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TEIS MORICAGE made as ©f Novemper 7, 31983, by and batwsen
AMEIRICAN NATIONAL BANK 2ND TRUST COMPAXNY OF CHICAGD, noo per-
soda--y but as Trustee under Trust Agreement dated June Z,
€81, and Xnown as Trust No. 51234 (the "Mortgacor"), and
C "'COR REAL ESTATE, INC., a2 Delaware corporation (the

"Mortgagee’) .
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nts of way, and vights used
e a means of access, there-
go, ana all tenements, hereditaments and appurtenances’ Thereof
and thereto pertaining or belenging, and a1l underground anc
overhead passageways and licenses in connection therewith;

TOGETHE. with alil easement
F

TOGETHER with all rents, issues and profits thereof for so
long and during all such times as Mortgagor may be entitled
+hereto (which are pledged primarily and on a parity with said

real estate and not secondarily);

TOGETHER with any and all buildings and improvements now or
hereafter erected on the Premises, including, but not lznztec
to, the fixtures, attachmengs, a“oiiances ecuipment, machine
ry, and other avrticles attached to said buildings and improve-
ments and all tangible personal property owned by Mcritgagor now
or any time herezfter located on or at the Premises or used in

connection therewith, including, but not limited to, all goods,
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machinery, tools, equipment (including fire sprinkiers and
alarm systems, air conditicning, heating, boilers, refrigerat-
ing, electronic monlitoring, water, lighting, power, sanitation,
waste removal, entertazinment, recreaticnal, window or structur-
al cleaning rigs, maintenance and all! other egulpment of every
kind), lobby and all other indsor or cutdoor furniture (inciud-
ing taples, chairs, planters, desks, socfas, shelves, lockers
and cabinets), Iurn ngs, appliances, inveniory, rugs, car-
pets and other flcor cowverings, draperies, drapery rods andg
bracke:ts, awnirgs, venetian blinds, partitions, chandeliers and
other lighting fixtures, and aii other Ifixtures, apparatus,
ecuipment, furniture, furnishings, and art*c‘es used in connec-
tion with the coperation ©of a Class 2 office building on the
Premises, it being understoog that the enumeration of anv spe-
cific articles of property shall Iin nowise result in or be held
o exilude any items of property not specifically mentioned;

TOGSTHER with all the estate, interest, right, title, other
claim or Jdemand, including claims or demands with respect o
the procseds of insurance in effect with respect therete, which
Mortgagor now nhas or may hereinafiter accuire in the Fremises,

ané any and z1Yl awards mace IZor the taXking oI exminent Comain,
or by any proteadfings or purchase in lieu thereol, or of the
wnole or any part nf the Premises, inciuding witheut iimitation
any awards resultirccirom the chiange of grade cf streets and
awards for severance camages.

A1l of the land, eszate and property hereinabove described,
real, personal and mixed, whether aifixed or annexed or net
{excep:t where otherwise nLalzinzbove specified) and all rights
nerebv ceonveved and mortgagac are Iintended so to De as a unic
and are heredby understood, agreed and deciared to form & part
and parcel of the real estate =nd to be appropriated To the use

£ the real estate, ang shall £for the purposes of this Mortgage
be deemed to be rezl estate and Ccoriveved and mortcageld heredly.

TO HAVE AND TO HOLD the Prexises (uito the said Mortgagee,
forever, “Ior rhe purposes and uses

s successors and assigns,
rein set forth.

Maintenance, Repair ang Resteraztion oI Imprevenents, Pavment of
Prior Liens, E:Ic.

1. Mortgager shall (2) promptly repair, restore ol rebuild
any buildings or improzemﬂﬁts now or hereaiter on the Zlemises
which may become damaged or be destroved i insurance pioceeds
are made avaiiablie Zor res -o*at:o", (b) keep the Premises in
gooa comiition and repair, without waste, and Iree Ifron m=unan-
ics' liens or other liens or claims for iien not expressliy sub-

ordinated to the liien hereof; prowvided, however, that Mortgacor
snall have the right to contest in goed falth and with reascha-
bie diligence the validity of any such lien or claim upon fur-
nishing (i) teo the title insurance company appreved by
Mortgagee such security or indemxmnity as it may reguire To in-
duce said title insurance company to issue its titie Insutrance
commitments or its mortgage cTiile insurance policies insuring
against all such claims or liens, or (ii) te Mortcagee such
other security with respect to such claim as may be acceptable
to Mortgagee; (c) pay when due any indebiedness which may be
secured by & lien or charge con the Fremises on a parity with or
superior to the iien hereof and cexply with all reguirements of

AP 06L20H




UNOFFICIAL COPY




&

all loan documents evidencing or securing such indebtedness,

and, upon reguest, exhibit satisfactory evidence of the dis-

charge of such prior lien to Mortgagee; (d) c0ﬂo‘ete in accoré-
=

ance with the terms of the Loan =g eement any building or
buildings or any improvements Nnow or at any time in the process
of erection upon the Premises and any renovation of existing
buildings, including but not iimited to the Construction (as
defined in the Loan Agreement); (e) comply with ail reguire-
ments of law, municiaa; crdinances or restrictions of record
with respect to the Prenises a izi

k]
(

;
ion or reclassification without
Mortgagee's written consent:; ) pay each item of indebtedness
secured py this Mortgage when due according to the terms hereof
or of the Note; and (h) suffer or permit no change in the gen-
eral nature of the occupancy ¢f the Premises without
Mortgacee's wrictten consent.

fo
nc the use thereof; (£) initiate
or acguiesce in no zoning varia:

g

Pavment of Taxes

2. Morrtgagor shall pay before any penalty attaches all cgen-
eral taxes,-2zaf shall pay special taxes, special assessments,
water charges, sewer service charges and other charges against
the Premises wiizn due and shall, upon writiten reguest, furnish
to Mortgagee duplicate receipts therefor. To prevent default
hereunder, Mortgagor shall pay in full under prozest, in the
manner provided by stagute, any tex or assessment which
Mortgagor may decide to _contest.

Tax Devosits

3. Commencing at such i1ima-as Mortgacee may reguest after
the undisbursed proceeds of the' Lcan allogcated for the payment
of real estate taxes has been fally disbursed or is insuifi-
cient toc paw such taxnes when thiy become cdue and payable, and
on the first day of each month tharcafter untiil the indebred-
ness secured by this Mortgage is ZuYi; paid, Morigacor cove-
nants and agrees, i1f reguired by Moriiiecee, te deposit at such
place as Mortgagee may from time To ‘timein writing appoint,
anc ‘n the absence of such appointment,  th2a2n at the office of
Citicorps Real Estate, Inc. Znn Chicego, IXli-eis, & sum ecual =Io
one-hw 1£th ¢f the last total annual taxes apnd assessments for
the last ascertainable year {(general and special} con the
Premisges (unless said taxes are based upon ascessments wWhich
exclude the improvements or any pDart thereof now constructed,
or TO be constructed, in wnich event the amount ci such depos-
its shall be based upon Morigacee’'s reasonable estimuTe as to
the amount ¢f taxes and assessoents To be levied and as-
sessed). Mortgagor, ceoncurrently with the first montnl: depos-
it 0f taxes reguired hevreunder, will zlsc (i} deposit 3:ith
Mortgagee an amount, based upsn Tthe tTaxes and assessments so
ascertainasle or so estimeted by Mortcacee, as the case may be,
for taxes and assessxents on said Prenmises, on the accrual ba-
sis, for the period cozmmencing on January 1 of gne vear suc-
ceeding the meost recent year for which all tax
assessments have been paid. and terminating on

wigde Mo

first montnly deposit; or (ii) pre
al or assurances reascnably satisfactory
taxes and assessments referved o K
wnen due., Such deposits are to be
ed by the Mortgagor and approved by !
usec for the najme 1t of taxes angd assessment
cial) on the Prexises next due and payable when
due. If the uncs so deposited are insufficie

[EN
fr
O 1}

31
7]
Qo
0

(&0

b i3

5::ﬂ

N

-~

i:-t"(“;/-( .,




UNOFFICIAL COPY




- UNOFFICIAL. COPY,

and special) for any vear
payable, Mortgagor shall,
within ten (10) days aiter 1*e'::e:l demand therefor from
Mortgagee, deposit such addi tional funds as may be necessary to
pay such taxes anc assessments (general and special) in ful:.
If the funds sc deposited exceed the amount reguired to pay
such taxes and assessments (general and soecial) for any Year,
+he excess (including any interest) shall be applied toward a
subseguent deposit or deposits due from For:gagor.

such taxes or assessments {(genera
when The same shall become due an

rr 0. [

insurance and Premiuvm Deposits

Z. (a)} Mortgagor shall maintain casualty, liakility and
other policies of insurance relating to the Premises as re-

cuires pursuant to Sections 6.3i{b}(3) and 6.1(b)(4¢) of the Loan
2greemsnt. &ll policies of insurance to be furnished hereunder

shall %we in forms, companies and amounts satisfactory to
Mortgagee, with mortgagee clauses attached to all po‘icies in
favor of ard in form satisfactory to PMortgagee, including a
provision ramiring that the cove*ace evidenced thereby shall
not be termirated or materially modified without ten (10) days
prior written/notice to Mortgagee. Mortgager shall deliver all
pol:c*es, incliliding additional and renewal policies, tTogether
with evidence of (payvnent of premiums therecn, to HMortgagee, and
in the case 0f all ansurance about Lo expire, shall deliver
renewal policies not/iess than ten (10) days prior to their
respective dates of oxpiration.

1
v
3

Mortgagor shall ake oui separate Iinsu:
current in feorm or contr: ng in the event of los
eguired to be maintained ancer unless Mortgade
thereon undey a standarg, non-contr’bu;o*y mortgage
eptable to Mortgagee. Mor:gaqor shall immediately no
tgagee whenewver any such sepayane 1ns*rance is taken
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1 p“onatlj deliver ¢ Mortgagars the original policy o©
s of such insurance.

o0) davys ‘o‘io"'qg the end of each fis-
+ the recuest ol Mortgagee, Moritgagor
* e of replacemeni /costs, without cost
To Mortgagee, such a regulariy and o*“rari;y macde by in-
surance companies to determir e then *eo arement cost ol the
buiiding(s) and cther improvements on the Premnissas.

Within nine
cal year of Mortgago
agrees tc furnish e

at such time as Mortgagee mAy reguesc
oceeds of the Loan zllocated for the
iums has been fully disbursgern or is
cicient to pay such premiums when they become duf end pay-
e, and on the first day of each month Lhe*ea‘*er unyi’ the
indshtedness secured by this Mortgage is fully paid, if re-
quired by Mortgagee, Mortgagor covenants and agre
at such place as Mortgagee may from time to ti
appoint, and in the absence of such appelintmen
office of Citicorp Real Estate, Inc. in Chicago
instaliment of the prexium or premiums tha i
pavable to renew the insurance as reguire
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proved by Mortgagee To be used Zor renewal of such insurance
policies. IZ the Zunds so depusited are insufficient 1o pay
all prexiums Zoy such renewals, Mortgagor shall within ten (10}
days after recelipt of demant thereior frem Morctgagee, deposit
such additienzl funds as may De necessary 0o pay Ssuch premi-
ums. 1f£ the funds so depesited, including any interest there-
on, exceed the amount reguired to pay such premiums, the excess
shall be gpplied toward a subseguent deposit or deposits due
f£rom Moritgagor.

Mortgagee's Interest in and Use of Depcsits

5. In the event cf a defaulit in any of the provisions con-
tained in this Mortgage, the Nezte, ¢or the Loan Documents, which
is not cured within applicable grace period, Mortigagee may, a2t
its oprion, without being recuired to do so, apply anj moneys
at the time on deposit pursuant te any 9“0"4-‘03 oI thi
Mortgegs, as any oneg or more of the same may be avb‘icaoie on
any of Mbricgagor's ozligations herein or in the Note or Loan
Documents <ontained, in such order and manner as Mortgagee may
elect. Wnen ithe indebtedness secured herebdy has been fuliy
paid, any remaining deposits shall be paid to Mortgagor or to
the then owneror owners of the 9: exzises. Such deposits are
hereby pledged.ois additional security for the indebtedness
hereundar and shzalll bha held to be irrevocadbly appliied by the
depositary for the parposes for which made hereunder and shall
not be subject to the [direction or control of Mortgagoer; pro-
vided, however, that neither lortgagee nor said depositary
shall be liable for any fuilure te apply To the payment of tax-
es and assessments or insturince premiums any amount so deposi-
ted unless tortgagor, while ot in defauvit hereunder, shall
have reguested said depositary In writing teo maXe application

£ such funds to the pavment of the particular taxXes or assess-
ments or the payment of the particular insurance pPremiums as
the case may e for payment of which they were deposited, ac-
companied by the bills for such tTaxes) and assessments or insur-

ance premiums.

