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MORTGAGE

THISMOR TGAGE (“Secudty Instrument’}isgiven on ............. £tBE 224
.85 The mongrgoris... . MICHAEL A. DAZ AND CAROLE
................ e {"Borrower™). This Security Instrument is given to
e FIBRRATY. FEDEL AL SAVINGS, AND LOAN ASSQCIATION OF CHICAGQ
under the laws of

INGS. AND LQAN ASSOCIATION OF CHICAGQO ... , which is organized 2nd existing
e Pnited States of AmericCandwhoscaddressis
e BASS Y ek Belmont 2 eor e o Chicaga. linois 5064

Borrower owes Lender the piirdipal sumof

("Lendear™).
..... SIXTEEN _THQUSAND FEIVE_HUNDREDR.AND..

0G/100 .
- Dollars (U.S. 5..186,500.0¢€ ?..----). This debt is evidenced by Borrower's note
dated the same date as this Securiss- instrument {"Note™), which provides for monthly paymenis. with the full debt. if not
paid ezrlier, due and payable on Mav. 1, .2000 _ . ..

This Security instrument
secures (o Lender: (a) the repayment of thc debt evidenced by the Noie, with interest. 2nd all renewals., exiensions and
modifications; (b) the payment of all othz¢ sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and () the performanc: ot Borrower’s covenanis and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower d%ﬁ h=reby morigage, grant and convey to Lender the following described propenty
focated in Coo!

County, IHinois:
The West 35 feet of the East| 75 /feet of Lot 14 in Block 1 in J.

Arnold Schudders Subdivision oif the Southeast quarter of the
Northeast guarter of the Northeasl quarter of Section 17, Township

40 Noxrth, Range 13, East of the 1hird Principal Meridian, in Cook
County, Illinois.

Permanent Index No, 13<17<212-009-000Q Q(f?)’

L J 865{&398

{hwt

which has the address of 5623 West'@ kland

{Street] ' T o)
lilinois 0630 ... ("Property Address™);
[Zio Cocel

Chicago

TOGETHER WITH all the tmprovements now or hereafter erected on the property, and all casemenis. righis,
appurienances, reats. royalties, mineral, oil and gas rights and profits, water righis and siock and all fixtures now or

hereafter a part of the property. All replacements and additions shall alzo be covered by this Security Insirumeni. All of the
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right w0

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and wil!l defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jerisdiction to constitute a uniform security instrument covzring real property.

ILLINOIS —Singie Family—FHMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12783
44733 SAF STSTEMS ANMD FORMS
CHICAGO, L
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I¥ Lender reguired morigage insurance 2s a condition of making the loan secured by this Securtiy Insisument.
Borrower shall pay the premiums required 1o mainizin the insurance in ofoct umiat such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s wnitten agrecmeni or applicablc law-

8. Iaspection. Lender or its 2gent may make reasonabic eniries upon 2ad inspections of the Propeniy. Lender
shall give dorrower notice at the time of or prior io an inspeciion specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consegquentizl, in connection with
any condemnation or other taking of any part of the Properiv. or for comevance i licu of condemnation. are kereby
assigned and shall be paid to Lendsr.

In the cvent of a total taking of the Propeny. the proceeds shail e 2pplied 1o the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the cvent of a partial taking of the Properiy.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Securnity Instrument shall be redoced by
the amount of the proceeds multiplied by the following fraction: (2) the ictal 2mount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaicly before the :aking. Any balance shafi be
paid 10 Borrower.

I the Praperty is abandoned by Borrower. or if. after notice by Lendsr 1o Borrower ihai the condemnpor effers (o
make an award or settle 2 claim for damages. Borrower fails 10 respend 1o Lender witkin 30 days afier the date the notice is
given. Lender is puthorized to collect and apply the prooceds. at iLs optica. cither 10 resiomtion or repair of the Property or
10 the sums securea Ly this Security Instrument, whether or not then duc.

