invalidity of any provision or provisions hereof shall oot render any other
provision or provisious herein conuined unenforceable or invaixd

34, Waiver of Defasc. 270 action for the enforcement of the Hien or apy provisicn bereof zhali be subject 10 any dedense
which would not be goox! 1. available 1o the party interposing the same in an achon at law upon the Note.

3S. Captious znd Pronouns. Tlie captions and headings of the vanious sections of this Morigage are for convenience only.
and are oot to be construed as ¢ »Lning or limiting in any way the scope or intent of the provisions hereol. Whenever the
context requires or permits. the singuls - cumber shall incinde the plural. the piural shall include the singular and the masculine,
feminine and neuter geaders shall &x: fric' interchaagezbic.

~=dir=Comaritavent—Norgagor-representyent o :
the proceeds of a loan made and 0 be mad : by Morigagee to Morigagor pursuznt 10 Commitment dated

(hersin, together with the Appiication for Loan rirred 1o therein. being called i

37. Addresees and Notices. Any notice which any party bereto may desire ar iy oe required Lo give o any other party
shall be in writing, and the personal delivery thereof or the passage of three days af 2~ he mailing thereof by registered or
cortiic] mail, return receipt requested. 1o the addresses initially specified in the intnfv<ury peragraph herect. or 1o such
other place or places as any party hereto may by notice in writing desipnate, shall consr’ =:t> ~ervice of notice hereunder.
*or upon the next business day after timely and proper deposit, charces paid, with
an overnicht air courier with reguest for nex:t cay service

38. Mortgzgor Will Not Discriminzte. Mortgagor covenants and agrees ac all times to be in full compliance with provisions
of law prohibining discrimination on the basis of race, color. creed or nationai origin including. but not limited 10, the
requiremnents of Title VIII of the 1968 Civil Rights Act, or any substitutz, amended or replacement Acts.

39. Incerest 2t the Defanit Rate. Without limiting the generzlity of any provision berein or in the Notz contzined. from
and aiter the occurrence of any Event of Default hereunder, all of the Indebtedness Hereby Secured shall bear interest at

the Defanit Rate specified in the Note.

bLERLESH
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the lien of the Zortcage xzade by Chicago Title and Trusz Company of Chicaco, as
T:us:e? under Trust Agreement dated Tebruary 1, 1985 and known as Trust ¥o. 5-67638
whose interest has been assigned to Mortgagor pursuant to docunent no. 85-214033 Eo
Lakewast Bguity, Inc. (herein together with its successors and assigns including each
and every froa time to time owner and holder of the Wrap Note hereinafter referred to
as Fne "Wrap Lender®), recorded July 25, 1985 in the Recorder’s Office of Coox County
Illinois as document no. 85116789 (herein called the ®"Wrap Mortgage®) and the lien '
of the Assignment of Leases and Rents recorded July 24, 1985, as document ho.
85116790 therein called the "Wrap Assignment™) securing a note {herein called the
‘H:?p Hote®) in the stated principal sum of $B24,306.52 plus accrued interest
;apxtalized as at Octaber 1, 1985 in an amount not to exceed $20,193.48 shall be
pizczgego:::::ed to by Mortgagee and shall not constitute an Event of Default hereunder:
{2) in all respects the liens of the wrap Mortgage and Wrap Assicnment
shall be subject and subordirate to all liens securiag the Indebte&n;ss se;eby
Secured now or hereafter ocutstanding as provided for herein, iancluding, hut not
limited to, the lien hereof, and the lien of the Assignzment and the ﬁ;ap Morrgage
and Wrap Assignment shall specifically so provide or the wrap lender shall so
provide by separate instrument in recordable form, duly recorded:

153) the principal indebtedness secured by the hrap Mortgage {kherein
ca}le? the '+rap Debt”) shall not exceed the amount of $8£5,000.G0 :incivding che
principal azouat of indebtedness Hereby Secured;

) {c)} tHe -holder of the Wrap Debt shall be obligated cut of gavients
paid thereon o Pay zonthly insrtallmencs of principal and interest due and to
beccme due upon the “hdebtedness Herehy Secured as provided for herein and in
the Note.