Adjustment of Losses with Insurer and Zpoliication of Proceegs
of Insurance

6. in case of loss, Mortgagor shall have.che right to setc-
tie any in isurance claim filed for more than $102,000.00 only
with Mortgagee's prior written consent a2nd any ciaim filed for

$100,000.00 or less without Mortcadgee's n*‘o* wriliten consent
r

provided that Morigagee shall have the right to setile without
Mortgagor's consent any claims that Mortgagor has nos/settled
on or before ninety (S0) davs after the date of such 1¢ss.
Mortgagee is at all times authorized to cecllect and receiyt for
any insurance money. Such insurance proceefs shall be agptiied
in accordance with Section 13.1 ¢©f the Loan Agreement. I
Mortgagee s permitted under the provision of Section 13.1 of
the Loan Agreement ang does elect to apply such proceeds in
payment or reduction of the indebtedness secured hereby, wheth-
er due or not, and if the same are insufficient to pay such
amount in fulil, then Mortgagee may at its option declare the
balance remaining unpaid on the Mote and this Mo* caoe to be
due and payable forthwith and avall itgsell of any cf the reme-
dies provided hersin or in the Note as in the case of a de-
fault. 1In case Portgagee does not elect to apply the insurance
proceeds to the indebtedness as set forth in the preceding sen-
tence, such insurance yroceeas snall be used to reimburse
Mortgagor for the cost of rebuilding or restoration of the

LLOBLAGH
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case made and provided, then and in every such case, eaucn Suc-
cessive redemptor may cause the preceding loss clause attached
to each insurance policy to be cancelled and a new loss clause
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hereby authorized, without the consent of lMortgagor, to assign
any and all insurance policies to the purchaser at the sale, or
to take such other steps as ldorigagee may deem agdvisable, to
cause the interest of such purchaser to be protected by any of

the said insurance policies.
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tax lien or other prior liien or title or claim thereof, or re-
deem from any tax sale or forfaiture aifecting the Premises or
contest any tax or assessment. All moneys paid for any ¢f the
purposes nerein autheorized and all expenses paid or incurred in
connecticon therewith, including atiorneys' fees, and any ot‘er
monevs advanced by Mortgagee to protect the Premises and the
lien nereof, shall be so much additicnal indebtedness secured
hereby, and shall become immediately due and pavable without

-~

notice and with inc Terest thereon at the Default Rate (as such
term is defincd I Section 28 hereol). inaction of Mortgagee
shall never be considered as a waiver cf anv right accruing to
it on acceount of any default on the part of Mortgagor. Should
the proceeds of the Note or any part thereof, or any amount
paid out or advanced hereunder by Mortcacee be used directliy
or indirectly to pay off, discharge or satisiy, in whole or in
part, Jany lien or eh,uﬂo*aqce upon the Premises or any part
thereof on: a parity with or prior or superior to the lien here-
of, then as additicgnal securlty hereundey, the Mortgagee shall
be subrogaied to any and alil rights, egual or superior titles,
liens and eluities, owned or claimed by any owner or holder of
said outstancing liens, charges and indebredness, however re-
mote, recardiess of whether said liens, charges and indebted-
ness are acguire< by assignment or have beenh released of reccrd
by tThe holder therzof u upon pavment.

Mcortgacee's Reliance onTax Bills, Ezc.

12. Upon notice to Murigagor, Mortgages in making any pay-
ment hereby authorized: ra) relating to texes and assesszents,
may do so according to any ' #ill, statement oY estimate procured
from the appropriate public cifice without inguiry into the
accuracy ©f such bili, statezdnt or estimate or inte the vallid-
ity of any tax, assessnent, sale, forieiture, tax lien or tTitie
or ciaim thereonf; or (b) for the puirchase, discharce, compro-
mise or settlement of any other poicr lien, may do so without
inguiry as to the wvalidity or amount ¢l any claim for lien
which may be asserted.

Zcceleration of indebredness in Case of lefanlt

13. Anv of the following events shall be Jaerned an Ivent ol

Default hereunder:

(a) defaulzs shall be macde with reszect s covenants,
agreements and cobiigaticons of Mortgagor hereunder Invoelving the
payment of money and shall continue Zor Iive (3) days In case
of default in the payment of interest due under the Nots or
snall continue for five (3) davs 2fter notice from Moriszagee I
case of other such monetary defaulis; or

{b) deZauit shall be made, with respect to nonmone-
tary covenants, agreesants and obligaticons, of Mortgagor here-
uqae— and shall continue uncured for twenty (20) cays aiter
no-ice thereof from Moricagee (unless such default is suscept i-
ble to cure and cannoTt DY its nature be cured within su Twen-
ty {20) day pericd in which case no de:aul: shall be deemeé to
exist so long as the Noricacor shall ve commenced curing the
same within such twenty {(z20) day pe:ioc ancé shall diligentiy
and continucusly prosesute same To completion within sixty (50)
days after tThe notice of such defaul:); or

pcourresd under the Note,
s and the default shall ot

{c) anv cefault shall hav
Loan Acreement, or any Lcan Documen

206220
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nave been cured wit
therefor, if any; o

(d) If any petition is filed by or against the
Mortgager, any Affiliated Party or the General Contractor (as
defined 1a +he Loan igreement) under the Federal Bankruptcy
Code or any similar state or federal law, whether now or here-
after existing (and, in the case of involuntary proceedings,
failure to cause the same to be wvacated, staved or set aside
within sixty (80) days after £filing), provided that the
occurrence of the forecgoing with respect to (xX) General
Contractor shall not constitute an Event of Default if
Mortgagor procures a substitute general contractor acceptable
to Mortgagee within sixty (50) days after the occurrence of
such eve“u; and (y) any Affiliated Party shall not constitute
an Event of Default if suificient assets satisfactory to
Mortgagee are pledged to Mortgagee in form and substance satis-

factory uo lMortgagee to secure such cdefaulting Affiliated

Party's <rligations hereunder or additional guaranties are pro-
vided to/lMuxtgagee subjec‘ to Mortgagee's apovoval at that time -
; of +he financial condition of the guarantor providing such ad- :
- diticonal gquacauty;
(e} Mor=gagor or any Affiliated Party shall make an
assignment for the /bhenefit of creditors, or shail adnit in
writing its ingbiiity-~o pay its debts ceneralliy as hey become
due, or shall conseni tO the appointment of a receiver or
trustee or liguidater ¢Z)all of its property or the major part
thereci; r
(£} Any unpermitied transfer of title cescribed in
Section 31 heresf shall occcur.

of Default hereunder,

Upon the occurrence oi_any Event
+he whole of said principel sum lhweleby secured shall, at once,
! at the option of Mortgagee, become izmediately due and payable,
together with accrued interest thereorn, without any present- .
ment, demand, pretest or notice of any kind to Mortgagor.

Foreclosure; Expense of Litigation; Indemnification

- Iif an Event of Default has occurred niérsunder, or when
the indebrtedness hereby secu*ec, or any part ‘cnereof, shall
become due, whether by acceleration or otherwise.) Mo gagee

Yy
\" !-‘
Y
“
]
o
0
)
tne
3
'

shall have the right to foreclose the lien hered’
debtedness or part thereof.

i+ is further agreed that iI default be made in the
pavment of any part of the secured indebtedness, as an a.terna-
tive to the right of foreciosure for the full secured inz=bted-
ness after acceleration thereci, Mortgagee s'ﬂan have the right
to institute partial foreclosure pro"eeczncs with respect to
the portion of said indebiedness sc in default, as if under a X
full foreclosure, and withcout declaring the entire secured in- e
de btecn ess due (such proceeding being hereinaflter referred to T
as a "partial foreclosure”), and provided that iI forecliosure -2
sale is made because of default of a part of the secured i %2
debtedness, such sale may be made sudject to the continui -~ ;
iien of this Mortgage for the unmatured part of the secu w
indebtedness: and it is agreed that such sale pursuant t =2
partial ‘o*ec’osu*e, if so made, shall not in any manner afiect

<h

the unmacured y&’t cf the secured indebtedness, but as to su
unmatured part h

s Mortgage and the lien thereof shail remain

..-.
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in £vil force ang effect just as though no feorecliosure saie na
bean made under the provisions of this Sectiomn.
No:w;ths:anding the filing of any partial forecleosure or entry
0of a decree of sale therein, Mortgagee mav elect at any tim
rior to a foreclosure sale pursuanit to such decree, to discon-
tinue such partial foreclosure and Lo accelerate the secured
_ﬁcﬂat- iness py reason of any uncured default or defaults upon
which such partial fcreclosure was predicated or by reason of

“l

b

“s---
any other defaults, and proceed with fuil foreclosure proceed-
ings. 1t is further agreed that several foreclosure sales may
be made pursuant e partial foreclosure without exhausting the
right of full cor partial foreclosure sale fecr any unmatured
part of the secured indebtediness, it being the purpose to pro-
wide for a partial foreclosure sale of the secured indebtedness
for anv matured portion of the secured 1naebtedness without

exhaust.ng the power to foreclose and to sell the Premises pur-
suant to. any such partial ferecliosure for anv other part <f the
secured indebtedness whether matured &t the time or subseguent-
1y maturisd, and without exhausting any right of acceleration
and full “droroclosure.

Iin connection with any foreclosure cof the
or any action tn-enforce any other remedy of Mort
this Mortgage or the Note, Mortgagor agrees toc pa
tures and expenses Wiich may be paid or incurred by
half of Merztgagee oY :ttorneys' fees, appraiser's £ .
cutlays for documentary and expert evidence, stenographers

HT)

cnarges, publication conts, and costs {(which may be estimated
as to items to be expenderiafter entry of the decree) ol pro-
cu**ng 211l such abstracts J: titie, zTitle searches and examina-
tions, titie ipsurance pol 'es. Torrens certificates, and
similar data and assurances w.th respect to titie and value as
Mortgacee may deem reascnadly necessary either o prosecute
such suit or to evidence to bidderss at any sale which may be
had pursuant to such decree the tri'e condition of the titie to
or the value of the Premises and the right to such fees and

expenses shall be deemed to have accrup
7

(=4
d on commencement of
such action and shall be enforceable e
T

niether or not such action
is prosecuted no judgment. A1l eXpenditures and expenses o-
the nature in this Section mentioned, and -such expenses an

fees as may be incurred Iin the protecticen oithe Premises and
+he maintenance of the lien of this Mortgage,. zacluding the
fees of any attorney employed by Mortgagee in‘ény litigation or
proceeding affecting this Morigage, the Note or tlhe Premises
(including without limitation the occupancy thereof ar any con-
struction work pe*‘o-mea thereon), including probatle and bank-
ruptcy proceedings, ©r in preparations for the commenstzewsnt or
defense ¢of any proceeding or threatensd sult or proceeding
whether or not an action is actually commenced, shall bz imme-
diately due and payable by Mortgager, with interest thereorn at
the Default Rate ({as hereinafter defined) and shalil be secured
by this Mortgage.

v of Mortgagor as set
Yiortgagee and hold it
aims, injury, damage, loss and

Without limic
forth above, Mortgagor
narmless from and agai

~

liability of any and every kind to any persons or property by
reason of (i) the Construction (as defined in the Loan
hgreement) or other work contemplated by the Loan Agreement;
{ii) the operatien or maintenance c¢f the Premises; or (iii} any
other action or inaction by. or matter which is the responsi-
Bility of, Mortgacor.

-1G-

} t‘r ()6"_.2?1“

bt




UNOFFICIAL COPY




| UNOFFICIAL.COPY .

ceeds of Toreclesure Sale

'U
u
=t
n
0
Jo1]
ret
N
0
3
8]
Iy
'y
A
Q

ph
mn

HOOINOIND

oo

]

roceeds oI any ‘o*ec?os:re sale of
tributed and applilied in the folleowirs
< ccount of all costs a“u expe

ngs, inciuding al uch i
ng Section :e*eo-, second, &
=

®H
o
o

o)

"

o
)J rt
e
0

rt 1+ n

LLC = TR

)
]

w (D

S A5 o
§ 31 T T

tt i
*
1]
et
b b
¢}
o]

U]
]
th
L
3

»
o w il
0 £, 4 (0

[/, 30 :j

+
»
[ e

EH O n
(LY

Hoak (), 0
[
‘)l
1

tt 0

ness add o
thereon as he
remaining unp
Movtgagoyr, it
pear.

Ooretg b oar'g

et

oot b
tter 03O
(1) 1 £) it

t

t

d =y

d, all _r;uc*oa’ an
< foux

i

0 G

|

Appointment ©of Receliver

3]
b
3

+1]

WO Oy

ot
W
44

N et

E‘I
[ E00S 1

H
R per

e}
Dnr-® il
Dt H O D0
;—'gﬂ.w-ﬁpo oo

g o

El
which such complaint 2
ises. Such appeintment
thout neotice, with-
For:gcgo- at

b
®

00 o
WD to N
"

o

“
on®

"
1O O KD
L34

0 1

0]

1t -

PR R
0

J=y

Fied ) YW

Pat
*]
]

A
2mo o
mmmo'wigbm'urjtb

"

g

time o applic
then wvalue cf
cccupied as a
Holders may be
have power: (&
the Premises du
in case of 2 sa
perioc of redex
well as during
intervention of such

sucnh rent isgues and
then exist;nc ieazses anc e new leases, W
modifications and new leases mav nrovide foro terx
or for opitions To lessees TO eXTend O renew terms IO ex:
beyOﬂd the ma*“*‘:y cate ©of the inJestedness nereunder and dbe-

]

£y Ot

Pk
3 () oot

0

%
]
..

\

DD oeroeg oy

[+
|7
r
"
14
£}
[+}]
(X3 N
0, 1
r
(¥
AN N I YD
MW O MmO 0 et

ef ot W

m'u 11 0]~ f O
1)

r

0t

S\
(A4
Y

(1]
H
th vt 0
W0
0 n

0
]

3ot £ iy th
1

wil

mn:':um

m M a g

L N

th % rdh

I

{
H O

®
R
o

3o
H
W
f
w -

v o
£

3
.

r, would bhe e

VU oO Y

=t
T
-~
3)
[
rt
ly]
L
b
ot
1]

b

yond the date of the issuance of a ¢eead or deeds To a purchaser
or purchasers at a foreclosure sale, ¢ peing un derstood ang
agresed that any such leases, and the oplions or other such pro-
visions to be contained therein, shall e Xinding upoen
Mortgagor and all persons whose interests’ in the Premises are
subject to the lien hereci and upon the pulciaser ©r purchasers
at any foreclosure sale, notwithstanding any cedexprion from
sale, discharge of the Mortgage indebtedness, savisfaction ol
any foreclosure decree, or issuvance of any certilicate of sal
or deed to any purchaser; and {c} all other powers which may be
necessary or are usual in such cases for the protecilion, pos-
session, conitrol, management and operation of the Preuises dur-
ing the whole of said pericd. The court from Time To Tinme may
authorize the receiver to apply the net income in nis hads in
payment in whole or in part of: {(a} the indebtecdness secured

hereby, or by any decree fcreclosing this Mortgace, or any tax,
special assessment or other lien which may be or become superi-
or to the iien hereof or of such decree, provided such applica-
tion is made prior to foreclosure sale; and (b} the deficiency
in case of &z sale and deficiency.

