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THIS INDENTURE, Made this 12+h day of Novermber , 19 85, between

JANMES A, MARTIN & KAREN A, MARTIN, his wife R Mmtguﬁor. and
PIRST WESTERN MORTGACE CORPORATION

a corporation organized and existing under the laws of THE STATE OF ILLINOIS

Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by n certain
promissory note bearing even date herewith, in the principal sum of

FIFTY THOUSAND, SEVEN HUNDRED FIFIY EIGIT AND 00/100 —

($ 50, 758.00-——~) '

Dollars

payable with interest at the rate of TWELVE PERCENT-— pet centum ( 12,.0-—-———-%)
per annum on the unpaid balance until paid, and made payable lo the order of lhe Marigagee at its oflice in
Palatine, Illinois 60067 ' or at such other place as the holder may
designate in wiiting, and dellvered; the said principal and interest being payable in monthly instaliments of
FIVE HUNDRED TWENIY TWO AND 11/100-- —— ~==Dflurs
{($522.11 3 on the first day of January , 12 85, and a like sum on Llire
first day of each ‘aps svery month thereafter until the note is fully paid, except that the {inal payment of principsl
and interenat, if not slonr paid, shall be due snd payable on the first day of December 1, 2015

NOW, THEREFORL. (+= said Mortgagor, for the belter securing of the payment of the said principal sum of
money and interest and tlie Lerformance of the covenants and agreements herein contained, does by these prea-
ents MORTGAGE and WARR/(NT unta the Mortgagee, its successors or assigns, Lhe following described Real
Estate situate, lying, and being in the county of Cook and the State of
Hlinois, to wit:

OF WESTHAVEN UNIT #1 AND WESTHAVEN HOMES UNIT #2 IN THE NORMM % OF
SECTION 27, TOWNSHIP 36 NORIM, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING 10 THE PIAL 'MIERECF RECORDED OCTCBER 24, 1961 AS
DOCUMENT NUMBER 18,311,372, IN (7Y CONTY, ITLINOIS.

IOT 17 IN BLOCK 7 IN WESTHAVEN HOMES RESUBDIVISION, BEING A RESUBDIVISION 13 ]
00

Permanent Tax Nuwber: 27-27-206-01/ Ai Volume: 147
» . .

COMMONLY KNCOWN AS: ’ 16797 South 9l1lst Aw;r,ae‘ Westhaven, Illinois

TOGETHER with all and singular the {enements, hereditaments @nd appurtenances thereunto belonging, and
the tents, issuves, and profils thereof; and all apparatus and fixtures ot =vscy kind for the purpose of supplying or
distributing hent, light, water, or power, and all plumbing and other fixiCree in, or thal may be placed in, any
building row or hereafter standing on sald land, and also all the estate, right, *itir, and interost of the said Mort-
grgor in and to said premises.

TO HAVE AND TO HOLD the above.described premises, with the appurtenancss and [ixtures, unio the said
Mortgagee, its successors and nssigns, forever, for Lhe purposes and uses herein.zel forth, {ree from all rights
and benelits under and by virtue of the Homestead Exemption Laws of the State of ‘ilinsis, which said rights
and benefits the said Merigagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, unon snid oresises, nnything
thal may impair the value theteof, or of lhe securily inlended 1o be effectied by virtue of this instoumenl; not to
sulfer any lien ol mechanics men or material men to altach o snid premises; to pay to the Morigagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes wnd ussessmenls on snid prem-
ises, or any tax ot assessment that may be levied by authority of the State of Ilinois, or of the county, town,
village, or city in which the said land is =zituale, upon the Morigagor on account of the ownership thereol; (2)
s sum sufflicient to keep sll buildings that may a8t any time be on said premises, during ( he continusnce of said
indebtedness, insured for the benefil of the Mortgagee in such forms of lasurance, and in such amounts, as may
be required by the Mostgagee,

In case of the refusal or neglect of the Mortgagor to make such puyments, or to satisfy any priar lien ar in-
cumbrance other than that for taxes o1 assessments on Said premises, or to kReep said premises in good repair, the
the Murtgagee may pay such tuxes, assessments, and insutance premiums, when due, and moy make such trpairs
to Ihe property herein mortgaged as in i1s discretion il may deem necessary for the proper preservation thereof,
and any moneys 50 puid or expended shall become 50 much additional indebtedness, secured by this mortpage, to
be patd out of procceds of the sale ol the morigoged premises, if not otherwise paid by the Murigagor.

