UNOFFICIAL.LORY . 3
i S\i r\[ 857‘38“053 Rachel C. Gutierrez
AN C\( (Name)

r\f\
A
Chicago, (Address) Illinois 60617

MORTGAGE

THIS MORTGAGE is madc this 29th day aof __Octoher
1985 ___ between the Mortgagor _qllmnu.e_L,_Jnhnsnn_ani_Imoge.ne_JakmsonT_ms_w;ﬁ__
therein **Borrower’’), and the Mortgagee, ___South Chicago Savings Bank

a corporation organized and existing under the lnws of __The State of I3lincis
hose address is _ 2200 5. Commercial Avenue

w
Chicago, Iilinocia 60617 (herein ‘*Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. REIGHT THOUSAND SIX RUNDRED
$,MHEII_EDDE_ALUL_BQ__1QO::_=‘(_$B_,595ABD_)_2 which indebtedness is evidenced by Borrower’s
note dated Qctober 29, 1985 and extensions and renewals thereof (herein
“*Note’"), providing for momhly instaliments of principal and 1nLeresl wnh the balance of indebtedness, if
not sooner poid, due and payable on November Z¢,6 1990 v :

TO SECILRE 1o Lender the repayment of the mdebtcdness evidenced by the Nole, with interest thereon;
the payment of al! other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Mortgagz, «nd the performance of the covenants and agreements of borrower herein contained, Bor-
rower does herely “o~rtgage, grant and convey to Lender the following described property located in the
County of Cgol . State of Ilinois: '

The North 15 fiet of Lot 37 and the South 18 feet of
Lot 38 in Block L in Second Manual Training School
Addition to Pullrian, being a subdivision in the
Northeast 1/4 of' the Southwest 1/L of Section 15,
Township 37 North, Range 1L, East of the Third
Prineipal Meridian, 11 Zook County, Illinois..

Permanent Tax I. D. 25—15—305—018&&.

i

A JUNICR MORTGAGE

10737 8. Prairie / Clilcago
{Street) <y
llinois I1_ 60628 {herein *‘Property Address');
(Zip Code)

TOGETHER with all the improvements now or hereafter erected on the propeity, und all easements,
rights, appurtenances and rents all of which shall be deemed to be and remain a part of the pioperty covered
by this Mortgage: and all of the foregoing, together with said property (or the leasehold estzieif this Mort-
gage is on a leaschold or the Borrower’s interest as contract purchaser if this Mortgage is on such .nterest) are
hereinafter referred to as the **Praperty”’

Borrower covenanls that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances
of record. Borrower covenamnts that Berrower warrants and will defend generally the title to the Properly
against all claims and demands, subject to encumbrances of record.

which has the address of

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi. Borrower shall promptly pay when due the principal and interess
indebtedness cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Mote is paid in full, a sum therein *Funds') equal to one-twelfth of the yearly taxes and assessments (in-
cluding condominiun and planned unit development assessments, i’ any) which may attain priority over this
Mortgage and ground rents on the Property, il any, plus one-twelfth of yearly premium installments for
hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to tlime by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments Lo the hoider of a prior mortgage or deed of trust if such
holder is an institutional lender,
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9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnaticn or other taking of the Property, or part thereof, or for conveyance in lizu of condemna-
tion, are hereby assigned and shall be paid (o Lender, subject to the terms of any mortgage, deed of trust or
other seeurity agreement with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbeornnee By Lender Not 4 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender 1o any successor in inter-
est of Borrower shall not operate 1o release, in any manner, the liability of the original Borrower and Borrower's
suceessors in interest. Lender shall not be required to commence proceedings against such successor or refuse 1o
extend time for payment or otherwise modify amortization ot the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors in interest. Any forbearunce by Lender
in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agree-
ments herein contained shall bind, and the rights bicreunder shall inure 1o, the respective successors and
assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hereof. All ¢ovenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Morigage, but does not
exccute the Note, (a) is co-sipning this Moartgage only 10 morigage, grant and convey that Borrower's interest
in the Properayito Lender under the terms of this Mortgage, (b} is not personally liable an the Note or under
this Mortgagerand (¢) agrees that Lender and any other Borrower herecunder may agree to extend, modily,
forbear, or mahe 2ny other accommodations with regard to the terms of this Mortgage or the Noie without
that Borrower's. consent and without releasing that Borrower or meodifying this Morigage as to thal
Borrower’s interestin  he Property.