41, Indemmification.
Mcortgagor Hereby Agreers That:

(a) Mortgager shall and doe; hereby indemnify and hold harmliess the

Mertgagee, its officers, ag:nus. directors and employees, and their
respective successors and assizans {herein called the *“Indemnitees®),
ries, and related

of apd from and anv all iosses, obligations or liabil

costs and expenses, Iincluding, bt rort iimized to, iegal fees anéd cother
ctuted by or agaianst
-

costs of defense, whether or not covst actionr is ins
Mortcagee ©or such gersons indemnified heradby {all he alied "Indemnified
i7: connecticn

e
=
x

Lesses™) in any way arising out of oz wi
the ownershis, operation, maintenance anc use Thereof,
lizited to, any Indexnified Losses cccas.icand by any loss of
injury to persons or property howewver caused or arising, excepting cnly
that the indemnity provided herein shall not exzand to loss, oblication or
liability caused solelvy Dy the gross neglicenie or willftl aisconduct of

indemnitees.
fLoss

"

{b] Mortgagor shall pawv or reimburse Indeanitees I
upan demand.

o e paid by Meitgecor shall e so
interest at the Default
plicaris, grace

{c) The amount of any Indemnified Loss
much additicnal Indebtedness Hereby Secured, bearing
Raze Iz the date demand is made therefor, after an

pericd, as provided in subdsection Ip} abeve until! said.

{d) Failure of Mortgagor to pay the amount of any I

seven (7} daws after demand thevefor shall constitute an

hereunder.

tien teo and shall not supersede anvy

n this Mortgage, and the indecnities
ndemnified lLosses, whether or

{e) The provisions hereof are in adci
requirement Zor ilasurance contained i
provided for herein shall extend o all I
not insured against.

42. additional Provisions Regarding Insurance Proceeds. Ncetwithstanding T
anwthing to the contrary herein contained, if the EZxisting Leases reqguire the 44
oroceeds of insurance cor Awards To be appiied to Restoring or Morrgagor has t§
the option to Restore and elects to do so, Mortcagee shall permit the -2
application of such proceeds to pay costs of Restoring in accordance with the CQ
orovisions of Section 7, 8, 9 and 10 provided that: EE

-

in addition To insurance proceeds or

(a} Requisite Sfunds, if any,
irrevocably coomitted to such

Awards necessary to effect Restoring are
gurpose to Mortgagee's satisfaction: and
(b} Tha Existing Laases remain in Full force and effect and will not be
terminated by the insured Casualty or Taking.

12
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interest on Certain Sums. NXotwithstanding the provisions of Sections

T(g)} and B{g) herecf, prcocceds of insurance and Awards held by Hurtgagee in
anticipation of and for the purpose of paynent of costs of Restoring as
provided for in Sections 7(b}, B(b) and @ hereof, shall be invested and bear
interest, subject to the follewing nerms, provisions and conditions:

{a) Ar the request of Mortgagor, Mortgagee or its servicing acent will
invest such proceeds in permitted Investments (as hereinafter defined)
having maturities which, in the opinion of Mortgacee, will permit
realization thereon as may be recuired to enable pavment of costs of
Restoring to be made in an orderly and timely =anner.

{b} All costs of investcent and all risks of loss thereon shall be borme
by Mortgacor, and such costs and any such losses shall be so much

Additional Indebtedness idereby Secured.

{c) All Permitted Investments shall de and be deemed so much adéitional
caYXiateral and security for and be pledced as security for the Incdebtedness
Hersby Secured, and Mortcagor shall execute such instruments as Mortgagee
Zay reyrest to create and perfect the security interest of Horigagee

thereit.

