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MORT morigages insurod under the one: 10
A tour.iamily provisions of the Nations!

Hauskng Act,

THIS INDENTURE, Made this

14TH dﬂy of ROVEMBER » 1985’ between
MICHAEL N. HUDSON AND BENITA A. HUDBON , HIS WIFE R

, Mortgagor, and

THE LOMAS & NETTLETON COMPANY
o cotporation organized and existing under the laws of

Mortgagee.

Se76537 @

CONNECTICUT
= :
85280514
WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortpagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of gyxTYy SEVEN THOUBAND NINE HUNDRED--—
AND 00/100~=—-=——==m—m———- e e e Dollars (§  g7,800,00 )

payable with interest ai the rate HELYE AND DOO/‘\DU[IPN centum (12_9550 %) per annum on the unpaid bal-
ance until paid, and made payable to the order of the Mortgagee at its office in DALLAS,
DALLAS COUNTY, TEXAS or at such other place as the holder may designate in writing, and deliver-
ed; the said priaripal and interest being payable in monthly installments of gyw HUNDRED NINETY EIGNT AND—
7> Dollars ($ 558,43 ) on the first day
, 19 g8 . and a like sum on the first day of each and every month thereafter until

the note is fully poia ‘except that the {inal payment of principal and interest, if not sooner paid, shall be due and
payable on the [irs{ davief pECEMBER 2015

100
g%/ JARUARY

NOW, THEREFORE, tie aid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the (pe.formance of the covenants and agreements herein conlained, does bythese pres-
ents MORTGAGE and WARR/YNT unto the Mortgagee, its successors or assigns, the following described Real
Estate situale, lying, and being ii the county of pagg and the State of
1Hinois, to wit:

LOT 26 (EXCEPT THE SOUTH 48 FZET THEREQGF)] AND THE SO0UTH 83 FEET OF LOT 28 IN
WOLFFS' SUBDIVIEBION OF LOGT 10 IN COUNTY CLERK'S DIVISION OF THE EABT 1/2 OF

THE NORTHWEST 41/4 OF SECTION 3, /uWNBHIP 37 NORTH, HRANBE 14, EABT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY .. ILLINOIS.

TAX NO. 25 03 141 D50 M4

THIS MORTGAGE INSTRUMENT FREZANED BYa
GAIL 0, S8CHULTZ >
“STHE LOMAS & METTLETON CO, A

. 5540 W. 411TH 8T,

U GAK LAWN, Il 604E3

o
9
&
o)
&P
—
o

TOGETHER with all and singular the tenements, hereditamenls nid apourtenances thereunto belonging, and
the rents, issues, and profits thereofl; and all apparatus and fixtwies of evirXind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixthres in, or that may be placed in, any

building now or hereafter standing on said lund, and also all the estate, right, {itJZ, and interest of the said Mort-
gagor in und to said premises.

TO HAVE AND TO HOLD the nbove-described premises, with the appurtenande’ and fixtures, unto the said
Mortgagee, ils successors and assigns, forever, for the purposes and uses herein set Jorth, free from all rights
and bLenefits under and by virtue of the Homestead Exemption Lows of the Stale of Hlincis. which said rights
and benefits the said Morlgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, und not to do, or permit to be done, upon said preads es, anything
that may impair the value thereof, or of the securily intended to be effected by virtue of this instvument; not to
suffer any lien of mechanics men or material men lo attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully poid, (1) u sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax ar assessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or cily in which the said land is situale, upon the Mortgagor on account of the ownership thereof; (2}
a sum sufficient to keep all buildings that may st any time be on said premises, during t he continuance of said

indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mostgagee.

I cuxe af the refusnd or negleet of the Mortgagor 1o make such puyments, ar o satisly any prior lien or in-
cumbrance other than thut for taxes or unsessments on snid premises, or to keep said premises in good repair, the
the Mortpagee may pay sdch taxes, assessments, and insurnnce premiums, when due, ond may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebledness, secured by Lhis mortgage, to
be paid oul af proceeds of the sale of the mortgaged premises, if not otherwise paid by the Merigagor.

