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LEASE ASSIGNMENT

This Assignment mede this 3 " day of Ajricmie— , 1985 by and

between SOUTHWEST FOREST INDUSTRIES, INC. ("Assignot™), & Nevada corporation,
and JEFTERSON SMURFIT CORPORATION ("Assignee”), a Delaware corporation.

WHE XTCAS, State Mutuwal Life Assurance Compeny of America (State
Mutual®), as lessor, ard Assignor, as lessee, entered into a Lease dated March 20, 1970,
as amended by an agreenieut dated March 1, 1971 (as emended, the "Lease"), a copy of
which is ettached hereto as Sohedule A, covering certain real property situated in the
City of Bridgeview, County of Cool¢, State of [llinois, as more particularly deseribed in
Schedule B hereto (the "Real Property™), together with all improvements constructed
or to be constructed thcreon (the Real Pionerty and said improvements being

hereimafter collectively called the "Property™);

WHEREAS, by instrument dated Merch 1, 19%1, Ctate Mutugl, as lessor
under the Lease, duly and effectively assigned all of.its rights, titles and interests in,
to and under the Lease to the Board of Trustees of the National Electviesl Contractors

Association Pension Benefit Trust Fund (the "Fund");

WHEREAS, by an Assignment of Lease dated October I, 1584 the Fund
duly and effectively assigned all of its rights, titles and interests in, to and under the

Lease to Bridgeview Limited Partnership ("Bridgeview™);

~
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WHEREAS, by a Collateral Assignment of Lesses and Rents dated
October 1, 1984, Bridgeview assigned all of its rights, titles and interest in, to amd

under the Lease to the Fund as collateral security;

WHE REAS, pursuant to an Asset Purchase Agreement between Assignor
and Assignee of even date herewith {the "Purchase Agreement?), Assignee is pur-
chasing ‘8:« acquiring the corrugated box meanufacturing business conducted by
Assignor in mrl sround Bridgeview, Minois and substantially all of the assets relating

thereto, includng ed of Assignor's rights, titles and interests in, o and under the
Lease; and

WHEREAS, this Assignzat is being executed and delivered at the clesing
under the Purchase Agreement;

NOW, THEREFORE, in consideratio: of the premises snd the mutus)

6VO6L28H

covenmants and agreements contained in the Purchese Agrcement and {or other good
and valuable considereiion, the receipt and suf{icency of fvch are hereby acinow-

ledged, Assignor and Assignee hereby sct and agree as {ollows:

{.  Assignor hereby graats, conveys, transfers and assigas to :\s$gnee all
of Assignor’s rights, titles end interests in, to and under the Legse, logether with the
entire leasehold estate created thereby and all of the rights, titles, interests, benefits
and privileges of the iessee therein or thereunder (ncludng, without limitation, all

rights of the lessee to exertise any electicn or opticn or to meke any decision or

determination or to give any notice, ccnsent, wajver or gpproveal or to take eny other
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action), to have and to hold the same unto Assignee, its successors and assigns,
forever. Assignor hereby binds itself and its successors and assigns to warrant and
forever defend all and singular the leasehold estate created by, and all of the rights,
titles, interests, benefits and privileges of the lessee in or upder, the Lease against
every person whomsoever lawfully claiming or to claim the same or any part thereof,

subject, bawever, to the Permitted Encumbrances referred to in Section 2(d) hereof.

2 sssignor hereby represents and warrants to Assignee and its succes-
sors and assigns as fallows:

(a) Assignor is the sole owner of the leasehold estate created by the
Lease and all other rights; ‘iiles, interests, benefits and privileges of the lessee
under the Lease, and none of rl:e same have been assigned or hypothecated by
Assignor to any other party.

(b) Assignor enjoys peaceful and wndisturbed possession under the Lease
and has duly and timely paid all sums (includng rents and other charges) payable

under the Lesase to the extent they were payable prior o or on the date hereof.

(e) The Lease is valid and subsisting and is in full foxce and effect and
Assignor is not in default under the Lease. Assignor knows of 10 cefault under
the Lease by Lessor.

(d) The Lease and all estates, rights, interests, benefits ard privileges of
the lessee therein or thereunder are {ree and clear of &ll liens and encumbrances
other than Permitted Encumbtrances (as defined in the Purchase Agreement) to

the extent applicable thereto.

6Y06L22G8
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3. Notwithstanding anything herein to the contrary, liability of Assignor
to Assignee, its successors and assigns {or any claim based on a breach of eny
representation or warranty contained herein shall be subject to and shell in no event

exceed the limitations set forthin Section 18.2 of the Purchase Agreement.

4, Assignee hereby accepts the assignment made pursuant to Section 1
hereof 7nd hereby assumes and agrees to make all payments and to observe, perform

andfor discharge any and all agreements, obligations and responsibilities which are

required by tii¢ (erms of the Lease to be made, observed or diseharged after the close

of business on the ¢a'e hereof by the lessee thereunder.

5. This Assignment shall be binding upon and inure to the benefit of
Assignor and Assignee and their cespective suceessors and assigns.

6. This Assignment may be executed in eny number of counterparts,
each of which shall be an original, but rl of which together shall constitute one
instrument.

IN WITNESS WHEREOF, Assignor and Assigaex have executed this Assign-

ment as of the date first above written.