{&) Mortgigre may from time to timpe (whether before or after maturit
G > 4

hereof) reziize upen and convert into cash any Permitted Investment as

may be required for the purpose oi:

{i) paving ccsts of Restoring: or
applving the same upon the Indebtedness Hereby Secured in
che event tua’ (Al an Evert of Defauvit shail have occurred
or {3) the amoine therecf is not reguired Lo payv costs of
Restoring or {C) Mortcagor is not or deccmes not entitled
to use the proceed; iivested Zor the purposes of Restoring.
(e} Interest ané earnings of PezDint Investments shall be helc ang
reinvested as part of the proceeds ~f insurance ané Awards until Restorinc

is completed and may De applied in za'ment of costs of Restoring; provicded
that (i} if Restoring shall bde propeilly completred, any unexpended interest
and earnings shall be paid over to Mostergor and (ii) under the circumstances
set forth in ctauses [A) or {C) of sussecticn {d){ii) above, such unexpended
interest and earnincs shall e applieéd upin thz Indebtedness Hereby Secured
in such order and Iannher as Mortgagor may eifcth.

{£) Tor the purposes hereof the term “"Permitred Irrestment™ shall mean
direct obligations of the United States of Amerili cr accounts insured
by the Federal Deposit Insurance Corporation.

lieu of actuvally investing such proceeds of insi:iraice or awards,
Mortcagee may, at its election, pay interest thereon as. @i invested in
Permitted Investments, such interest toc be held, applied ‘arc paic in

accordance with the foregeoing provisions herect.

{g) in

{h} None of the provisions of the Section 43 shail be applicable curing
the last Loan Year f(as defined In the XNeotel.

This Mortgage is executed by TEE AMIRICAN NATIORAL 3ANK AND TRUGST
COMPANY OF CHICAGO (the "3ank™), not personally but as Trustee aforesaicé, in
the exercise of the power and authority conferred upon ancg fixed in it as such
Trustee, and it is expressiy understood and agreed that nothing hereim contained
shall me construed as creating any liability on said 3ank, as Trustee as aforesaig,
or on saié Bank, personally, to pay said Note orx any interest that mav accrue
thereon., or any indebtedness accruing hereunder, or tfo periomm any covenaat o
either express or implied herein contained, all such ilability, if any, being Cq
expressly waived by the Mortcagee and bV every perscon now or hereafter claiming t&
any right or security hereuncder, and that so far as the Bank, as Trustee as o
aforesaid, and its successors and the Bank, personally, are concerned. the Eg
¥Mortcagee and the indebtedness accruing hereunder shall look solely to any one 3
or mcre of (a) the Premises hereby conveved for the payment thereof, by the N
enforcement of the lien hereby created, in the manner herein and in the XNote
provided, (b} action to enforce the perscnal liability of any obligor.,
guarantor or co-maker, or (c} the enforcement of any security or collateral

securing the Indebtedness Hereby Secured.

i3
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IN WITNESS WHEREOF, AMZRICAN NATIONAL BANX AND TRUST COMPANY OF
CHICAGS, nct peErscnally Sut as Trustee as afovresaid, has caused these
presents to be signed by one of its Vice Presidents or Assistant Vice
Presidents and its corporate seal o be hereunto affixed and attested
by its Assistant Secretary, all as of the day, month and year first
above written.

AMZRICAN NATIORAL 3ANK AND TRUST
COMPANY OF CHICAGO, not personally
but solely as Trustee as aforesaid

7 o
&
3
L
(7%
=}
e
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NATIONAL 3ANK

P 2 =0
AND TRUST COMPANY {the TBank™), an A A Rt Second Vice Prosiden:
ané T L DrAvmwek . Assistant Secrecary of said
S3ank, persona Xnown to me o be £ same Derscons whose names are
subscribed to forecoing instrument as such
Vice ?resiéenb, ané Assistant Secretary, respectively, appearad Se-
fore me this dayv in person andé acknewledged cthat thev sicned and d=-
livered the said instrument as their own free ané wcluntary acts, and
as the free and wvoluntary act of said 3ank, a2s Trustee, Sor the uses
and purposes therein set forth; and cthe said assistantc Secretary did
also thon and there acknowledge that he, as custodian Zfor the cor-
porate snal of.saié Bank, did affix the said instrument as his own
free and /woluntary act, and as the free and voluntary act of said Bank,
as T:ustee, fcr the uses and purgpeses therein set forth.