It is expressly provided, however (ail other provisions of this morlgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part theteof or the improvements situated
thereon, so long as the Morigagor shall, in good faith, contest the same or lhe volidity thercof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the sanid premises or an irt thereof to
satisfy the same. P

8834 8. PRAIRIE AVE., CHICAGO, IL 60619 (‘upa{/‘/ /{C} el
The form and substance of this decument are the same as HUDIFHA form No. 92116M (@80) urrently In use. So certiiied by
The Lomas & Netlleton Company, by Eddie Danlels, Assistant Vice Praglden!.
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AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bilt is filed may at any time therealter, either before or after sale, and without notice to the said Mortgagor, ot
any parly claiming under said Mortgngor, and without regard to the solvency or insolvency at the time of such
applications for appointment of @ receiver, or for an order to place Mortgogee in possession of the premises of
the person or persons liable for the payment of the indebledness secured hereby, and without regard to the value
of snid premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgngee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, ond such renls, issues, and profits when collected may be applied toward the payment of the indebted-
ness, cosls, taxes, insurance, nnd other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequenl mortgage, the said Mort-
gogeo, in its discretion, maoy: keep the said premises in good repair; pay such current or back taxes and astess-
ments as may be due on the suid premises; pay for and maointain such insurance in such amounts as shalt have
been requited by the Mortgogee; tense the suzid premises to the Mortgagor or athers upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out Lthe provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sui shall be ullowed for the solicitor’s fees, and stenographers’ fees of the. complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of svCh foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgogee shall
be made a party thirets by reason of this morigage, its costs and expenses, and the reasonable fees and charges
of the attorneys or so'icitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and '=Y2:ze upon the said premises under this mortgage, and all such expenses shall become
so much additional indelterness secured hereby and be allowed in any decree foreclosing this morlgage,

AND THERE SHALL ‘B8F INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of uny sale made in pu'srance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveynnce, includinp altorneys’, solicitors’, and stenographors’ fees, outlays for documentary evj-
dence nnd cost of said abstract arid bxamination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose autheorized in the wortzage. with inlerest on such advances at the rate set forth in the note se-
cured hereby, from the time such advance= are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the (soid principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Mestgagor.

If Mortgagor shall pay said note at the *ip> and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreem:nt, Yerein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days ofter written di=and therefor by Mortgagor, execute o release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Mortghigee.

IT IS EXPRESSLY AGREED that no extension of i< time {or payment of the debt hereby secured given by

the Mertgagee to any successor in interest of the Mortge,or shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and th.e benelits and advantages shall inure, to the
respective heirs, execulors, administrators, successors, and assigns of the parties hereto. Wherever used,
l}t:e fsingula: number shall include the plural, the plural the singula:, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and yearl firs. written. RIDER TO MORTGAGE/DEED
OF TRUST/DEED TO SECURE DEBT (FHA) ATTACHED HERETO AND INCURPURATED BY REFERENCE HEREIN.

: [CsEAL]) Mo [CSEALT]
i 78 oy A O LY =i i S8 i I 7 rseaL]

STATE OF ILLINOIS

COUNTY OF ﬁm,{/

TI8082SH

1, the undersigned , @ notary public, in and for the coun’y and State
aforesaid, Do Hereby Certify That MICHAEL N. HUDSON

and BENITA R. HUDSON , his wife, personally known to me tc be the same
person whose name g g0 subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that 0y signed, sealed, and delivered the said instrument as :

free and voluntary act for the uses and purposes therein set forth, including the release and waiver ofltlt-'-e right
of homestend.