Essignment of Rents and Leases

2pOBLTSH

i7. To further secure tThe indebtedness secured hereby,
Mortgagor hereby sells, assigns and transfers unto Morigagee
2l) the rents, issues and profits now due and which may hereal-
ter become due under or by virtue of any lease, whether written
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Mortgagoy represents and agrees that n
ase has been or wiil be paid by anv person in possession of

le

any portion cf the Preuises for more than cone installment in
advance and that, except 2= authorized in the Loan Agreexent,
the payment ol mon £ L=hz2 rents teo accrue for any portion of
he said Premises will be maives, relasased, reduced, discounted
o> otherwise dischargesd or Znozproxised by Mcr:gaga:. except a&s
may be approves in writing by Maricages. As belween Morlgagor
and Mortgacgee, Morigagor waiv(s any rights of set oif against
anv person in possessiocn of any @ortion of the Frexises.
Mortgagor shall Surnish to Mortozoose rental Insurance, the pol-
icies te be in amount &ng form and writien by such Insurance
companies as shall be satisfactory ‘to Morigagee. Morigazgor
agrees that it wiil net assign any of the rents or profits of
the Premises, except tc a purchaser i graniee of the Premises.

Nothing herein contained shall be Construed as consti-
tuting Mortgagee 2 moritgagee In possessien L the ebsence of
the taking of actual pessession of the Premises by Mortcacee
pursuant to Section 12 herecf. In the exercise ¢f the powers
herein granted Mortgagee, nc liability shall be asserted or
enforced against Mortgagee, all such liablilicy being oxpressly
waived and released by Mertgagor.

Mortgagor further agrees To assign and tTra
Mortgagee all future leases upon all or any part of
Premises and to execute and deliver, &t The reguest

Mortgagee, all such further assurances an a assicnments in the
Premises as Mortcagee shall from time to time reasonably re-
cuire.

'Houc‘ i: is the intention of the partiies that the
ass-gﬁmen~ cohtained in this Secticn 17 shall be a present ab-
sclute assignment, it is expressly understood anc agreed, anv-
thing herein conta2ined to the conTrary notwithstanding, that

Mortgacee shall not exercise any of the righis or powers ¢on

ferred upon it by this Secticon until a default shall have occ-
curred under this Mortgage, the Note, the Loan Adgreement, the

Loan Documents or any other instrument evidenting or securing -
the indebtedness secured hereby or delivered pursuant to the

«iZ2-

LY OBLROH
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Loan Agreement and the default shall not have been cured within
the applicablie grace period provided therefor, if any. Upon
the occurrence of any such default and the expiration of any
such applicable grace period, Mortgagee shall be entitled, in
addition to its right to pursue all rights or remedies avail-
able hereunder or at law or in eguity, upon notice to the les-
sees of the Premises, to collect and retain 211 rents and other
amounts then dus under the leases or thereafiter accruing, pro-~
vided however, thabt until Mortgacee exercises such right,
Mortgagor shall have the right to collect and retain all such
rents and other amounts then due under the leases and use such
amounts to pay operating expenses, real estate taxes, debt
service and, subject to the limitations of the Loan Agreement,
distributions to the partnars of the beneficiary of Mortgagor.

Obsecvance of Lease Assignment

18. Qliortgagodr edpbress
use reascuaalle efforts ©

enforce the leases of all o

y covenants and agrees that it shall
r ¥y Dor-

4
%0 -

+tign of the Premises if Mortgagor deems such enforcement to be
in the best iatérests ¢of the Premises. If Mortgagor determines
in any instance that such enforcement is not in the best inver-
asts of the Premises, it shall promptly give Mo*“gaaee writTen
notice of such deltermination, which notice shall inciude
Mortgagor's analwsis of the business judgment invelived in Ics
determination and shall inform Moricacee of what action
Mortgagor intends to puriue in lieu of such enforcexment. s
Mortgagor, as lessor undcr such leases, shall fail teo perform
and fulfiil any material teyam, covenant, condition or preovision
in sa:d iease or leases, of any of thexm, on its part Tc be per-
formed or fulfilied, at the tTizes and in the manner in said
lease or leases provided, or If Wortgagor shall suffe: or per-
N mit to occur any breach or defailt under the provisions of any
: assigament of any lease or leases ¢f the Prexises given as ad
diticnal securitv for the payvment ol the indebrtedness secured
hereby and such cdefault sha not huayve been cuved within the ..
applicable grace perisd provided therefor, if any, then and in
any such eveﬁt, such breach or defaulit shiall ceonsiitute a Ce-
faul: nereunder and atr the option of Mortgagee, and afczer Iif-
teen (15) days notice To Mortgagor, 1 unraid incdebtedness
secured by this Mortgage shall, notwithsiandias anything in the
Note or in this Morigage tTo the contrary, becruie cdue zndé pava- .

hle as in tThe case of other defaults.

Mortoagee's Right of Possession in Case of Default

1

1S. In any case in which under the provisiens of wh:is
Morsgage Mortgagee has a right teo institute Ioreclosure rro- Z
‘ ceedings, wnether pefore or after the whole principal sum se- (gt
" cured hereby is declared to be imxzediately due as aloresalc, or F g
whether before cr after the insgtitution of legal proceedings o -2
foreclose the lien hereof cr beliore or after sale thereunder, &
Mortgagor shall forthwith, upon cemand of Morigagee, surrender Aol :
to Mortgagee and Morigazee shall be entitled to Ttake actual -2 8
possession of, the Premises or any part tharesf, perscraliy, or = '
by its agent or attorneys. in such event Mortgagee in ITs Qis-
cretion may, with or without fecrce and with or withoutr process
of iaw, enter upon and tazke and maintaln possession of all or
ny part of said FPrexises, together wiih all documents, DockKs,
records, papers and accounts of Morogagor oY ihen owner of thse
) Premises reiating theretfo, and may excliude Mortgacor, its
agents or servants, waclly therelirecm and =2y, &8s aIticrhey 14
fact or agen:t of Mortgagor, or in its own nzame as Mortgagee angd
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erein granted 4, hold, operate, manage and con-
and conduct Lne business, if any, theredf,
by its agents, and with full power to use
or ecuitaple, as in its cﬁsc*e;;or or in
successors or assigns may be deemed Drop-
er or necessaryv to z.force the payment or security ol the
avails, rents, issues, and profits of the Premises, including
actions for the recovery of rent, actions in feorcible detainer
and actions in distress for rent, and with full power: {a) tc
cancel or terminate any lease or sublease for any <ause Oor on
any ground which would entitle Mortgagor to cancel the same;
(b) to elect to disaffirm any lease or subiease which is then
subordinate to the lien hereof; (c} to extend or modify anj
then existing leases and to make new leases, which extensions,
modifications and new leases may provide for terms to expire,
or fir)opticns to lessees to extend or renew terms to expire,
beyond +the maturity date of the indebtedness hereunder and be-
yond thz date cf the issuance of a deed cr deeds to a purchaser
r purciiawers at a foreclosure sale, it being understood and
agreed thal-any such leases, and the options or other such pro-
visions to bercontained thevein, shail be binding upon
tiortgacgor and all persons whose interests in the Premises are
supject to the lien hereof and upon the purchaser or purchasers
at any foreclosurs sale, notwithstanding any recemption from
sale, discharge ©f tne Mortgage indebtedness, satisfaction of
any foreclosure qe;re:, or issuance of any certificate of sale
or deed to any purchiser; (d) to enter into any management,
leasing or brokerage ag:temen:s covering the Premises; (e) to
make all necessary or prcpar repairs, decorating, renewals,
replacements, alterations, additions, betterments and 1mp:ove-
ments to the Premises as to it.may seem judicious: (f) to in-
sure and *e‘nsur» the same arg «1ll risks incidental t
Mortcacee s possessicn, operaviza and management thereof;
(g) to receive all of such avails, rents, issues and profits;
hereby granting Full powar and altlinrity to exercise each and
every of the rights, privileges and oo wers herein granted at
any and all times hereazfter, withoutiroiice o lMortgagor.

-
-

-

-
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cated Yo perform or dis-
to vexform cor discharge,
leases. Mortgagor
anicd Mortgagee
. ioss’or camage
ts periormance of

O
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Mortga
cnarge, nor doe
any obligaticen, d
shall and does hereby
harmiess of and frem a:
which it may or r=ghh
action authorized unae*
all claims and demands
it by reason of any al;eged oa“ga
part to perform or discharge any of tne terms,
agreements of Mortgagor. Should Mortgagee incur aﬁy such
bility, loss or damage, Dy its performance or nenpericormal.
acticns authorized by :n:s Section, or in the defense of any
claims or demands, the aAount ;qe'ea-, inciuding costs, ex-
penses and reasonable attorneys’ Zees, together with interest
on any such amount at the De au t Rate (as that term is herein-
afzer defined) shall be secuved ne*eby and Mortgagor shall

eimburse Mortcagee therefor immediately upoh demand.
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Application of COm v Mortgacee

20. Morccagee, in the exercise of the
hereinabove conferred upon it by
hareof, shall have full power o
rents, issues and profits of the
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on account c¢f the following,
determine:

»

bt
.
s

such crder as Mortgagee mavy

(2a) to the payment of the copsrating expenses of the
Premises, including cost of managenment and leasing therect
{which shall include rezsonable compansation to Mortgagcee
and its agent or agents, 1if management be delecated Lo an
agent or agents, and shalil aliso incliude lease commissicns
and other ccmpensation and expenses of seeXing and progur-
ing tenants and entering into leasas), established claims
for damages, if any, zand premiums on insurance hereinabove

aunthorized;

(b) to the pavment of taxes and special assessments
nich mav hevreafter become due on the Premises;

{c)} <to the payment of all maintenance, repairs, deco-
ing, renewals, replacements, alterations, additions,
“ments, and improvements c¢f the Premises, and of plac-
he-Premises in such condition as will, in the judgment
rogagee, make it readily rentabdle; and

() i.0o the payment of any
or any de:zicizoncy vwnich may res
sale.

ndebtedness gecured hereby
f£rom any £fcreclosur

Mortgagee's Right of Inspection

21. tMortgagee shall Hrve the righi to inspect the Premises
at all reasonable times and access thereto shall be permitted
for that purpose.

Condemnaticn

22. To the extent cf the Morteays indebtedness secured he
by, Mortgagor hereby assigns, transfiesrs and sets over unto
Mortgagee its entire interest in thelproceeds (the
"Condemnation Proceeds") of any award'or any claim for damages
for any of the Premises taXen or damaced unlder the power of
eminent domain or by condemnation or any -Tryansaction in lieu of
condemnaticon (“Condemnation”). If the Condennation v'el.a;.es to
an insubstantial portion of the Premises and /iy Mortgagee's
reasonable judgment the Premises can be restore@’ to an economi-
cally viable Class A& office bullding within a recsonable period
of time, the condemnation proceeds shali be used to-reimburse
Mortgagor for the cost of rebuilding or restoring 0f Luliidings
or improvements on the Premises, provided Mortgagor 145 ot then
in default under this Mortgage. In all other cases Moricagee
shall have the right, at its option, to apply the Condeanation
Proceeds upon or in reduction of i : i

the indebiedness securecd nere-
py, whether due or not, and if the same are insufficient to pay
such amcunt in full, Fo*:gacee 2y at its optiOﬁ decliare the
balance remaining unpaid on the Note and this Mortgage to be
due and payable forthwith and avail itself of any of the reme-
dies provided herein or in the Note as in the case of a de-
fFault. 1If the Condemnation Proceeds are reguired to be used as
aforesaid to reimburse Mortgagor for the cost of rebuilding or
restoring buildings cor improvemanis on the Prenises, or if
Mortgagee elects that the Condemnation Proceeds be so used, and
the buildings and other improvements shali be rebuilt or re-
stored, the Condemnation Proceeds shall be paid out in the sare
manner as is provided in Section & hereoi for the payment of
insurance proceeds toward the cost of rebuilding or restoration

Z
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Release

23. If£
on the Note, X
ply with al : s and provi
performed an d €O by M ::gagcr, t
shall be nuil an Mortgagee shall reliease ;015 Fcrtgace
and the lien < 4ﬂs.*ume“; upon payment and dis-
charge of all ind hereby and payment of an

ing see i nnect reiezse.

ctive
er:z‘zee
ressed as

c/e Met*ooo;i‘a“ StrucTures
i1l East ¥Wacxer Dxive
Chicago, Ililinois 60201

Levinsonsand

Metropolitan Structures
111 East WacXer Drive
Chicago, Illinecis &0502

Attn: lavw: Levinson an

JiB/Wacker Corporation
875 North Micnigan Avenue
Suite 3900

Chicago, Illinois 60611

Attn: Rigel Barber
Antonow & Fink

111 East Wacker Drive
Suite 3000

Chicago, Illinocis 6&0£801

Attn: Melvin X. Lippe

LEOGLAGYH
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If to Mortgagee:

Citicorp Real Estate, Inc.
200 South Wacker Drive
Chicago, Illinois &£05568

Acttn: Regional Manager
or at such other add © be served w

5
may have furnished i i T ity seeXing or
To serve notice as a plac r the service ¢f notice.