Given wpler handé and acctarial seal
iosg

NOV .5 ,
9{@ o A

NOTARY 2U03LIC

My Commission EZxpires:

| MY DOMMISS|SN EXFIRES IUYE 27, 1228

THIS INSTRUMENT WAS PREPARED BY
AND SHOULD BE RETURNED TO:

SANDRA L. OAKES
ROSENTEHATL AND SCHANFIELD
55 EAST MONRCE STREET, SUITE 4620
CHICAGO, ILLINOIS 60603

blegraay

1s




.
UNOFFICIAL COPY o




s sUNOFFICIAL COPY .

NAL 606112
10/16/85

PROMISSORY NOTE

$675,000.00 October 1, 1985

1. Agreement to Pay. FOR VALUE RECZSIVED, the
undersigned, AMERICAN NATIONAL BSANK A#ND TRUST COMPANY OF
CHICAGO, not personally but solely as Trustee under Trust
Agreement dated August 1, 1985 and known as Trust No. 63395
(herein called "Borrower"), promises to pay to the order of
THE NORTH ATLANTIC LIFE INSURANCE COMPANY OF AMERICA (herein
called "MNAL", and NAL and each successive from time to time
cvnz2r and holder of this Note being herein generally called
the "Holder™) in the manner provided for herein and in the
Mol tyage hereinafter referred to, the principal sum of

SIX HUNDRED SEVENTY-FIVE THOUSAND DOLLARS
{$675,000.00)

together with 1aterest on the balance of principal remaining
Erom time o Yiwe unpaid at the rates provided for in Sec-
tions 2 and 3 heress.

2. Intecras: Rate Prior to Default. Outstanding
Principal balances hereof prior t£o default shall bear inter-
est at the rate of 12-3/8% per annuimn {herein called the
"Regular Rate”) computed dally om the basis of a 360-day
vear for each day all or /aay part of the principal balance
hereof shall remain outstanding.

3. Default Rate. Lt the event that there shall
occur (a) any default hereunder or any Event of Default
under the Mortgage, or (b)) marviiry of the indebtedness
evidenced hereby, whether by passzcoce of time, acceleration,
declaration or otherwise, then aud jin._ any such event, the
entire principal balance hetr=of and {ll' indebtedness secured
by the Moritgage shall thereafter beair /interest at kthe rate
of 16-3/8% per annum (herein called the( "Jefaul: Rate").

4. Late Charge. ‘Withou:t limiting/the orovisions
of Section 3 hereof, in the evenk any instalilnent of inter-
est and/or principal and interest shail remain v»npaid after
such installment is due in accordance with the raovisions of
Section 5 hereofE the undersigned opromises ke .Qiy a late
charge of FOUR PERCENT {4%) of the amoun: due to/dzfrayv the
expenses incident :0o handling any such delayed pavasnt or

payments.

5. Monthly Paymenkts. Principal and ianterest upon
rhis Note shall be paid as follows:

fa) ©On the 1st day of MNowvember, 1983, interest
only at the Regular Rate specified in Section 2 hereof
shall be paid on the outstanding principal balance

hereof:

(b On the 1s%t day ©f December, 1985 and on %he
ist day of each and ewvery month thereafter to and in-
cluding October 1, 1995, trhere shall be paid on ac-
count of principal and interes: at the Reqular Rate the

sum of $7,6866.87;
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{ci Gn the 1ist day of November, 1995 (herein
called the “Maturity Date™) the entire outstanding
principal balance of this Note, together with all ac-
crued and unpaid interest thereon, shall be due and

payable;