GIVEN under my hand and Notarial Seal this

Filed for Record in the Recorder's Office of
County, Illinois, on the day of

m., and duly recorded in Book of
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-G2116M (5-80)

This ridere attached to and made part of the Mortgare between
MICHAEL N. HUDSON AND BENITA R. HUDSON, HIS WIFE

Bortpagor, and  qyp LOMAS & NETTLETON CO. . . Mortgagee,
dated yovember 11, 1985 vevises said Mortgage as follows:

t. Pmre 2, Yhe gecond covenant of Lhe Mortgagor is amended to read: -

That, tepether with, and in addition to, Lhe monthly payments of prilncipal
and inlerest payable under the terms of the note secured hereby, the
Movbgarmor will  pay to the Motlgagee, on the F!FSL day of each month unttl
the sald nole is Tully paid, the lollowing sums

(al A sum equal to the ground rents, il any, next due, plus the pro-
mituns that will next become due and payable on policles or Fire
) other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on Lhe mortgage property (nil HE
caLjaated by Lthe Mortgagee) less all sums already pald therefor
diviadod by Lhe number of months Lo elapse before one ronth prior
to Lbe date when such ground rents, premiums, taxes and assess-
ments will become delinguent, such sums to be held by Morbgaree
in trust tO say sald pround rents, premiums, taxes and specinal
anoessments; jand

AL payments meiit oned in the two preceding subsections ol Lhin
pavagraph and all payments to be made under Lhe note securod
hareby shall be addeda vogellier and the aggregate amount thereof
shall be pald by thc Mortgagor each month in a single payment Lo
be applied by Lhe Mortizajgee to the lollowing items in the ordep
ool torths:

(1} pround rents, ir any, ‘taxes, special assessmenls,
Cire, and other hazard insurance premiums;
{11) interest on the note “=sesured hereby; and
{111} amertization of principal/ s Lthe said note.

Any deliclency in the amount of any/stvch aggregate monthly payment
shatl, unless made good by the Mortgapgdr prior to the due date of
the next such payment, constitute an event of delfault undzre Lhis
mortpame.  The Morbtgagee may collect a "lale charge" not Le nxceod
rour cents {4H¢) lor each dollar ($1) for each payment more bLhan
rifteen (15) days in arrears, Lo cover (he exbia expense involvoed
in handling delinquent payments.

LT Lhe total of the payments made by the Mortgagor underr subsection (a)

of Lhe preceding paragraph shall exceed the amount of the payments aclbunlly
made by Lhe Hortpagee for ground rents, taxes, and assessmenls, of insurance
premiwms, as Lhe case may be, such excess, 1 the loan is current, 2t Lhe
eption ol Lhe Hortgagor, shall be credited on subsequent payments Lo’ vo.made
Ly the HMoclgagor, or velunded to bhe Mortgapor., I, however, the mehHtdly
paymcents made by bthe Mortgagor under subsection {a) of the preceding plua-
graph shall not be sulfficient Lo pay ground rents, taxes, and assessmenls,

or Insurance premiums, as-the case may be, when the same shall become due
Jand payabie, then the Mortgagor shall pay Lo the Mortgagee any amount necessary
to make up the deliciency, on or before the date when payment of such ground
rents, taxes, assessmenits, or insurance premiums shall be due. If at any time
the Mortpagor shall tender Lo the Mortgagee, 1ln accordance with the provisions
of the note secured hereby, full payment ol the entire indebtedness repre-
sented Lhereby, the Morigagee shall, in computing the amounk of sucl indebted-
ness, credil Lo the account of the Morkgagor any balance remailning in the
funds accumirlated under the provisions of subsection (a) of the preceding
paragraph. It there shall be a default under any of the provislons ol* Lhis
morblgdge rosultlng in a public sale of the premlses covered hereby, or L€

the Mortpamee ncquires the property otherwise after default, the Mortgapee
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shall apply, at the time of the camencement of suwd prooeedinggs or at the
time the property is otherwise acquired, the balance then reraining in the
funds accumalated under subsection {a) of the precedlng paragraph as a
credit against the ammwunt of principal then remaining wnpaid wnder said

note.
2. Page 2, the penultimate paragraph is amended to add the following '
sentence: '
This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National

lousing Act is due to the Mortgagee's failure to remit
the nortgage insurance premium.to the Departmant: of

Housing and Urban pevelcpment.

Dated as of the date of the nortgage referred to herein.

M&hj \’L Sl o oo

Mortgagor mycHAEL N. BUDSON

&'n (,Zr‘:- 2 %@%@(}J

—?jbrtgagor BENITA R. HWUDSON, HIS WIFE
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