SOUTHWEST FOREST INDUSTRIES, INC.

w Loy

Were- £hect - President
JEFFERSON SMURFIT CORPORATION

61062258
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CONSENT TO ASSIGNMENT

Each of the undersigned does hereby consent to seid Lease Assignment and

does hereby gccept Jefferson Smurfit Corporation as lessee under seid Lease and

acknov..e'ges and agrees that Jefferson Smurfit Corporation shall be entitied to 2l of
the rights, tenefits and privileges of, and shali be subject to all the duties and
obligations imgased upon, the lessee under said Lease after the clase of business on the
date of the Lease Aszgnment to which this Consent is attached and shall thereafier be
deemed the lessee therevader: provided, however, that Southwest Forest Industries,
Inc. shall remain liable to the iessor under said Lease for the performance of all

obligations imposed on the lessee unsor said Lease.

IN WITNESS WHEREOF, the Board of Trustees of the National Eiectrical
Contractors Association Pension Bepefit Trust Fun.tand Bridgeview Limited Partner-

e
ship have caused this Consent to Assignment to be exconced es of the A= day of

%w:—/ﬂ/, 1985,

THE BOARD OF TRUSITES QF THE
NATIONAL ELECTRICAL CUNTRACTORS
ASSOCIATION PENSION BENEZIT TRUST

FUND
et qa

k Moore, Secretary

By:

6V 0622544

BRIDGEVIEW LIMITED PARTNERSHIP

By: /wa%

Michael D. Parker, General Partner
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THE STATE OF <t

un Wi

COUNTYOF  HHircen

On this jﬂd&y of e fe.. , 1985, before me appeared
A E LLOER » to me personelly known, who, being by me duly

e Vise,

sworn, did sey and acknowledge that he is thedPresident of SOUTHWEST FOREST

INDUSTR.ES, INC., that the seal affixed to the foregoing Lease Assignment is the
corporate se¢al of said corporation, and that said Leese Assignment was signed and
sealed by him in oelrelf of said corporation by authority of its board of drectors and as
the free act and deed o sx 2 corporation.

IN TESTIMONY WHEREOF I have hereunto set my hand and effixed my

official seal et my office in seid covaty and state the day and year last above written.

-
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/ ‘,_T“_ g .—'/ (WP
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THE STATE OF  <voit s

W ¢ tn

COUNTY OF f zé«i/z.x—o

A~ .
On this -’f day of G Lt , 1985, before me appeared

B.&E) . T ReMPSOn ; to me personally known, who, beirg by me duly
j
Vil

swormn, did say and acknowledge that he is thePresident of JEFFERSON SMURFIT
CORPOKATION, that the seal affixed to the [oregoing Lease Assignment is the
nd that said Lease Assignment was signed and

corporate sery of said corporation, a
sealed by him in bah«if of said corporation by authority of its board of directors and as

the free act and deed of said corporation.
IN TESTIMONY WHIEREOF | have hereunto set my hand and affixed my

official seal at my office in said county and state the day and year last above written.

S WL K

SRY Pl RATHA T
g 6 ............ ) @( t; C £ 1e fof
&R R My teruy axpives:
// g s {'
"; * 5 i 'f' aoiaal a
s R WLANI OGO
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Il' ,-\1 e, A
b 76 o R
R <5
e

&
)
g
fo
o
Y
<




27
-
(]
o
e
v’,l
T~
L)
o
.
N
et
2.
5

UNOFFICIAL COPY




UNOFFICIAL COPY>

i -

THE DISTRICT OF COLUMBIA

On this 5'# day of j//d:}!mé// , 1985, before me appeered

JACK MOORE, to e personally krnown, who, being by me duly swom, &d say and
acknowledge that he is the Secretary of THE BOARD OF TRUSTEES OF THE

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION PENSION BENEFIT TRUST
‘ FUND and that the Coasent to Assignment atteclhed to the {oregoing Lease Assign-
N

ment was signed by him in behalf of, and by authority of, said Board of Trustees and as

the frei a>t and deed of said Board of Trustees.
IN TESTIMONY WHEREOF [ have hereunto set my hand and affixed my

official seal it ‘av office in said county and state the day and yeear last above wriltten-

et VY VI BT XN PN

in and for the T ot of Columida
My Commimion Exy.ans Apeil 16, 1999 Notary Pioblic for
My term expires:

&L
4
[q¥}
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e
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THE STATE OF M, ../

W W N

COUNTY OF Ypy Tormsrsr
'

74 .
On this /4;’ day of j/:;u f"_/i.i/k , 1985, before me appesred

MICHAEL D. PARKER, to me oecrsonally known, who, being by me duly swom, did say

and acknowledge that he is a Geperal Partner of BRIDGEVIEW LIMITED

PARTNERSIIIP, and that the Consent to Assignment attached to the {oregoing Lease
Assignment wes cigned by him in behalf of said limited partnership as the free act and
deed of said limited pictnership.

IN TESTIMONT WHEREOF [ have hereunto set my hend and effixed my
official seal at my office in 58°d chunty and state the day and year last above written.

( /
. L . - s
k/ - y P

e

“Notery Pablic for "%‘. % 2
My ierm expires:” < /u f..7 1 XTPL
e
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