{d) THIS IS A BALLOON XOTE and on the Maturity
Date a substantial portion of the gpriancipal amount of
this Note will remain unpaid by the monthly payments

above reguired;

(e} All payments on accoun:t o©of the indebtedness
evidenced by this Note shall be first applied to amounts
oayable ko the Holder under the Mortgage; second, to in-—
terest on the unpaid principal balance hereon at the
applicable rates specified in Sections 2 and 3 hereof;
znd the remainder shail ke applied ko 2rincipal,

6. Method and Place of Paymenkt. Payments upon
this Noize shall be made in lawful money of the United States
of America which shall be ledgal tender for public and pri-
vate debtg &t the time of paymen:t, and shall be made at such
place as +tlhe Holder may £from time to time in writing ap-
point, providrd) that in the absence of such appointment, all
payments heres¢a shall be.made at the offices o0f NAL's Ser-—
vicing Agent, MID-nORTH FINANCIAL SERVICES, INC., Suite 202,
205 West Wacker Drive, Chicago, Illinois 60606.

7. Security. This No:ie is given to evidence an
actual loan in the abzve amount and is the Note referred ko
in and secured by:

{a) A Mortgage iherein called the "Mortgage®™) made
by Borrower, as mortgagodr,. to NAL, as mortgagee, bearing
even date hecewith, encumbering certain interests in
real property located 1in Took County, Illinois (herein
called the "Premises™);

(D} An Assignment of Reats and Leases of even date
herewith (herein called the "Assigrment”) made by Bor-
rower, as assignoc, to NAL, as ascsignee, bearing even
date herewith, assicning to said (assignee all of the
rents, issues, profits and leases ol /tre Premises;

and refarence is hereby made to the Mortgage \and Assignment
{(which are incorporated herein by refecence ~3 fully and
with the same effect as iIf set forth herein at lewgth) for a
description of the Premises, a statement of ulhe rovenants
and agreements of Morigagor under the Mortgage zZpd Assigaor
under the Assignmen:t, and & statement ofF the righkts, reme-—
dies and securities afforded thereby and all octhet- fickters

contained therein.

8. Default and Acceleration. At the election of
the Holdz2r, and without notice, the 2rincipal sum remaining
unpaid hereon, together with accrued interest thereon, shail
be at once due and payable at the place herein provided For
pavmant upon the occurrence of anv of the following events:

{2} 1In the event that any payment of principal or
interest reguired hereon shall remain unpaid for Efive
days afrer such payment shall be due and pavyable as
provided herein; or

<z
&
g
<3
=
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{5; Inn the event rthat any Event of Defaul:r {as

defined in the Mortgage) shall occcur.

9. Prepayment Privilege. The indebtedness evi-
denced hereby may be prepaid in accordance with the prowvwi-
sions and conditicons of this Section 9 and no%t otherwise:

(a) Ffor the ourposes of this Section 9, the term
*Lcan Year"™ shall mean a period of 12 consecutive mcnths
commencing on the fFirst day of November, 1985 or on an
anniversary thereof, the first Loan Year being the Loan

Year commencing November, 1985;

(b) Prior to the explcration of the fifth Loan
Year, no payments of priacipal may be made hereon other
“han (i) scheduled monthly installment payments speci--
fied in Section 5 hereof, or (ii) prepayments made pur-
Svant o the provisions of Subsection (e) below;

{c) Afrer the expiration of the f£ifth Leoan Year,
prepavament of all of the principal amount hereof may be
made, g@rovided that in the case of any such prepaymenkt
{except as provided £for in Subsection ({(e) beliow), :he
same shail) ke subject o a premium of 5% of the prin-
cipal amouni prepaid with respect Lo Drepayments made in
the sixth Loan Year, such prepayment premium declining
1% during eacl Loan Year thereaf:ter until the same shall
be reduced ko 1%, where it shall remain until the Matu-

rity Date;