€,

Remedies Not Exclusive

25./ No action for the enforcement of the lien or any provi-
sion hareof shall be sudbject to any d2fense which would not be
good axnc.avalilable to the party Iinterpcsing same in an action
at law ipon the Note. MNoritgagee shall te entitied to enforce
payment znd performance of any indebtedness or obligations se-
cured herely and to exercise all rights ang powers under this
Mortcage or riyer acreement Or any laws now ¢r herealter in
force, nowwithiszanding some oy gll of the salid indebtedness and
cpligactions seiureld Lhereby =2Y oW oY hereazfter be ptherwise
secured, whether ov =movrtcage, deed of nrust, nledge, iien, as-
signment or otherwics. Neither The agceplance ol this Morigage
nor its enforcenment, (hzther by court action Or cther powers
nerelin contained, shall cgrejudice or in any manner affect
Mortgacee's right =To raealize upon or enforce any other securisy
now oY herealiter held by Fivtgagee, it Deingc agreed that
Morzcagee snall e sntitlel o enfcrce this Mortgage aund any
other remedy herein or by law orovideZ or permitied, Sul each
shall be cumulstive and shalill be in addition To every cther
remedy given hereunder or now ¢r hereziter existing 2T law or
in eguity or by statute. ZIZvery Tover or remedy civen hereby o
Mortgagee or to which 1T mav De cilerwise entitied, may e ex-

roised, concurrentiy or indapencencly, from time o time, and
as often as it =ay be deemed expedlien Dy Moritgagee and
Movtgages may pursue inceonsistent remedics, No weiwver oI any
defauit of the NMirtgagor hereunder sghall be  implied Irom any
mission by the Mortgagee or Holders to tofe any action on ac-
count of such defauit if such defzuly persistss or be repeated,
and no express walver shall affisct any defaulr other than the
gefault specified in the express walver angd thatreniy for the
time and to the extent therein siated. No accepiance ¢f any
payment of any one or more delinguent installments wiich does
not include intersst at the penality or Default Rate lrom the
date of delinguency, together with any reguired late chiarge,
shall constitute a waiver of the richt of iortgages o lilpiders
at any time thereafter to dexmand and coliect payment of-iater-

est at such Default Rate or of late charges, If any.
X

Waiver of Statutcry Rights

s
4

lMortgagor hereby zgrees

26. To the extent permitted by law,
that it shall not and will not apply for or avail itseif of any
appraisement, wvaluation, stay, extensicn or exemption laws, or
any so-~called "Moratorium Laws," now existing or hereafzer
enacted, in order tTo prevent or hninder the enforcement or fore-
closure of this Mortgage, but heredby waives the benefiz ol such
laws. Mortgagor for itself and ali wno may claim through cr
under it waives any and all right to have the property and
estates comprising the Premises marshalled upcn any foreclosure
of the lien heresf and agrees thal any court having jurisdic-

,
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n to foreclose such lien may order the Premises sold as an

tio

entirety. Mortgagor hereby waives any and all rights of re-
demption from sale under any order or decree of foreclosure of
this Mortgage cn behalf of the Mortgagor, the trust estate, and
all persons beneficizlliy interested :ne*e-", and each and every
paerscn except decree or judgment creditors of Mortgagor in its
representative capacity and of the trust estate, acguiring any

in or title to the Premises subseguent to the date of

interest
this Mortgage. The foregeing waiver of right of redemption is

made pursuant to the provisions of Section 1i2-1235 of the
I1linois Code of Civil Procedure.

Furnishing of Financial Statements to Mortgagee 5
27. Mortgacor covenants$ and agr to furnish to Mortgagee

finar:ial statements in accordarnce wi:h the terms of the Loan
Agreemer.t.

"Default-rRate”

28. "Defaul)t Rate" as_ used herein shall mean interest at the =
Default Rate daiined in the Note.

29. This Mortgage a2ud 211 provisions hereof shall pe binding .
upon Mortgagor and ali persons claiming under or through .
Mortgagor, and shall ipurz to the tenefit of the Holiders from J
cime tTo time and of the sermitted successors and assigns cf the !
Mortgagee as set Iorth in({ne Loan Agreement, 3
Definitiens of "Moriczceor.” "lior:igaczee nd "aSfitiated Parties"

30. The woerd "Moritgagor” whaen.used herein shall incliude:

(a) the original Mortgagor named [» the preambles hereoI; :
(b) sa:id original Morigagsr's successgrs and assigns: and

(c) all owners from Time to time ol Th4 Premises. The words

"rffiiigted Parties" when usesd hereinsnall mean anv and ail

0f: {a) the Guarantors oI the obligatiorns of Ksrigagor under

the Note, this Mortgage, The Loan Agreement, or the Loan

Documents, if any; () i Mortgacor is a Trus:iee, beneliiciaries

£ the trust, inciuding the cgensral pariners siany generai oY
limited parctnarship which is a beneficiary of CTrhe trust and the
joint venture pariners ol any jelat venture which Is a beneli-
ciary of the trust; (c¢) i Mortgager is a generai or-iimited
partnership, the general pariners thereol; and (d) 1f Mortecager
is a2 3o1"- venture, its joint venhture partners. The vords
"Holders” and "Mortgagee” when used herein shall incluis all
successors and assigns of the original Holders and Mortcaces
identified in the preaxblies hereoi.

31. In deternining whether or not to maXe the loan secured =z
hereby, Mortgagee ex mined the creditworthiness of Mortgagsr's -
beneficiary, found it acceptable and relied and centinues o S
rely upon same as the means cf repayment oI the ican. ~3
Mortgagee also evaluated the backcround and experience ol <& ,
Mortgagor's beneficiar in owning and coperating property such o, '
as the Premises, found ir accepteble and reiiecd and continues - E
to rely upon same as tThe means of zaintaining the vaiuve of the e
Premises which is5 Merigagee's security Ior the lean. .

Mortgager's beneficiary is an entity contreolled by individuals
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ies we Mperienced in borrowing money and owning and
ng property such as the Premises, was ably represented
ensed attorney at law in the negotiation and documenta-
tion of the loan secured hereby and bargained at arm's length
and withoutf duress of any kind for all of the terms and condi-
tions of the loan, including this provision. HMortgagor recog-
nizes that any secondary or juﬁ or financing placed upon the
Premises (a) may divert funds which would otherwise be used to
pay the Note secured heredy; (b) could result in acceleration
and forecliosure by any such junior encumbrancer which wouid
force Mortgagee to take measures and incur expenses to protect
its security; (c) wourid detract from the value of the Premises
should Morigagee come into possession thereof with the inten-
tion of selling same; and (d) impair Mortgagee's right to ac-
cept a.deed in lieu of foreclosure, as a foreclosure Dy
Mortocigre would be necessary to clear the title to the Premises.

)

D e

-a
=
¥

H ’u

Iin ace o*cance with the foregoing and for the purposes of
(i) proteciing Mortgagee's sec'rity, toth of repayment by
Mortgagoyr ard of va‘ue of the Premises; {ii) giving Mortgagee
+he full benefit of its bargain and contract with Mortgagor;
(iii) alliowing ¢ rtgagee TCc raise the interest rate and/or col-
iect assump:tion fees; and (iv) keeping the Premises f{ree of

3
subordinate financing liens, Mortgagor agrees that if this
paragraph be deemed L restraint on alienation, that it is a
reasonable one and that any sale, conveyance, assignment, fur-
ther encumbrance or otner transfer of title to the Premises or
any interest therein [wiiether voluntary or by operation of law)
without the Morigagee's prllior written consent shall be an Event
of Default hereunder Tox Lhe Duroose of, and without l‘niti.g

the generality of,

’

3 T s
to be an unpermitted transfer ol :itle o the Premises anc
therefore an Svent of Default heresunder, giving Mortgagee the
right at its election under Seccion 13 hereef, to dec:are imne-
diately due and pavable the entirle dndebtedness secured hereby,
if without Mortgagee's prior writtenh gconsent:

(a) Mortgagor shall transfe¥, cenvey, alien, pledge,
nypothecate or morigage the Premises ©: any part thereol; or

{p) any zffiliated Party shall trevsfer, convey, al-
ien, pledge, hypothecate or alter in any W2y an interest he
nolds in the Mortgagor {wnether in the foXii ¢f a beneficial
interest therein or ctherwise) or in any enti~y which holicds
an interest in the Mortgagor (whether in the-form of a bDen-
eficial interes:t thereon or otherwise) at the {im:» this
Mortgace is executed, excepit as provided in the Lran
Agreement; oY

(c) Mortgcagor or any corporate AIfiliated Pariy le
minates its corporate existence or merges intec or consol
dates with any other corporation, firm or asscciation or
conveys, transfers, leases or otherwise disposes of all or

substantialiy all of its property, assets or business, ex-
cept as provided in ‘ne Leocan Agreemxent; oY

{(d) <the ccntrolliing shares o dMorigagor ©Or any corgo-
rate Affiliated Party are nheld by any person or persons
other than the persen or persons holding such shares on the
date this Mortgage is executed, except as proviced in the
Loan Agreement.

bs

I{.tt ral

voe
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Any consent by the Mo:tgagee, oYy any waliver of an Event of
b 4 Y Cagee, ¥
Default, under this paragrapnh shall not constitute a consent
to, or waiwver of any right, remedy or power of the Mortgagee
upen a subseguent Event of Default under this paragraph.
Captions
of various paragraphs of this
and are not to be

32. The capti
Mortgage are Ioxr
as defining or 1
provisions hereo

s
iy

convenience o

cns and heading

n
imiting, in any way, the sccope or in
-4

Disbursement of Loan Proceeds for Construction of Improvementis

0

a construction mortgadge, as said term is define
3{1}Y(c) of the Uniform Commercial Ccde. -

er covenants and agrees that the loan secured
s
a

truction loan and that the proceeds of the loa
re to be disbursed by Mortcagee to Morigagor i

39

accordance »vith the provisions contained in a certain Loan

3
Agreement of Zwen date herewith Dptween Morigagor and
Mortcacee. Sa2lirl Loan Acreement is referred to herein as the
"Loan Ag*eeme“*,‘ andé is incorporzted herein by express refer~
ence. All advancres and indebtedness arising and acc*u'ng under
the Loan Agreemenys from time to time, whether or not the re-
sulting indebitedness secured hereby may exceed the face amount
of the Note, shall be secured hnereby tTo the same extent as
thoucsn said Loan Agreexernt were Iullyw incc*pora:ed in this
Mortgage, and the occurrense of any event of default under sald
Loan Agreement shall conscitute a cefault under this Mortgage
entitcling lMortgagee to a2ll i the rights and remedies conferred
upcn Mortgacgee by the terms c¢f this Mortgage. in the event of
any con:l:ct or inconsistency Diuween the terms of this
Fortgage and the Loan Agreement,  Lhe terms and provisions of
the Loan Agreement shall Iin each {azitance govern and control.
it is understood and agreed, hnowever, that wiith re-

spect to subseguent purchasers and mu:tc=«ees w
notice, none of the advances or indebrecdnes s ar
ing under the Loan Ag:eeme:-, shall resulc/in an
the indebtedness secured and te be secured iiiredby over the face
amount of the Note bevyond fiftv per cent (:Ok\ of such face

amounz. in determining the amount of such increase there shall
be exc‘uded from any computation, all iIndebtednass which would
constitute secured indabtedness under the terms of This

»

tiortgage had this Section 33 been onitted herefrom

-

L

Security Agreement and Financing Statements

lad

34. DMortgagor and Mortgagee agree: (1) that this Morcgage
shall constitute a Security Agreement within the meaning of th
Uniform Commercial Code (the "Code") of the state in which the
Premises are iocated with respect to all sums on deposit with
the Mortgagee pursuant to Sections 3 and 4 hereof ("Deposits")
and with respect to any property included in the deilinition £

.

herein of the word "Premises,” which property may not be deemed

to form a part of the real estate described in Exhibit A \:
not constitute a "fixrture" (within the meaning of Section °2-313 A
of <he Cede), and all replacements of such preperty, substitu-

tions for such property, additiens to such property, and the
proceeds thereof (said property, replacements, substitutiocns,
additions and the proceeds thereof being sometimes herein col-
lectively referred to as the “"Collateral); and (ii) that a

3
0
3
j+1]
v
]

4106
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securitTy interest in and to the Collanerzl and the Depositis is
heredby granted to the Morigagae: aﬂu {3ii} that the Deocs;:s
and ail of Mortgagor's right, title and interest therein are
hereby assigned to the Mortgagee; all to secure payment of the
incdebtedness and to secure ae:farma e by the Mortgagor of the

Terms, ccvenants and 3“0""5 ons hereof.