. Tt iz expreasly provided, however (a1l other provisions of this morigage to the cuntrary notwithatanding),
that the Mortgagee shall not be required nor shall it have the righl to pay, discharge, or remove any tux, ussoss.
ment, or tax lien upen or against the premises described herein or uny part thereof or the improvemenis situated
thereon, 80 long s the Mortgagor shall, in good faith, contest the same or the validily thereof by uppropriate
Jegal proceedings brought in & court of competent jurisdiction, which shail operate to prevent the coliection of

the tax, sssessment, or iien 8o contested and the sale or forfeilure of the said premises or uny part thereof (o
satinly the same, .
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:éj._&”" "Privilege“is reserved tao pay the debt, in whole or in ﬁért, oﬁ any installment
¥y e date,
iﬁJ That, together with, and in addition to, the monthly payments of principal and interest payeble under the

tezma of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums: .

fa} A sum equsl to the ground rents, if any, next due, plus the premiume that will next become due and paysble op
policies of fire and other hazord Insurance covering the morigaged property, plus {axen and assexsments next due
on the mortgsged property (sl1 ss estimated by the Mortgegee) fesn afl sums aiready pald therefor divided by the
number of months to elapse before one monlh prior to the date when such ground rents, premiums, taxcs snd as-

sesaments wifit become delinquoent, such sums to be held by Morigage® in trust to pay soid ground rents, premiune,
faxes and special appessments; and

by Al paymonts mentionod in the preceding subsection of ihis pﬂllﬁli b and all paeyments to be made under the ntte sccured
hereby shalt be sdded together end the aggiegate amount thereof s ulfbe pold by the Mortgagor each month in a single payment
10 be applied by the !glonsagee to the following items in the order set forth; :

il ground rentu, if any, taxes, apecial assessments, fire, and other harard insurance premiums;
(hi Interest on the note secured hereby; and

smortization of the principel of the ssid nole.

Any deflciency (n the amount of any such aggregste monthly payment shell, unless made good by the Morigagor prior
to the due date of the nexl such payment, constitule sn event of defaull under thin morigage. The Morigsgee may col-
lect & ‘“tate charge'’ not to enceed four cents (4 ¢) for each dotlar ($1) for each payment mare than fifteen (15) deys In
arrears, 1o cover the exirs oxpense {nvolved In handling delinquent psvmente.

if the total or the payments made by the Mortgagor under subsection (s} of the preceding paragraph shall exceed .
the amount of ti= payments actuslly made by the Mortgagee for ground renis, taxes, and assestmenls, or insurance
premiums, a2 the c7se may be, such e¢xcess, if the lozn is current, at {he option of the Morigagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor, 1f, however, the monthly paymenis -
made by the Mortgays. “nder subsection fe) of the preceding paragraph shall not be sufficient to pay ground rents, -
taxes, and assessments or nsurance premiums, as the case may be, when the same shall become due and payable, then
the Mortgagor shall pay to .ne Mortgagee any zmount necessary to make up the deficiency, on or belore the date when
payment of such ground rects iaxes, assessments, or insurance premjums shal) be due. If ai apy time the Mortgagor
shall tender to the Mortgagee, ir ancordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee shall, in compuling the amount of such indebiedness, credit to the
sccount of the Mortgagor sny valance remaining in the funds accumulated under the provisions of snbsectionja) of
the preceding paragraph. if there sha’: b: » default under any of the provisions of this mortgege resulting in a public
saje of the premises covered hereby, oi il the Mortgagee acquires the properly otherwise after default, the Mortgagee
shall apply, at the time of the commencemep: wf such proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumilated under subseclion fo) of the preceeding paragraph as a credit ugainst
the amount of princlpal then remakning unpaic-under said note.

AND AS ADDITIONAL SECURITY lor the pasme=nt of the indebtedness aforesaid the Mortgagor does hercby
#8sign to the Mortgagee all the rents, issues, aud vrofits now due or which may hereafter become due for the use
of the premises hereinabove described,

THAT HE WILL KEEP the improvements now eyisting or hereaflur erected on the morigapged propesty, in-
sured ps may be required from time to time by the Murlgagee against foss by fire and other hazards, casunlties
and contingencies in such amounis and for such periods us may be required by the Morlgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for payment of which has not been made heteinbefore,

All inswrance ehall be carried in companies approved by 2 Yiortgagee and the policies and renewals thereof
shali be held by the Mortgagee and have attached thereto loss ‘payvatle clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediole ao.ice by mail to the Morlgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance <Ompany concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee inste~s of to the Morlgagor and the Mortgagee
jointly, and the insurance proceeds, or any part therecl, may be applid by the Mortgagee at ils option either to
. the reduction of'the indebledness hereby secured or to the restoration: ol repair of the property domaged. In
a event of foreclosure of this morigage or other transfer of titie to the mortgag=d property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor 1= 203 20 any insurance policies then

in force shall pass to the purchaser or grantee. .
THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public uge, the damages, proceeds, and the consideration for such scquisition, tu h'e extent of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are iiere; assigned by the Mort-
gagor lo the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it of account of the indebted-

ness secured hereby, whether due or aot.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured’'nnreby not be elij-
glble for Insurance under the National Housing Act within 60 days from the date hericl-(written state-

ment of any cfficer of the Department of Housing and Urban geveiopmeqt or authorized agent of the Secretary of
Housing and Urban Develapment dated subsequent to the 60 days time from the . cate of this

mortgage, declining to insure said note and this morlgege, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at ils option, declare alf sums secured hereby immediately due and
payabla.  This option may not be exescised by the morigagee when the incligibility for insurance under the Nationnt

Housing Act is dus to the morlgagee's faflure to remit the mortgige insurance premium to the Department of Housing
and Urban Development.