{d} Any prepiyments made hereon (except as Dpro-
vided for in Subseciica (e)) may be made only (i) after
30 days® prior written notice of rthe intention %o make
the same, such notice 2o be directed to the Holder
hereof at the place wherc payments hereon are then pav-—
able, and (ii) on the reguisr installment payment date;
and all accrued interest hecson shall be payable and
shall be paié on the date specified for prepayment;

(e) Notwirhstanding <«he £foregoing provisiors of
this Section 9, prepayments made oukr of proceeds of
insurance or condemnation awards a&as uvrovided for in the
Mortgage may be made at any time without premium;

{£) No partial prepayment made h:reon shall oper-
ate to defer or reduce the scheduled monhtniy installment
payments o0of orincipal and interest proviced for 1in
Secktion 5 hereoE, and each and every suth scheduled
reguired monthly installment payment shall ¥Ye ! 'paid in
full when due until this Note shall have been’ paid in

full.

10. Business Loan. Borrower represents that the
loan evidenced by this Note is a bhusiness loan within the
ourview and intent of the Illinois Interest Ack (I1ll. Rev,
Stat. Section 4{(1)(c), C¢ch. 17, para. 6404), transacted
solely for the purpose of owning and operating the business
of the beneficiaries of the Borrower as contemplated by said

Actkt.,

11. Costs of Coliection. in the ewvent that this
Note is placed in the hands of an attorney-at-law for col-
lection after maturity, or upon default, or in the event
that proceedings at law, in equity, or bankruptcy, receiver-—
ship or other legal proceedings are institured in connection

-3

baegraay
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herewith, orf in the event that this Note is placed in the
hands of an attorney-at—-law to enforce any of the rights or
requirements contained herein or in the Mortgage or Assign-—
ment or other instruments given as security For, or related
to, the indebtedness evidenced hersbhy, the Borrower hereby
agrees to pay all costs of collecting or attempting to
collect this Note, or protecting or enforcing such rights,
inciuding, without 1limitation, reasonable attorneys' E£ees
{whether or not suit is brought), in addition to all prin-
cipal, interest and other amounts payable hereunder; all of
which shall be secured by the Mortgage and the Assignment.

12, Time. Time is of the essence of this Note ang
each of the provisions hereof.

13. Captions. The captions to the Sections of
this ilote are for convenience only and shall not be deemed
part 4f. the text of the respective Sections and shall not
vary, by implication or otherwise, any of the provisions of

this Note.

1%. Disbursement. Funds representing the proceeds
of the indelizedness evidenced hereby which are disbursed by
NAL or any Holdz2r by mail, wire transfer or other delivery
o the Borrowel, Lo escrowsS or otherwise for the ben=efik of
the Borrower shall, for all purposes, be deemed oukstanding
hereunder and to have been received by Borrower as of the
date of such mailiny, wire transfer or other delivery, and
interest shall accrue and be payable upon such funds Erom
and afrer the date o0f Such wire transfer, mailing or de-
livery and until repaid notwithstanding the £fact that such
funds may not at any time L1ave been remitted by such escrows
to the Borrower or for its benefit.

15. Governing Law. /fbis Note shall be governed'by
the laws of the State of Illincis

15, DMNotices. All noticas reguired or permitted ko
be given hereunder to Borrower stall e given in the manner
and to the place as provided in the Hdortgade for notices o

Mortgagor.

17. HMaivers. All parties here’ o severally waive
presentment for paymen:t, notice of dishowl, oprokest and
notice of protest.