I an Event ©f Default occurs under this Mortgage,
Mercgagee, pursuant To the aporopriate provisions of the Cole,
shall have an option o proceed with respect to both the resal

roperty and Co"a:era’ in accordance with its rights, powers
and remedies with respect t e real property, in wkhich event
the default provisions ¢f the Code shall not apply. The par-

ties agree tnat if the Mortgagee shall elect to proceed with
respect. to the Collateral separately Irom the real property,
Mortgrae> shall have all remedies available to a secured party
under thz Code and thirty (30) cays' notice of the sale of the
Collatersi)shall be reasonable notice. The reasonabie expenses
of revakivg, hoiding, preparing for sale, salling and the like
incurred by o -tgagee shall incliude, Hut not be limited o,
attorneys' fees. and legal expenses incurred by Mortgagee.
Mortcagor agrees that, without itten consent of
Mortczgee, Mortcsgor will not rezove or permit to be removed
from the Premises say of the Collaterazl except that so lcng as

it

the Moricagor is no4 .n defau nereunder, Mortgagor shall be
g 3 o

[

permitted to sell or orhierwise dispcse of the Collazeral when
obsolete, worn ouzT, iradeguate, unserviceable or unnecessary
for use in the operation’¢cf the Premises, dut only upoen replac-
ing the same or substituiiiyg for the same other Collilateral ac
least egual in walue and ustiliity to tThe initial value and utii-
ity ©f that disposed of (unizxss the Collateral iIs beingc dis-
posed of because it is unnecessaiy} and in such a manner thac
said replacement or subdbstituted-Collateral shall b ubject ©
the security interest created herspy and that the security in-
terest of Mortcagee shall be perfecied and first in priority,
it being expressiy understood and agraed that ail repliacements,
substitutions and acddfitions to the Collateral shzll be and be-
come immedi ate’y subiject tce the securicly incterest of this
Morigage and covered nereby. Mortgagor covenants and repre-
sents zhat all Colliateral now is, and that 2:1 replacements
thereof, substitutions therefor or additions thereto, uniess
the Mo:tgacee ctherwise reascnably consents, #:1¥i be free and
ciear of liens, encumbrances, title retention azvices and secu-
rity interests of others, excep: as provided in thwe Loan

Agreement.

Mortgagor and lMortaagee agree, To the extenc permitt
by law, that: (i) all of the cgoods described within the defi
nition of the word "Premises" herein are or are to becomge £ix-
+tures on the land described in Exhibit &; (3i) this instriunent,
upen recording or registration in the real estate records of o
the prcper coffice, sna‘l constitute a "fixture filing" within it
the meaning of Sections 9-313 and 9-402 of the Code; and -
(iii} Mortgagor is the record owner of the land described in a2
Exhibit A. The addresses of Mortgagor and Mortgagee are set tL
forth in Section 24 hereof. =
w2
=2

Mortgagor, upon reguest by Mortgagee from time to
time, shall execute, acXnocwiedge and deliver to lMortgagee, or
cause any Affiliated Party to so execute, acknowledge and de-
liver to Mortgagee, a separate Security Agreement, Financing
Statemen® or other similary security instruments, in form satis-
factory to Mortgagee, covering all property of any kind whatso-~

At
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as Morigagee may regu_st ir
continue and extend the securi "y
an

ever owned by Mortgagor or such Affiliated Farty, as the case
may be, which is located on the Premises and in the scole opin-
icn of Mortgagse is essential to the operation ol the Premises
and which constitutes geods within the meaning of the Code or
concerning which there may be any doubt whether the title to
same has been conveyed by or security interest perfected by
this Mo tgage under the laws of the state in which the Premises
are located, and will further execute, acknowledge and cdeliver
or cause to be execuied, acknecwledged and delivered, any fi-
nancing statemenc, ffigavit, continuation statement or certife
ant e noorxder ToO
ain

)
o &
icate or other docum
perfect, preserve, m

f t
W
Yo
o}

-’
interest under and the priority of this Moritgage ant such secu-
ritwv instrument. Morigagor Iurther agrees to pav Tto Morigagee
on demand all reasonable costs and expenses incurred bv
Mortgaree in connection with the preparation, execu tion, re-
cordifnng, filing andé re-Ifiling of any such document. Mortgager
snall from time to time, on reguest of Norigagee, deliver o
Mortgagee un fnventory of the Collateral in reascnable cetalil.
Partial Ipverddity: Maximunm Aliowable Rate of Interest

35. Mortgagor and Mortgszee intend and believe tThatl each
provision in this Martgage anc the Note coxporis with all ap-
plicable local, stiata-and federal laws and 3;‘;:531 decisicns.
However, if any preuwision or provisions, or if any portien of
any provision or provisiuns, in this Mortcgage or the XNote is
found by a cour:t of iaw. 5z be in wviclation of any applicable
iocal, state or Sfederal nrfinance, statute, law, administrative

r judicial decision, or pu%iic policy, and i such court
shouid declavre such porzion, provision or provisioens oI Ihlis
Mortgcage and the Note to be illeval, iInvalid, unlawliul, volid or
unenforceaple as written, then it is the intent both of
Mortsgagor and Mortgagee that sucli poriicn, provisicn or provi-
sions shall bhe civen Zorce To the Zuilest pessible extent That
they are legal, valid and enforceaZle, that the remainder oI
this Mortgage and the Noze shall be dehatrued as i1f such ille-
cal, invalid, unlawiul, void or uneniorceadble portien, provi-
sion or provisions were not contained Tthereln, and that the
rights, obligations ané interest of Morigagor and MNoritcagee
under the remainder of this Moricage and thedilocte shall con-
tinue in full force 2nd effect. ALl agreemenil herein and in
the Note are expressly limited so that in no conasingency or
event whatsoever, whether by reasson of advancesant of the pro-
ceeds hereof, acce;e*ation of maturity of the unp2ic orincipal
palance of whne Note, or otherwise, shzil the amcunt/ paid or
agreed to be paid to the Holders for the use, forbearurce or

detention of the money to be advanced hereunder exceey i<he
hlgnes; iawful rate permissible under applicable usu*y 1aws.
1£, from any circumstances whalscever, fulfiliment o‘ any ynyro-
vision herecf or of the Note or any other agreement referrod to
herein, at the time performance of such provision shall be due,
shall involve transcending the limit of validily prescribed by
law which a court of competent jurisdicticn may deem app‘icab‘e
<

hereto, <then, ipso facto, the obligation to be fulfilied shall
be reduced to the iizmit of such validity and if Zrom any cir-
cumstance the Holders shall ever recelwve as interest an amount
which would exceed zhe highest Iawful rate, such amount which
would be excessive interest shail be applied te the reduction

of the unpaid principail balance due under the Note and not to
the payment of interest.

-22-

N

~

.

o d
-

-2

lda)

LB Of




UNOFFICIAL COPY




UNOFFICIAL: COPY- /

Mortgagee's Lien for Service Charge and Expenses

»

36. At all times, r
nhave been disbursed, this
loan proceeds disbursed £
and all loan commissions, serv a
expenses and advances due TO © 1T
nection with the loan to be secured h
+hat in no ewvent shall the total azmcu

e
£

ess of whether any loan proceeds
rtgage secures (in additior to any
o time) the payment of any
ges, licuidated gGamages,
ed by Mortgagee in con-
reby; provided, however,
t of locan proceeds dis-
bursed plus such additional amounts
per cent (150%) of the face amount o

Applicable Law

37. This Morigage, the Note and all other instrumentis evi-
dencirig and securing the loan secured hereby shall be con-
struéq; interpreted and governed by the laws of the State of
Illinois.

38. Mortigagol represents ang agrees that the obligation se-
cured hereby is/an exempt transactiicon under the
Truth-in-Len Zct, 15 U.S5.C., § 1801 et seg.

Trustee'’'s Exoneration

3¢, THIS MORTSECE is sxecuted by Rmerican Naticonal 3Bank and
Trust Company of Cnicaco not personally but as Trustee as
afovresaid in the exercise rn the power zngé authority conferred
upon and vested in i1t as susn Trustee {and said Bank hereby
warrants that it possesses fulipower and suthoriiy to execule
+his iastrument), and it is eusnressiv undersceod and agreed
+hat nething herein or contained in said Note shall be con-
strued as creating any liability Op Mortgagor or on said Bank,
or on any beneficiary other than &5 & guarantor, personaily o
pay the said Note or any interest sl may accrue Thereon, or
any indebtedness accruing thereunder, or To periorm &ny cove-
nant either express cr impliied herein contoined (it being un-
devstood and acreed that each of the provisions herewf, excep:
the warranty hereinabove contained in this srecution clause,
shall constitute 2 condition and noT a covenauiT Or anreement,
recardless of whether the sazme may be couched in lanquage of a
promise or covenant or agreement oY Indemnily), mii ouch ila-
bility, if any, being expressiy waives by Mortgagee and Dy ev-
ery person now or hereazfter claiming any right or segurisy
hereunder, and that sc Zar as Mortgagor and its succifsoers and
said Association perscnzlly are concerned, the Holdels and the
wner or owners of any indebredness accruing hereunder srall
iook solely To any one or more of: (1} the Premises and “he
rents, issues and profits therecf, Zor the payment thereol, by
the enfoercement of the lien hereby created, in the manner here-
in and in the Note provided: (2) any other security given o
secure said indebtezfness: or (3) the Guaraniy as delined in the

Loan Agreement.

IN WITNESS WREIREODE, Amer
Company of Chicago, not personally bx
has caused these presents to be si

L)

o

s
'

Y06
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and its corporate seal to be hereunto affixed and attested by
its Lop? Sesr, the day and year £first above
written. /

American Natioconal Bank and Trust
Company, not personally, but as
Trustee as aforesaid

B [ STt

¥ ).
its [ S v 2nmpw
ATTEST: //??}éék/ v

Tts _ Zadaisecd,
This instrument was prepared by and
skould be returned after recording to:

_3teven R. wavidson
_Attorney-at-iaw

- 8200 Sears Tower
Chicago, iliinois— 60606

2V 06L2G0H
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\
STATE OF ILLINOIS )
)} ss. .
COUNTY OF COOK ) .
,‘ﬁ‘_ﬁ*_- ',.. -:_ zlil“:::_,jl

i, Tt i N , @ XNotary Public in and Zorxr
said County, in the State afcoresaid, DO EEREBY (ERTIFY,
that shia— X, Tehenedd m!‘ ¥iga Prawident of
AMERICAN NATIONAL Z2ANX AND TRUST CO"T ANY OF CHICAGO, a natil onal
banking association and 7 yrr—iwwr oo 0 g oS INTTTT \C‘7*"QTYOE

said Association, who are aersona;“?*ﬁrown o me to be thk

same persons whose names are subscrlaeé to the foregoin
instrument as such ouoond Vion ¥Fragi- =7 e B R A T
respectively, appeared before me this day in person and acknow
edgca <hat they signed and delivered the said instrument as
their Own free and voluntary act and as the free and voluntary
act of (szid Asscociation, as Trustee as aforesaid, for the uses‘
and purprsr:s therein set forth; and the said~ o o T e

then and tlicre acknowledged that he, as custodian of the corporate -
seal of said Axsociation to said instrument as his own free '
ané voluntary ect and as the free and voluntary act of said

Assaociation, o= Trustee as aforesaid, for the uses and purposes

therein set fortl.

GIVEN under my

#na and Notarial Seal, this day 5f
of , 1ses /1 '

. NOY 4 o 1885

/ A
/—); -‘7’-’%’ 7;\-7 P, %’r'u’m——v./é—"

Notary Public

W7 Towsissnn E¥2IRER JUNS 7 1t:id

L
(1
B
\.l
Z
=
-
-2
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EXHIBIT A

PARCEL 1:

BEING THE LAND, PRCPERTY AND SPACE 1IN THAT PART OF BLOCK
80 IN SCHOODL SELTION ASDITION TO CHICAGO IN SECTION 16, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL H=RIDIAN, IN COOX
COUNTY, ILLIHOIS BOUNDED AND DESCRIBED AS FOLLOWS:

B‘GINVING ON THE NORTH LINE OF SAID BLOCK 80 AY THE
POINT OF INTERSECTION GF SAID RORTH LINE WITH THE WEST LINE OF S.
WACKER CRIvFE, SAID WEST LINE OF S, WACKER DRIVE BEING ALSO THE
WEST LINE OF THE EAST 54,00 FEET OF SAID BLOCK 80 A5 ESTABLISHED
BY ORDINANCE PILATINE TO THE WACKER DRIVE ROUTE OF THE COMPREHEN=-
SIVE SUPER HICHYAY SYSTEM PASSED BY*THE CITY COUNCIL OF THE CITY
OF CHICAGO ON THL 5TH DAY OF SEPTEMBER, 1946, AND RUNKING

THENCE 50UTH ALONG SAID WESY LINE QOF §, WACKER DRIVE A
DISTANCE OF 219.35%0 FEET YO A POINT WHICH IS5 178,815 FEET NORTH
FROM THE POINT OF INTCRSECTION OF SAID WEST, LINE OF §, WACKER
DRIYE WiITH THE SOUTH UJNE OF SAID BLOCK 80;

THENCE WEST ALONC A LINE PERPENDICULAR TO SAID WEST
LINE OF S5, WACKER DRIVE (SATD PERPENDICULAR LINE BEING 20.08 FEET
SOUTH FROM AND PARALLEL Wit A CERTAIN BUILOING COLUMN CENTERLINE}

A DISTANKCE OF 30,75 FEET;
THENCE NORTH ALONG A LIMNE PARALLEL WITH SAID WEST LINE
OF 5, WACKXER DORIVYE A DISTANCE OF 20,08 FEET TO AN INTERSECTION

WITH SAJD COLUMN CENTERLINE;
THENCE WEST ALUNG SAID COUVNMN CENTERLINE A DISTANCE OF

155,667 FEETY;
THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAID COLUMN

CENTERLINE A DISTANCE OF 20.08 FEET;

THENCE WEST ALONG A LINE PARALLEL WITH SAID COLUMN CENTER-

LINE A DISTANCE OF 2B.17% FEET TO AN INTERGECTION W1TH THE DOCK
LINE ON THE EAST S1DE OF THE SOUTH BRANCH OF 7HE CHMICAGO RIVER
BETWEEN MADISON AND MONROE STREETS AS ESTABLISKAD BY DRDINANCE
PASSED BY THE CITY COUNCIL OF THE CITY OF CHICAGL ON THE 28TH DAY

OF FEBRUARY, 19ub;
TH”HCE NORTHWARDLY ALONG SAID DOCX LINE N DISTANCE OF

189,98 FEET YO AN INTERSECTION WITH A LINE 30,00 FEEYT, MEASURED
PERPENDICULARLY, SOUTH FROM AND PARALLEL WITH THE NORTH LINE OF

SAID BLOCK B80;
THENCE EAST ALONG SAID PARALLEL LINE A DISTANCC CF 37.30

FEET TO AN INTERSECTION WITH A LINE ORAWN PERPENDICULAR TO SAID
NORTH LINE OF BLOCK 8D FROM A POINT THEREON DISTANT 36,00 FRET EAST

FROM THE POINT OF INTERSECTION OF A WESTWARD EXTENSION QF SAID NORTH

LINE WITH SAID DOCK LINE;
THENCE NORTH ALONG SAID PERPENDICULAR LINE A DISTANCE OF

30.00 FEET TO AN INTERSECTION WITH SAID NORTH LINE OF BLOCK 80; AND
THENCE EAST ALONG SAID NORTH LINE OF BLOCK 80 A DISTANCE

OF 16B.58 FEEY TO THE POINT OF BEGINNING;
CONTAINING 41,793,500 SQUARE FEE? OF LAND, HORE OR LESS.