Uniess Lendsr a~d Borrower otherwise agree in wniting. any applicaion of proceeds 10 principal shail net extend or
postpone the due date of ‘he monthly paymenis referred 10 in paragraphs ! and 2 or change the amount of such pavmenis

10. Borrower N iteleased; Forbearance By Lender Not a Waiver. Exiension of the time for pavment or
modification of amortiaiisr uf the sums secured by this Security (asirument cranted by Lender 1o any stccessor 0
interest of Borrower shall not Uperate 1o relcase the Hability of the oniginal Borrower or Borrower™s successors in interest.
Lender shall not be required o zommence procesdings against any successor i inferest or refuse o extend iime for
payment or otherwise modify amor 1z2tion of the sums secured by this Secunity Iastrument by reason of any demand srade
by the original Borrower or Borréwer’™s snccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the (xc: ¢izc of any right or remedy.

I1. Successors and Assigns Boun’l; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefirine successors and assigns of Lender and Borrower. subject 1o the provisions
of paragrapk 17. Borrower’s covenants and ag reements shall be joint and several. Any Borrower who co-signs this Secuniy
Instrument but does not execuie the Note: (a) 15/ Co-signing this Securicy Insirument only 1o morigage. grant and convey
that Borrower’s interest? in the Properiy vnder thedenans of this Security Insirument: () s not personally oblizaied 1o pay
the sums secured by this Secunity Instrumenti: and ¢ 24rces that Lender and any other Borrower may agrec to exiend.
modify, forbear or make any accommeodations with regird to the (coms of this Sccurity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the lsap secured by this Sec 1oty Insirument 1s subject to 2 kaw which sets maximum loan
charges, and that law is finally interpreted so that the imcoesi or other lcan charges collected or to be collected in
connection with the loan exceed the permitted limits. then: (W ary sech loan charge shail be reduced by the amoum
necessary o reduce the charge to the permitted limit: 2nd () anysvis already collecied from Borrower which eaceeded
permitted iimits will be refunded 10 Borrower. Lender may choose 20 niake this refund by reducing the principal owed
under the Noiz or by making a2 direct payment to Borrower. If a refund@eluces principal. the reduction will be treated as a
partial prepasyment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiret.on of zpplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (iccotding toits terins, Leader. 21 #ts option,
may require immediate payment in full of all sums secured by this Security 1astzament and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this option. Lender shali take the stels specified in the second paragraph of

L}

1
a2

- paragraph 17,

14. Natices. Any notice to Borrower provided for in this Secunity Enstrument sh: be given by delivening it or by

- mailing it by first class mail unless applicable law requires use of another method. The nosice shall be direcied to the

Property Address or any cther address Borrower designaies by notice 0 Leader. Any notilie 1o Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice 20 Corrower. Any notice
provided for in this Secority Instrument shali be deemed 1o have been given 1o Borrower or Lender whzp given 2s provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument siall be governed by Federal 1avard the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security‘tristiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunizr ¢r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruaient and the
Note are deciared 10 be severable.

16. Borrower’s Copy. Borrower shall be given ons conformed copy of the Note and of this Security Instrument.

$17. Transfer of the Property or a Beneficial Iaterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 bencficial interest in Borrower 1s sold or transferred and Borrower is not 2 naiural
person) without Lender's prior writien consent, Lender may, at its option. require immediate paymensi in full of all sums
secured by this Security Instrument, However. 1his option shall not be evercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the datc the notice is delivered or mailed within which Bosrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nsirument discontinued at any tme prior io the earlier oi: {a} 5 days (or such other period as
applicable law may spectfy for reinsiatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securnity Instrument. Those conditivns are that Borrower:
(a} pavs Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
oceurred; (b cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity {nstruement, including, but noi limiled to, reasonable attorneys” fees; and (d) takes suck action as Lender may
reasonably reguire o assure that the lien of this Secunity Instrument, Lender's righis in the Propenty and Borrower™s
obligation to pay the sums secured by this Sccurity [nstrument shall coniinue unchanged. Upon reinsiatement by
Borrower, this Sccurity Instrument and the obligations secitred herchy shall remain fully effective as if no acceleration had
occurred. Howeser, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

2L862.06H
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