18. Exculpation of Borrower. This Noiie is payable
only out of the property specifically descri%ed in the
Mortgage securing %the pavment hereof, by the enforiement of
the provisions contained in the Mortgage, in the Assigament
and oukt of other property and security given for thz in-
debtedness evidenced hereby. No personal liability shalil be
asserted or be enforceable against 3Borrower Dpersonally or
against its successors or assigns because of or in respect
of this Note, or the making, issue or transfer thereof, all
such liability if any being expressly waived by each kaker
and #dolder hereof. In case ofF defaulr in the payment of
this Note, or any installment thereof, the sole remedy oOf
the Holder shall be by foreclosure of the Mortgage given %o
secure the indebtedness evidenced by this Note, in accord-
ance with the terms and prowvisions in the Mortgage set
forth, or by enforcement of the Assignment above described
or by enforcement of or realization upon any other property
and security given for such indebtedness, or by action to

bLeRLes
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enforce the personal liability of any guarantor or any co-
maker hereof. Nothing herein contained shall affect or
impair the liability or obligation of any guarankor or other
person who by separate instrument shall be or become liable
upon any of the indebtedness evidenced hereby.

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not
personally but as Trustee as

aforesaid

By:

Title:

A
L]
(1

ATTE!

Assistant Secretary

THIS INSTRUMENT PREPARED BY:

SANDRA L. OAKES, ESQ.
ROSENTHAL AND SCHANFIZLD
55 East Monroe Street
Chicago, Illinois 60503

V2eRL20y




UNOFFICIAL COPY




s we osgIOFFICIAL COPY 7 -

PARCEL 1:
Lots 31 and 32 (except the Northerly 3.9 feet thereof) in Ogden

and Plainfield Road Subdivision of part of the East 1/2 of the
North West 1/4 of Section 2, Township 38 North, Range 12 E£ast of
the Third Principal Meridian, in Cook County, Illinois.

PARCEL 2:
Lot 23 and that part of Lats 24, 23, and 26 that lies West of a

line described as follows: BEGINNING ac a point on the Northerly
line of said tot 26 said point being 14.06 feet Easterly (as
measured on the Northwesterly line cof Lot 28) from the Narth West
corner of Lot 26; thence Soucth on a straight line 157.62 FTeet to
a point 25 feet Easterly {(as measured on the Southeasterly line
of Lot 24) of the South West corner of Lot 24 all in Ogden and
Plainfield Road Subdivision of part of the East 1/2 of the North
Wesc 1/4 of Seccion 2, Township 38 North, Range 12 East of the
Third Principal Meridian, in Cook County, Illinois.

PARCEL ' 3:

All che fasterly and Westerly 16 Feet vacated alley said alley
vacated -5y Document 17311079 recorded April 28, 1960 and dated
April 19, 4260 lying Southerly of and adjoining Lot 31 and
Narcherly of and adjoining Lots 23 to 26 both inciusive and lying
Westerly of <b: West line of land conveyed to the County of Cook
in Document L1034103 and lying Easterly of the East line of Fern
Avenue as dediIcated by Plat orf Subdivision, all in Ogden and
Plainfield Road Hubdivision of part of the East 1/2 of the Neorth
West 1/4 of Sectiorn: 2, Township 38 North, Range 12 East of the
Third Principal Meriuion, in Cook County, Illinois recorded
September 15, 1923 as Documentc S134900.

PARCEL 4:
The West 1/2 of the North and South 19 feet vacated alleyv said

alley vacacted by Document (7102237 recorded May 12, 1938 lving

>l
_?;, East of and adjoining Lots 3t and 32 lving South of the South
- line of the North 3.9 feet ol.lzst 32 extended East and lving
'at. Northwesterly of a line beginnir2 at the South East corner of Lot
T 31; thence Northeasterly to the Scuth West corner of Lot 30 all
o3 in Ogden and Plainfield Road Subdivision of part of the East 1/2
fge) of the North West 1/4 of Section 2] fownship 38 North, Range 12

Easct of the Third Principal Meridian. / in Cook Couanty, Illinois.
Street Address: 2146 South
Iil:

Parmanent Tax Numbers:
18-02-:113-088 w !
18-02-113-01%
i8-02-1:13-018
ig-02-113-012
i3~-02-13i2-011
18-02-113-010
18-02-113-013

Uy,

P LERLE-SEe W8 5775

TITTTE:

Q0 TH BT REZT/ST 14ES nwdL 1Rl

Veegeran
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