(Page 1 of 1Q pages)
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EXCEPTING FROM SAID LAND, PROPERTY AND SPACE IN TOWER SITE
THEREGCF LYING BETWEEN HORIZONTAL PLANES WHICH ARE °
21.50 FEET AND #9.,50 FEET, RESPECTIVELY, ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, OF THAT PART
OF SAID BLOCK 80 BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING ON THE COLUMN CENTERLINE MARKING THE SOUTH LINc
OF TOWER SITE NO. 2 AT THAY CORNER OF SAID TOWER SITE NO. 2 WHICH
35 30.75 ~CET WEST FROM SAID WEST LINE OF S. WACKER DRIVE, AND RUNNING
THENCE WEST ALONG SAID COLUMN CENTERLINE A DISTANCE OF

155.6867 FECT;
THREMCE NORTH, PARALLEL WITH SAID WEST LINE OF 5, WACKER

DRIVE A DISTAN(Z OF S0.00 FEET;
TRENUE ZAST ALONG A LINE PARALLEL WITH SAID COLUMN CENTER-

LINE A DISTANCE OF FOUR INCHES (0.333 FEET);
THENCE AZSUND A BUILDING COLUMN A5 FOLLOWS: SOUTH 2,50

FEET; EAST 5.00 FEET. AND NORTH 2,50 FEET;
THENCE EAST ALONG SAID PARALLEL L1INE "A DISTANCE OF 25,00

NO. 2 THAT PARY

FEET;

THENCE AROUND & BUILDING COLUMN AS FOLLOWS: SOUTH 2.50
FEET; EAST 5.00 FEET; AND NORTH 2,50 FEET;

THENCE EAST ALONG (SA'D PARALLEL LINE A DISTANCE OF 25.00
FEET; :

THENCE AROUND A BUILDI’G COLUMN AS FOLLOWS: SOUTH 2.50
FEET; EAST 5.00 FEET; AND NORTH 2,30 FEET;

THENCE EAST ALONG SAID FARALLEL LINE A DISTANCE OF 25.00
FEET;

SQUTH 2.50

THENCE ARQUND A BUILDING COLUMN AS FOLLOWS:

FEET; EAST 5.00 FEET; AND NORTH 2,50 FcLT;
THENCE EAST ALONG SAID PARALLEL LINE A DISTANCE OF 25.00

FEET;
THENCE AROUND A BUILDING COLUMN AS FOLLOWS: SOUTH 2.50
FEET; EAST 5,00 FEET; AND NORTH 2,50 FEET;
THENCE EAST ALONG SAID PARALLEL LINE A OISTANCE OF 25.00
FEET;
SOUTH 2.50

THENCE AROUND A BUILDING COLUMN AS FOLLOWYN:

FEET; EAST 5.00 FEET; AND NORTH 2,50 FEET;
THENCE EAST ALONG SAID PARALLEL LINE A DISTANCE\OF & INCHES

(0.333 FEET) TO A POINT 30.75 FEET WEST FROM SAID WES1 A'WE OF 5.

WACKER DRIVE; AND
THENCE S50UTH ALONG A STRAIGHT LINE A DISTANCE CF 90.00 FEET

TO THE POINT OF BEGINNING.
ALSO EXCEPTING FROM SAID LAND, PROPERTY AND SPACE IN SAID

TOWER SITE NO., 2 THAT PART THEREOF LYING BETWEEN HORIZONTAL PLANES

WHICH ARE 49.50 FEET AND 72,50 FEET, RESPECTIVELY, ABOVE CHICAGO CITY

DATUM, AND LYING W]THIN THE EDUNDARIES PROJECTED VERTICALLY, OF THAT ;2
o

PART QF SAID BLOCK B0 BOUNDED AND DESCR]BED AS FOLLOWS:
BEGINNING ON THE WEST LINE OF 5, WACKER DRIVE AT THAT CGR\:RE:

OF SAID TOWER SITE NO, 2 WHMICH IS 219.354% FEET SOUTH FROM THE [INTER-
SECTION OF SAID WEST LINE WITH THE NORTH LINE OF SAID BLOCK BO, AND

RUNNING

2P 062,
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THENCE WEST ALONG A LINE PERPENDICULAR TO SAID WEST LINE
OF S. WACKER DRIVE A DISTANCE OF 30.75 FEET;

THENCE NOKTH PARALLEL WITH SAID HEST LINE OF §, WACLKER
DRIVE A DISTANCE OF 20.08 FEET TO AN INTERSECTION WITH THE BUILDING
COLUMN CENTERLINE MARXING THE SOUTH LINE OF SAID TOWER SITE NO. 2;

THENCE WEST ALONG SAID COLUMN CENTERULINE A DISTANCE OF

155.667 FEET;
THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAIO COLUMN

CENTERLINE A DISTANCE OF 20.08 FEET;

THENCE WEST ALONG A LINE PARALLEL WITH SAID COLUMN CENTER-
LINE A UISYANCE OF 28.174 FEET TO AN INTERSECTION WITH THE DOCK LINE
ON THE EAST-SIDE OF THE SOUTH BRANCH OF THE CHICAGO RIVER BETWEEN
MADISON AND.#ONROE STREETS AS ESTABLISHED BY ORDINANCE PASSED BY THE
CITY COUNCIL £F THE CITY OF CHICAGO ON THE 28TH DAY OF FEBRUARY, 1946;

THENCL NORTHWARDLY ALONG SAID DOCK LINE A DISTANCE OF
110.19% FEET TO A POINY WHICH IS5 80,00 FEET, MEASURED PERPENDICULARLY,
NORTH FROM SAID COLUMN CENTERLINE AND 209, 577 FEET WEST FROM SAID

WEST LINE OF 5, WACKXIR DRIVE;
THENGE EAST ALONG A LINE PARALLEL WITH SAID COLUMN CENTER-
LINE A DISTANCE OF 23.40% FEET;
THENCE AROUND A BUILDING COLUMN AS FOLLOWS: SOUTH 2.50
FEET; EAST 5.00 FEET; AND(NORTH 2.50 FEET;
: 25.00

THENCE EAST ALONG SAID PARALLEL LINE A DISTANCE OF

FEET;
’ THENCE AROUND A BUILDING COLUMN AS FOLLOWS: SOUTH 2,50

FEET; EAST 5.00 FEET; AND NORTH 2,50 FEET;
THENCE EAST ALONG SAID ARALLEL LINE A DISTANCE OF 25,00

FEET;
’ THENCE AROUND A BUILDING COCIUMN AS FOLLOWS: SOUTH 2,50

FEET; EAST 5.00 FEET; AND NORTH 2,50/ FtET; >
THENCE EAST ALONG SAID PARALL:L LIHE A DISTANCE OF 25.00

FEET;
’ THENCE ARQUND A BUILDING COLUMN 4S5 FOLLOWS: SOUTH 2,50

FEET; EAST 5.00 FEET; AND NORTH 2.50 FEET;
THENCE EAST ALONG SAID PARALLEL LINT A 'DISTANCE OF 25.00

FEET;
’ THENCE AROCUND A BUILDING COLUMN AS FOLLCWS: SO0UTH 2,50

FEET; EAST 5,00 FEET; AND NORTH 2,50 FEET;
THENCE EAST ALONG SAID PARALLEL LINE A DISTANCE OF 25.00

FEET;

THENCE AROUND A BUILDING COLUMN AS FOLLOWS: 'SOUTH 2.50
FEET; EAST 5.00 FEET; AND NORTH 2.50 FEET;

THENCE EAST ALONG SAID PARALLEL LINE A DISTANCE OF 31,083
FEET TO AN INTERSECTION WITH SAJD WEST LINE OF S, WACKER ORIVE; AND

THENCE SOUTH ALONG SAID WEST LINE A DISTANCE OF 110,08
FEET TO THE POINT OF BEGINNING,

AND EXCEPTING FROM SAID LAND, PROPERTY AND SPACE IN SAID
TOWER SITE NO. 2 THAT PART THEREQF LYING BETWEEN HORJZONTAL PLANES
wHICH ARE 72.50 FEET AND 107.00 FEET, RESPECTIVELY, ABOVE CHICAGO
CITY DATUM, AND LYING WITHIN THE BOUNDARIES, PROJECTED YERTICALLY,
OF THAT PART OF SAID BLOCX 80 BOUNDED AND DESCRIBED AS FOLLOWS:

L 062208
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BEGINNING ON THE WEST LINE OF S, WACKER DRIVE AT THAT CORNER
OF SAID TOWER SITE NO, 2 WHICH 15 219.354 FEET SOUTH FROM THE INTER-
SECTION OF SAID WEST LINE WITH THE NORTH LINE OF SAID BLOCK 80, AnD

RUNNING ;
. THENCE WEST A.ONS A LINE PERPENDICULAR TD SAID WEST LINE

OF 8. WACXER DRIVE A DISTANCE OF 30.75 FEET;

THENCE NORTH PARALLEL WITH SAID WEST LINE OF S, WACKER
DRIVE A DISTANCE DF 2D.08 FEET TO AN INTERSECTION WITH THE BUILDING
COLUMN CENTERLINE MARXING THE SOUTH LINE OF SAID TOWER SITE NO. 2;

THENCE WEST ALONG SAID COLUMN CENTERLINE A DISTANCE OF
155.667 FEET;

TAENCE SGUTH ALONG A LINE PERPENDICULAR TO SAID COLUMN

LCENTERLINE A CISTANCE OF 20.08 FEET;
THENTT WEST ALONG A LINE PARALLEL WITH SAID COLUMN CENTER-

LINE A DISTANCE CF 28,174 FEET TO AN’ INTERSECTION WITH THE DOCK LINE
ON THE EAST SIDE OF THE SOUTH BRANCH OF THE CHICAGO RIVER BETWEEN
MADISON AND MONRQL STREETS AS ESTABLISHED BY QORDINANCE PASSED BY

THE CITY COUNCIL OF (THIE. CITY OF CHICAGO ON THE 28TH DAY OF FEBRUARY,

1946;
THENCE NORTHWARDLY ALONG SAID DOCK LINE A DISTANCE OF
107.692 FEET TO A POINT wrHiCH 15 87,50 FEET, MEASURED PERPENDICULARLY, -
NORTH FROM SAID COLUMN CENYFRLINE AND 209, 591 FEET WEST FROM SAID
WEST LINE OF S5, WACKER DRIVE,
THENCE EAST ALONG A LINE PARALLEL WITH SAID COLUMN CENTER-
LINE SAID DISTANCE OF 209.691 F:EY TO AN INTERSECTION WITH SAJD WEST .
LINE OF S. WACKER DRIVE; AND .
THENCE SOUTH ALONG SAID MEST LINE A DISTANCE OF 107.58 B
FEET TO THE POINT OF BEGINNING, y
AND EXCEPTING FROM SAID LAND, PROPERTY AND SPACE IN SAID
TOWER SITE NO., 2 THAT PART THEREOF LYIW( BETWEEN HORIZONTAL PLANES
WHICH ARE 107.00 FEET AND 118.50 FEET, <ESPECTIVELY, ABOVE CHICAGO
CITY DATUM, AND LYING WITHIN THE BOUNDARILS, PROJECTED VERTICALLY,
OF THAT PART OF S5AID BLOCLK BO BOUNDED AND CESCRIBED AS FOLLOWS:
BEGINNING ON THE WEST LINE QOF S, WATKER DRIYE AT THAT CORNER
OF SAID TOWER SITE NO, 2 WHICH IS 219.35hF FEET SOUTH FROM THE INTER~
SECTION OF SAID WEST LINE WITH THE NORTH LINE G SAlD B8LOCK 80, AND

RUNNING

THENCE WEST ALONG A LINE PERPENDICULAR TO SAID WEST LINE OF
S. WACKER DRIVE A DISTANCE OF 30.75 FEET;

THENCE NORTH PARALLEL WITH SAID WEST LINE OF %, WACKER
DRIVE A DISTANCE OF 20,08 FEET TO AN INTERSECTION WITH 7rz BUILDING
COLUMN CENTERLINE MARXING THE SOUTH LINE OF SAID TOWER S,TT NO. 2;

THENCE WEST ALONG SAID COLUMN CENTERLINE A DISTANLE OF

155.667 FEET;
THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAID COLUMN

CENTERLINE A DISTANCE OF 20.08 FEET; z B
THENCE WEST ALONG A LINE PARALLEL WITH SAID COLUMN CENTER- (-~ B
LINE A DISTANCE OF 28,174 FEET TO AN INTERSECTION WITH THE DOCK LINE .