12, Notice. Except fur any notice required under applicable law to be given in another manner, {a) any
notice to Borrower proviged tor in this Mortgage shalf be given by delivering it or by mailing such notice by
certified mail addressed 100 Barrower at the Property Address or at such other address as Borrower may
designate by notice to Lended as provided herein, and (b) any notice to Lender shail be given by certified mail
1o Lender's address stated herein‘or to.such other address as Lender may designate by notice 1o Borrower as
provided herein. Any nhotice proviges for in this Morigage shall be deemed 1o have been given to Borrower ar
Lender when given in the manner desigaated herein,

13, Gioverning Law; Severability. Twesuate and local laws applicable to this Mortgage shall be the laws
of the jurisdiction in which the Property is locosed. The foregoing sentence shall not limit the applicability of
Federnl law to this Mortgage, [n the event tha: ar.y/provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affec viner provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and toduiz end the provisions of this Morigage and the Note
are declared 10 be severable, As used herein, *‘costs’’ *‘expenses’ and “‘attorneys' Fees'” include all sums 1o
the extent not prohibited by applicable law or limited nerein.

14. Borrower's Copy. Borrower shall be furnished a confarmed copy of the Notez and of this Morigage
at the time of ¢xecution or atier recordation hercof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill al’ of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other agreement which Bariower enters into with Lender, an assign-
ment of any rights, cliims or defenses which Borrower may have against paities who supply labor, materials
or services in connection with improvements made (o the Property,

16. Transfer of the Property. It shall be an event of default under thil Mortgage, it Borrower sells or
transters all or any part of the Property or an interest therein, excluding fa) thz czzation of a lien or encum-
brance subordinate 1o this Mortgage, or (b} a transfer by device, descent, or by Gperation to an occupant of
the Property, upon the death of a joint tenant, Upon such defaul(, Lender may daclare’! of the sums secured
by this Mortgage to be immediately due and payable. If Lender exercises such option to arccelerate, Lender
shall mail Borrower notice of acceleration in accordance with paragraph 12 hereef. Such (1otic? shall provide
a period of not less than 30 days from the date the notice is mailed or delivered within whis!d Eorrower may
pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such’prrind, Lender
may, without further notice or demand on Borrower, invoke any remedics permitted by paragrapo il hereofl,
In any event Borrower will continue to be obligated under the Note and this Morigage unless Lendoracieases
Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage or the Note secured hereby, including the covenants to
pay wlen due any sums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specilying: (1) the breach; (2) the action required 1o cure such breach; (3) a
date, notr less than 10 days from the date the notice is mailed to Borrower, by which such breach must be
cured: and (4) that Tailure (o cure such breach on or belore the date specified in the notice may result in ac-
celeration ol the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property.
This notice shall further inform Borrower of the right 1o reinstate after acceleration and the right (o assert in
the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to accelerstion and
foreclosure. Hf the breach is not cured on or before the date specified in the notice, Lender, at Lender's op-
tion, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding, Lender shall be entitled 1o collect in such
proceeding all expeases of foreclosure, including, but not limited 1o, reasonable attorney's fees and costs of
documentary evidence, abstrnets and title reports,

8. Horrower's Right to Reinstute, Motwithstanding Lender’s acceleration of the sums secured by this
Mortlgage due to Borrower’s breach, Borrower shall have the right to have any procecdings begun by Lender
10 enforce this Mortgage discontinued at any time prior to enlry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Notc had no accelera-

CCOORAGH
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