IN THE EVENT of delault in making any monthly payment provided for herein and in the note securcd here-
by for a period of thirty (30) days after the due date thereof, or in case of a breech of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest theseon, shall, et the election of the Mortgagee, without notice, become immedintely due and payable.

& 280 led

AND IN THE EVENT That the whole of said debt i5 declared to be due, the Mostgagee shall have the right
immediately to foreclose this mortgape, and upon the filing of any bill for that purpose, the courl in which such
bill is filed may ot any time therealter, either before or after sale, and withcul notice to the said Morigngor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order (o place Mortgagee in possession of the premises of
the person or persons liable for the paymcit of the indebtedness secured hereby, and without regetd to the value
of said premises or whether the same shall then be occupied by the owner of the equily of redemption, as a
homestend, enler an order placing the Mortgegee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, end profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such renls, issues, and proflits when collected may be applied toward the payment of the indebted-
ness, cosis, taxes, insurance, and other items necessary [or the prolection and preservation of the property.




UNOFFICIAL:GORY, , "

Whenever the said Mortgagee shall be placed in possession of the above described premises under en order
of n court in which sn action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, In its discretion, may: keep the said premises in good repair; pay such current or back toxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shail have
been required by the Mortgagee; lease the said premises to the Morlgagor or others upon such terms and condi-
tions, either within or beyond any pericd of redemption, as are approved by the court; collect and receive the
rents, issues, and profils for the use of the premises hereinabove described; and employ other persons and ex-
pead itself such amounts as are reasonably necessary to cacry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor's [ees, and stenographers' fees of the complainunt in such
proceeding, and also for all cutlays for documentary evidence and the cost of a complele abstract of title lor
the purpose of such foreclosure; and in case ol any other suit, or legal proceeding, wherein the Motigagee shall
be made a parly thereto by reason of this mortgage, its costs and expenses, and the ressonable fees and charges
of the ntiorneys or solicitors of the Mortgagee, so made parlies, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgase.

AND THEPRZ SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any safe'made in pursuance of any asuch decree: (1) All the costs of such suii or suils, adveriising,
sale, and conveyarce. including attorneys’, solicitors’, and stenographeis’ fees, outlays for decumentary evj-
dence and cost of siid abstract and examination of title; {2) nll the moneys advanced by the Mortgegee, if any,
for the purpose authuiizcd in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from thi tie= such advances ate made; (3) all the accrued interest remaining unpaid on the in-

debtedness hereby secured, [4} all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be peid to the Morlgagor,

If Mortgagor shall pay sald inote at the time ond in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenaris and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days plier written demand therefor by Mortgagor, execute n release or satisfuction
of this morigage, and Mortgagar herchy' vaives the benefits "of all statutes or laws which require the earlier ex-
ecution or delivery of such release or sutisfaction by Morgagee,

IT IS EXPRESSLY AGREED that no 2xteasion of the time for payment of the debt hereby secured given by

the Mortgagee to any successor in interest cf {ive Mortgagor shall operate to release, in any manner, the original
liability of the Martgagor.

THE COVENANTS HEREIN CONTAINED shei!'bind, and the benefits and odvantages shall inure, to the
respective heirs, execulors, administrators, succdgsors, and assigns of the parties hereto.
the singular number shall include the plural, the plursd
the feminine,

WITNESS the hand and seal of the Mortgagor, the dry and year first written.

Wherever used,
the singular, and the masculine gender shall inciude

N . }
R {Lﬂﬂb CsEAL] Ko flplontin

- [SEAL]]
JAMES A. MARTIN( KAREN A. MARTIN
[SEaL]] [seAL]

STATE OF ILLINOIS

COUNTY OF GUI?‘/L

A :

1 L(/"\/‘(f"—‘(_/\.‘ﬂfl.-.' P Sanrar 2
aforenaid, Do Hereby Cedtify That J 17> Sl /nAe

and [‘( Aren A AL 1, » his wile, personally known to me to ba Ve same
person whose name LAt asubscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that  *<- signed, sealed, and delivered the sald Instrument as *//Ac -

free and voluntery act for the uses and purposes therein set forth, including the release und waiver of the right
of homestead.

+ 8 notary public, in and for the Zounty and State
T

. ar) e .
GIVEN under my hand and Notarial Seal this /) r day // Lvver—ti ,A.D.19 F17
. . R N -
My Comwission Expires Mar °7 19 q derned éch’é"

//' Notary Fublic—
L
Filed for Record in the Recorder's Office of

County, Illincis, on the day of

o'clock m., and duly cecorded in Book of
Pfe,p:lr 9_(7/ /;y\
FIRST WESTERN MORTGAGE CORPORATION
540 North Court, Suite 200
Palatine, Illinois 60067
Attn: Pamela J. Mitchell
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