ON THE EAST SIDE OF THE SOUTH BRANCH OF THE CHICAGO RIVER BETWEEN
HMADISON AND MONROE STREETS AS ESTABLISHED BY ORDINANCE PASSED BY THE
CITY COUNCIL OF THE CI1TY OF CHICAGO ON THE 28TH DAY OF FESRUARY, 19k6;
THENCE NORTHWARDLY ALONG SAID DOCK LINE A DISTANCE OF 95.178
FEET TO A POINT wHICH IS 75,00 FEEY, MEASURED PERPENDICULARLY, NORTH
FROM SAID COLUMN CENTERLINE AND 210,26 FEET WEST FROM SAID WEST LINE

OF §. WACKER DRIVE;

23067
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THENCE EAST ALONG A LINE PARALLEL WITH SAJD COLUMN CENTER-
LINE SAID DISTANCE OF 230.26 FEET TO AN INTERSECTION WITH SAID WEST
LINE OF S. WACKER BDRIYE; AND

THENCE SOUTH ALONG SAID WEST LINE A DISTANCE OF 95.08 FEET
TO THE POINT OF BEGINNING,

AND EXCEPTING FROM SAID LAND, PROPERTY AND SPACE IN SAID
TOWER SITE NO. 2 THAT PART THEREOQF LYING BETWEEN HORIZONTAL PLANES
WHICH ARE 118.50 FEET AND 241.50 FEET, RESPECTIVELY, ABOVE CHICAGO
CITY DATUM, AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY,

OF THAT ?ART OF S5AID BLOCKX 80 BOUNDEO AND DESCRIBED AS FOLLOWS:
ECGINNING ON THE WEST LINE OF S. WACKER DRIVE AT THAT CORNER

OF SAID TOWcR SITE NO, 2 WHICH IS5 219,354 FEET SOUTH FROM THE INTER-
SECTION OF 521D WEST LINE WITH THE NORTH LINE OF SAID BLOCK 80, AND

RUNNING
THENCE 'WEST ALONG A LINE PERPENDICULAR TO SAID WEST LINE OF

5. WACKER DRIVE 2 HISTANCE OF 30,75 FEET;

THENCE MORTH PARALLEL WITH SAID WEST.LINE OF 5. WACKER DRIVE
A DISTANCE OF 20.08 FEET TO AN INTERSECTION WI!TH THE BUILOING COLUMN
CENTERLINE MARKING THFE SOUTH LINE OF SAID TOWER SITE NO. 2;

THENCE WEST ALONG SAID COLUMN CENTERLINE A DISTANCE OF .

155.667 FEET;
THENCE SOUTH ALOME A LINE-PERPENDICULAR TO SAID COLUMN CENTER-

LINE A DISTANCE OF 20,08 FEET:

THENCE WEST ALONG & LINE PARALLEL WITH S5AID COLUMN CENTERLINE
A DISTANCE OF 28.174% FEET TO AN/ INTERSECTION WITH THE DOCK LINE ON THE
EAST S]JDE OF THE 50UTH BRANCH OF . THE CHICAGO RIVER BETWEEN MADISON AND
MONROE STREETS AS ESTABLISHED BY OPOINANCE PASSED BY THE CITY COUNCIL

OF THE CITY OF CHICAGO ON THE 28TH O4A¥ OF FEBRUARY, 1946;
THENCE NORTHWARDLY ALONG SA1D DOCK LINE A DISTANCE OF 93.677

FEET TO A POINT WHICH IS5 73.50 FEET, M:ZASURED PERPENODICULARLY, NORTH
FROM SAID COLUMM CENTERLINE AND 210,323 FEET WEST FROM SA!D HEST LINE

OF §, WACKER DRIVE;
THENCE EAST ALONG A LINE PARALLEL #ITH SAID COLUHN CENTERLINE

SAID DISTANCE OF 210,328 FEET TO AN INTERSECTION WITH SAID WEST LINE

OF S. WACKER DRIVE; AND
THENCE SOUTH ALONG SAID WEST LINE A DISTANCE OF 93.58 FEET

TO0 THE POINT OF BEGINNING.

AND EXCEPTING FROM SAID LAND, PROPERTY ANT SPACE IN SAID
TOWER SITE NO. 2 THAT PART THEREOF LYING BETWEEN HORIZONTAL PLAKNES
WHICH ARE 141.50 FEET AND 153.00 FEET, RESPECTIVELY, ABOVE CHICAGO CITY
DATUM, AND LYING WITHIN THE BOUHDARIES PROJECTED VERTILALLY, OF THAT
PART OF SAlD BLOCK 80 BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING ON THE WEST LINE OF S$., WACKER DRIVE AT-THAT CORNER
OF SAID TOWER SITE NO, 2 WHICH IS 219,354 FEET SOUTH FROM THE INTER~
SECTION OF SAID WEST LINE WJTH THE NORTH LINE OF SAID BLOCX 80, AND

RUNNING
THENCE WEST ALONG A LINE PERPENDICULAR TO SAID WEST LINE OFég
5. WACKER DRIVE A DISTANCE OF 30,75 FEET; N
THENCE NORTH PARALLEL WITH SAID WEST LINE OF S. WACKER ORI1VEY
A DISTANCE OF 20,08 FEET TO AN INTERSECTION WITH THE BUILDING COLUMN A

CENTERLINE MARKING THE SOUTH LINE OF SAID TOWER SITE NO., 2;

I8 o 062
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THENCE WEST ALONG SAID COLUMN CENTERLINE A DISTANCE OF

155.667 FEET; _ _
THEICE SOUTH ALONG A LINE PERPENDICULAR TO SAID COLUMN

CENTERLINE A DISTANCE OF 20.08 FEET;

THENCE WEST ALONE A LINE PARALLEL WITH SAID COLUMN CENTER~
LINE A DISTANCE OF 28,174 FEET TO AN INTERSECYION WITH THE DOCX LINE
ON THE EAST SIDE OF THE SOUTH BRANCH OF THE CHICAGO RIVER BETWEEN
MADISON AND MODNROE STREETS AS ESTABLISHED BY ORDINANCE PASSED BY THE
CITY COUNCIL OF THME CITY OF CHICAGO ON THE 28TH DAY OF FEBRUARY, 1946;

THENCE NORTHWARDLY ALONG SAID DOCX LINE A DISTANCE OF 76.993
FEET TO 2 POINT WHICH 1S 56,833 FEET, MEASURED PERPENDICULARLY, NORTH
FROM SAID COLUMN CENTERLINE AND 211, 088 FEET WEST FROM SAID WEST LINE
OF §, WACKFR DRIVE;

THENLE EAST ALONG A LINE PARALLEL WITN SAID COLUMN CENTER-
LINE SAID DISTZNTE OF 211.088 FEET TO AN INTERSECTION WITH SAID WEST

LINE OF S, WACKZf DRIVE; AND
THENCT SOUTH ALONG SAID WEST LINE A DISTANCE OF 76.513 FEET

TO THE POINT OF BEGLWIING. .

PARCEL 2:

A PERPETUAL EASEMENT APPURTENANT F0a/THE RENEFIT GF PARCZIL 1 TO ENTER
UPON AND USE AT STREET OR PLAZA LEVEL, TO CONSTRUCT AND MAINTAIN
THEREON AND TO USE WALXWAYS AND OR LANTSCAPZD ARZAS, AND TO CONSIRUCT
AND MAINTAIN SUCH SUBSURTACE AND OTHER SUPPDRTS AS MAY BE NECESSARY 70
SUPPORT SUCE STREET OR PLAZA LEVIL AREAS, 23 CREATED IN DIED DATID
APRIL 18, 198G FROM Tz CITY OF CHICAGD, GFANTOR, TO JZAN L. HOMEIYER,
AND HER SUCCESSORS AND ASSIGNS, GRANTIE, AND LECORDEID ON MAY 7, 19830 AS
DOCUMENT NUMBER 25&&9175 OVER T’n.. FOLLOWING BzZSCRIBED LAND (AND
IDENTIFIED AS EXHIBITS 'A' AND 'B' IN SAID DOCUMENT NUMBER 25449175):

EXBIBIT 'A':
THAT PART OF BLOCX 80 AND THAT PART OF THE LAND, IF ANY, L¥V.NG WEST OF

AND ADJOINING SAID BLOCK BO, IN SCHODL SECTION ADDITION TC zICAGO, IN
SECTION 16, TOWNSHIP 39 NDRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS, BOUNDED AND DESCRIBED AS FJLIZUS:

BEGINNING AT THE POINT OF INTERSICTION OF A WESTWARD EXTENSION OF 3l
NORTH LINE OF SAlD BLOCK 80 WITH THE DOCK LINE ON THE EAST SIDE OF TdF
SOUTH BRANCH OF THE CBICAGD RIVER AS ESTABLISHED 3Y ORDINANCE PASSED gY
THE CITY COUNCIL OF THE CITY OF CHICAGO ON THE 28TH DAY OF FIERUARY,
1946, AND RUNNING THENCE EAST ALONG SAID WESTwARD EXTENSION AND ALONG
SAID NORTH LINE OF BLOCK 80, A DISTANCE OF 10.33 FEET; THENCE SOUTH
ALONG A LINE PERPENDICULAR TO SAID NORTH LINE OF BLOCK 80, A DISTANCE
OF 15.85 FEET; THENCE EAST ALONG A LINE PARALLEL WITH SAID NORTH LINE
OF BLOCK 80, A DISTANCE OF 14.75 FEET; THENCE NORTH ALONG A LINE
PERPENDICULAR TO THE LAST DESCRIBED COURSE & DISTANCE OF 3.00 FEET;

LP06L20
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THENCE WZST ALONG A LINZ PARALLEL WITE SAID NORTIH
DISTANCE COF FORTY NINE HUNDREDTHES (0.49) OF A FOOT
A LINZ PEZRPENDICULAR TO TH: LAST DESCRISEID COURSE, A DISTANCE OF 12.85
FEET TO AN INTTRSECTION WITH THE NORTH LINE OF SAID BLOCK 80; THENCE
EAST ALGNG SAID NORTH LINE OF BLOCK 80 A DISTANCE OF 11.&41 FEET TO0 A
POINT 36.00 FEET EAST FROM SAID POINT OF INTESRSICTION OF THE WESTWARD
EXTENSION OF THE NORTHE LINE OF BLOCK 80 WiTH SAID DOCKX LINE ON THE EAST
SIDE OF TdE SOUTH SRANCH OF THE CHICAGD RIVER; THENCE SOUTH ALONG &
LIN. DERPENDICULAR TO SAID NORTH LINE OF BLOCX 80, A DISTANCE OF 20.00
FEELT; FHENCE WEST, PARALLEL ¥WiTH Tdz NCGRTH LINE, AND WESTWARD EXNTEIXNSION
THEREQP, OF BLOCK 80, A DISTANCE OF 37.30 TZIT 70 AN INTERSEICTION WITH
SAID DOCE LINZ ON THE EAST SIDZ OF THE SGUTH BRANCH 0OF THE CHICAGO
RIVER; 4D THENCE NORTHWARDLY ALONG SAID DOCK LINE, A DISTANCE CF 30.03

FEET, TO T\&/ POINT OF BEGINNING;

LINTD OF BLOCK 80 A
; THENCE NORTH ALONG

EXHIBIT 'B":

A
BEGINNING ON THZ SOUTH LINL-OF SAID SLOCK 8D AT A PDINT 5.87
FROM THE POINT OF INTZRSECTIZYN OF SAID SOUTH LINE WITH THE DX
THE EAST SIDE OF TrZ SOUTH BRANCH OF THE CHICAGD XIVER AS ESTAZL
BY ORDINANCE PASSED 2V THE CITY [JOUNCIL OF THT

cr
287H DAY OF FESRUARY, 1946, AND RUNMING THINCE EAST ALONG SAID SGiTH
EINCE NDORTH ALDNG A& LINE

LINE OF BLOCK 80 A DISTANCE OF 10.13/FZET; THEN
PERPENDICULAR TO SAID SOUTH LINE OF Ii2CX 80, & DISTANCE GF 20.960 FI:ZT;
THEENCE WEST, PARALLEL WiTH SAID SOUTH LiINZ OF BLOCK 80, A DISTANCE OF
19.12 FEET TO AN INTERSICTION WITH SAID DUCK LINT ON THE EAST SIidE OF
THE SOUTH BRANCH OF THE CHICAGO RIVIR; THELCE SOUTHWAROLY ALONG SAID
DOCK LINE A DISTANCE OF 2.72 FZEIT TO AN INVERGICTION WITH A LINE 17.28
FEET, MEASURED PIRPINDICULARLY, NORTH FROM AND-P/RALLEL WITH SAID SOUTH
LINE OF BLOCX 80; THENCE EAST ALONG SAID PARALLE, TINE A DISTANCE OF
9.11 FEET TO AN INTZRSECTION WITH A LINZ PASSING THROUGE SAID POINT OF
BEGINNING AND PERPENDICULAR TO SAID SOUTH LINE OF BiCCK 80; AND THENCE
SOUTH ALONG SAID PERPEINDICULAR LINE A DISTANCE OF 17.23 FEET TO THE

POINT OF BEGINNING;
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PARCEL 3:

A KON-EXCLUSIVE EASEMEINT FOR THE BINEFIT OF PARCEL 1 OF SUPPORT FROM
CAISSONS, COLUMXS AND OTHZR SUPPORTS AND FOR USE OF PARKING GARAGE; AN
EXCLUSIVE EASEMINT FOR THE BENEIFIT OF PARCEL ) TO INSTALL, OWN, USE,
PAINTAIN, REPAIR AND REPLACE EQUIPHMINT LISTEID OX EXHIBIT "6~ 70 THE
INSTRUMENT HEREZINAFTER REFERRED 70, TOGETHEIR WITHE RIGET OF ACCESS THERETO;
A NON-EXCLUSIVE BASEMENT FOR THE BEINEIFIT OF PARCEL 1 OF SUPPORT AND
EXCLOSIRE FROM WALLS, EDRIZONTAL SLABS, CEILINGS AND FLOCRS; EXCLUSIVE
EASTMENTS. FOR THE BENEIFIT OF PARCEL 1 FOR EXCROACHMINTS; AWD KRON-EXCLUSIVE
EASIYEXTS FOR THI BENEFIT OF PARCEL 1 TO GO UPOX CERTAIN PROFERIY
DESCRIRED T THI INSTRUMENT HIREZINAFTIER RIFIRRED TO FOR CONSTRUCTION,

EPAIR AND MEIPLACIMINT OF CERTAIX FACILITIES AS SET FORTE IN AND CREATED
BY AN INSTRUZZAT ENTITLED "THE CHICAGO MERTANTILE EXCHANGE CENTER
EASTMINTS, RESIPVATIONS, COVENANTS AND RESTRICTIGNS™, RICORDID JULY 23,
31981, AS DOCUME.TY 25945760, IN COOX COUNTY, ILLINOIS. AS SAID AGREIDWENT
HAS BEZEN AMINDED 8Y/ 73) AN AGRIIMENT EXTITLID TAYENDMINT OF THE CHICASO
MIRCANTILE EXCHANGY (IATIR EASEVEINTS, RESERVATIONS, COVENANTIS AND
RESTRICTIONS™ DATED FEIPRUARY 17, 1982 EXTERED INTD AMING TRUST ND. 4B2EE,
TRUST XO. 51234 AND TRUSL 0. 51235 AND RICOZDID IN THI AFORISAID
RECOBDIR'S OFFICT AS DOCOMEYT 26442825, AND (II) AN AGREIZMENT ENTITLED
“SICOND AMENDVEINT OF THE CHICAGD MERCANTILET EXCHANGE CENTER EASDVMENTS,
RESEIRVATIONS, COVENANTS AND HISIRICTIONS™ PATED DICEMBIR 14, 19B3 EXNTERE:
INTO AMONG TRUST NO. 48268, TRUOL ND. 51234 AND TRUST No. 51235 AND
RECOEDED IXN THE AFORESAID RECORLIAIQ QFFICI AS DILV¥ENT NDO. 26896933,
(SAID AGREIZVENT, AS MODIFIED AFORTUAID, EERTINAFIER CALLED THEI REA), IN,
0%, OVER, UPON AND UNDER CIRTAIN RIAL PROPERTY THIRZIIN MORT PARTICUVLARLY
DESCRIBED TOGETHRER WITH ALL OF TEZ RIGITS) oS, EASEZMENTS, PRIVILIGLES
AXD BEXIFITS UNDIR THET RIA ACCRUING TO TI OWNER UNDER PARCEL 1, I7$§
SUCEESSORS, LEGAL REPRISENTATIVES AND ASSITKT.

PARCEL 4&:

AN EASEMENT, IN PERPETUITY, FOR AIR RIGHTS AT VARIOUS LEVELS ABOVE
CHICAGC CITY DATLM AND FOR A SUPPORTING COLIN DESIGH2ATD AS PARCEL C,
BOTH FOR THE PURPCSE OF CONSTRUCTION OF IMPROVEMENTS ON 735 10 SOUTH
WACKER DRIVE BUILDING AS SET FORTE IN EASEMINT DATED Ocicocr 14, 1985 A,
RECORDED Novesber 6. 1985 AS DOCUMENT £5270535 THE LEGAL DES.RIPTION IS
AS FOLLONS -

PARCEL "A’:

ALL OF THEZ PROPERTY AND SPACE LYING BETWEEN HORIZONTAL PLANES VHICH J8E
L5 _38 FEET AND 566.45 FEET, RESPECTIVELY, ASOVE CRICAGO CITY DATLM, AT
LYING WITBIN THE BOUNDARIES, PRDJECTED VERTICALLY, OF TRAT PART OF
BLOCK 80 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOSNSEIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTH LINE OF BLOCK 80 WHICH 1S 168.58 FEET
(AS MEASURED ALONG SAID NORTH LINE) WEST OF THE WEST LINT OF SOUTH
WACKER DRIVE, AS SAID WEST LINE 1S PRESENTLY IMPROVED AND OCCUPIED,
BEING THE WIST LINE OF THE EAST 5&.00 FEET OF SAID BLOCK 30 AS SURVEYED
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AND MARKED BY THE CITY OF CHICAGO PURSUANT TO THE ORDINANCE RELATING TO
THE WACKER DRIVE ROUTE OF THE COMPREMENSIVE SUPER HIGHWAY SYSTEM PASSED
BY THE CITY COUNCIL OF THE CITY OF CHICAGO ON THE 5TH DAY OF SEPTEMBER
1946, AND RUNNING THENCE SOUTH ALONG A LINE PERPENDICULAR TO THE SAID
NORTH LINE OF BLOCK 80 A DISTANCE OF 30.00 FEET; THENCE WEST ALONG A
LINE WHICH IS 30.00 FEET SOUTH OF AND PARALLEL WITH SAID NORTH LINE OF
BLOCK 80 A DISTANCE OF 28.55 FEET; THENCE NORTH ALONG A LINE PARALLEL
WITH SATD WEST LINE OF SOUTH WACKER DRIVE A DISTANCE OF 7.24 FEET;
THENCF EAST ALONG A LINE PERPENDICULAR TO THE LAST DESCRIBED LINE A
DISTANCE OF 8.63 FEET; THENCE NORTH ALONG A LINE PARALLEL WITH SAID
WEST LINE/QF SOUTH WACKER DRIVE A DISTANCE OF 10.07 FEET; THENCE EAST
ALONG A L15F rERPENDICULAR TO THE LAST DESCRIBED LINE A DISTANCE OF
8.63 FEET; 13irsCE NORTH ALONG A LINE PARALLEL WITH SAID WEST LINE OF
SOUTH WACKER LT)YI A DISTANCE OF 12.65 FEET TO THME KWORTH LINE OF SAID
BLOCK 8G; THENCE ZAST ALONG SAID NORTH LINE A DISTANCE OF 11.35 FEET TO

THE POINT OF BEGINTING

PARCEL B:

ALL OF THAT PROPERTY AND JPACE LYING BETWEEN HORIZONTAL PLANES WHICH
ARE 21.00 TEET (NOMINAL PLAZA :ZLEVATION) AND 45.38 FEET, RESPECTIVELY,
ABOVE CHICAGO CITY DATUM, AND LYING WITHIN THE BOUNDARIES, PROJECTED
VERTICALLY, OF THAT PART OF BLOCI 80 IN SCHOOL SECTION ADDITION TO
CHICAGO IN SECTION 16, TOWNSHIP 29 NCORTH, RANGE 14 EAST Of TAg THIRD
PRINCIPAL MERIDIAN, IN COOK COUNIY, ILuI\OIS BOUNDED AND DESCRIBED AS

FOLLOWS:

COMMENCING AT A POINT ON THE NORTH LINE Cr/8LOCK 80 WHICH IS 168.58
FEET (AS MEASURED ALONG SAID NORTH LINE) WELT NF THE WEST LINE OF SOUT:
WACKER DRIVE, AS SAID WEST LINE IS PRESENTLY 7MTROVED AND OCCUPIED,
BEING THE WEST LINE OF THE EAST 54.00 FEET OF SAJG 3SLOCK 80 AS SURVEIYEID
AND MARKED BY THE CITY OF CHICAGO PURSUANT TO TiL' OKDINANCE RELATING TO
THE WACKER DRIVE ROUTE OF THE COMPREHENSIVE SUPER E{mWAY SYSTEM PASSEID
BY THE CITY COUNCIL OF THE CITY OF CHICAGO ON THE 51¥ K1Y OF SZPTEZMRER
1946, AND RUNNING THENCE SOUTH ALONG A LINE PERPENDICUL/R-TO SAID NORYH
LINE OF BLOCK 80 A DISTANCE OF 9.29 FZ&ET TO TiE= POINT OF BRTINNING;
THENCE CONTINUING SOUTH ALONG SAID PERPENDICULAR LINE A DISTANCE OF
20.71 FrET; THENCE WEST ALONG A LINE WHICH IS 30.00 FZET SOUTd OY AND
PARALLEL WITH SAID NORTH LINE OF BLOCK 80 A DISTANCE OF 15.27 TLF¢-
THENCE NORTH ALONG A LINE PARALIEL WITH SAID WEiST LINE OF SOUTH YaUaZR
DRIVE A DISTANCE OF 12.68 FEET; THENCE EAST ALONG A LINE PERPENDICVLR
TG LAST DESCRIBED LINE A DISTANCE OF 1G.00 FEET, THENCE NORTH ALONG /4
LINE PARALLEL WITH SAID WEST LINE OF SOUTH WACKER DRIVE & DISTANCE OF
8.00 FEET; THENCE EAST ALONG A LINE PERPENDICULAR WITH LAST DIZSCRIBED
LINE A DISTANCE OF 5.31 FEET TO THE POINT OF BIGINNING

PARCEL C:

ALL OF THE PROPERTY AND SPACE LYING BETWZEN HORIZONTAL PLANES WHICH ARE
21.00 FEET (NCMINAL PLAZA ELEVATION) AND &45.38 FEET, RESPECTIVELY,
ABOVE CHICAGD CITY DATUM, AND LYING WITHIN THE BOUNDARIES, PROJECTED
VERTICALLY, OF THAT PART OF BLOCK 80 IN SCHOOL SECTION ADDITION TO

. (Page 9 of 10 pages)

(;l{:?';g”

440




UNOFFICIAL COPY -




UNOFFICIAL €COPY,

CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS
FOLLOWS:

BEGINNING AT & POINT ON THE NORTH LINE OF BLOCK 80 WHCIH IS 176.23 FEET
(AS MEASURED ALONG SAID NORTH LINE) WEST OF THE WZST LINE OF SOUTH
WACKER DRIVE, AS SAID WEST LINE IS PRESENTLY IMPROVED AND OCCUPIED,
BEING THE WEST LINE OF THE EAST 54.00 FEET OF SAID BLOCK B0 AS SURVZYED
AND MARKED BY THE CITY QOF CHICAGO PURSUANT TO THE ORDINANCE RELATING TO |
THE WiCIER DRIVE ROUTE OF THE COMPREHENSIVZ SUPER HIGHWAY SYSTEM PASSEZD |
BY THE CITY COUNCIL OF THE CITY OF CHICAGO ON THE 5TH DAY OF SLPTIMBIR
19646, 4NP RUNNING THENCE SDUTH ALDRG A LINE PARALLEL WITH SAID WEST
LINE OF 30UTH WACKER DRIVE A DISTANCE OF 4.7& FEET; THENCE WEST ALONG A
LINE PERPLANTUCULAR TO THE LAST DESCRIBED LINE A DISTANCE OF 3.70 FELT;
THENCE NORTH ALONG & LINE PARALLEL WITH SAID WEST LINE OF SOUTH WACKER
DRIVE A DISTANCE OF &.74 FEET TO THE NORTH LINE OF SAID BLOCK 80;
THENCE EAST ALONG SAID NORTH LINE & DISTANCE OF 3.70 YEET TO0 THE POINT

OF BEGINNING

PARCEL D:

ALL OF THE PROPERTY AND Sr2l:k LYING BETWEZEN BORIZONTAL PLANES WHICH ARE
21.00 FEET (NOMINAL PLAZA RLLYVATION) AND 51.00 FEET, RESPECTIVELY,
ABOVE CHICAGO CITY DATUM, AND - LY4NG WITHIN THE BOUNDARIES, PROJECTED
VERTICALLY, OF THAT PART OF BLOCK 80 IN SCEOQL SECTION ADDITIU?\' TO
CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CGOK COLNTY, ILLINOIS, BOUNDED AND DESCRIBED AS

FOLLOWS:

BEGINNING AT A POINT ON THE NGRTH LINE O PL2CK BO WHICH IS 182.08 FEET
(AS MZASURED ALONG SAID NORTH LINE) WEST OF THE WEST LINT OF SOUTH
WACKER DRIVE AS SAID WEST LINE IS PRESENTLY IHPROVED AND OCCUPIED,
BEING THE WEST LINE OF THE EAST 54.00 FEET OF SAID BLOCK 80 AS SURVEYT
AND MARKED BY THE CITY OF CHICAGD PURSUANT TO THT GRDINANCE RELATIRG T
THE WACKER DRIVE ROUTE OF THE COMPREHENSIVE SUPER [(iCHwAY SYSTEY PAS':"D
BY THE CITY COUNCIL OF THE CITY OF CHICAGO ON TiHE 517 PAY OF SEPTEMEE]
1946, AND RUNNING THENCE SOUTH ALONG & LINE PERPENDICUIAR TO SAID NJ.;.
LINE OF BLOCK 80 A DISTANCE OF 24.00 FEET; THENCE WEST ALONG A LINE
WEICH IS 24.00 FEET SOUTH OF AND PARALLEL WITH SAID NORTH LIYZ OF BLOCK
80 A DISTANCE OF 23.54 FEET TO AN INTERSECTION WITH THE DOCH LYNF. ON
TEE EAST SIDE OF THE SOUTH BRANCH OF TME CHICAGD RIVER BETWEEN CAOTSON
AND MONROE STREETS AS ESTABLISHED BY ORDINANCE PASSED BY THE CILY
COUNCIL OF THE CITY OF CEICAGO ON THE 28TH DAY OF FEBRUARY 1546; GNCE
NORTHEASTWARDLY ALONG SAID DOCK LINE A DISTANCE OF 24.02 FEET TO SA(R
NORTH LINE OF BLOCK B0; THENCE EAST ALONG SAID NORTH LINE A DISTANCE OF
22.50 FEET TO THE P’OI‘\T OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.
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