UNOFFICIAt @ORY, . ,

L LIMUTS

RIS

Sy 13 R A3 85280168

OC 20sa | LY~

(Space Abcvye This Line For Recording Data)

DOAN 563 MORTGAGE

THIS MORTGAGE (“Security Instrument™) is giver 00 ..o ..., NONYEMBER. 12, .. ... BTE
19.86.... The mirigagor is ...‘......E‘.BU‘L..L....LAR.S.EN.,...[%I.V.ORCED...AN.D...MOI..,SIN.CE...REMARRI.ED ..................
............................................................................ “Borrower"). This Security Instrument is given to

JAMES F.o MESSINGER & CQ., INC. which is organized and existing

e the taws ot UL NI, o 0939, SOUTH. CTEERD. ...
AVE VAK LAWN, . ILLINOIS., . 60453. .. ("Lender™).
Borrower owes Leaddrthi srincipal sumof ... 00 IRTY. EIVE TH( #
(US.$.35.000.00 i : enced by Borrower's note
dated the same date as this Stouriay Instrumemé“Nore" , which 6mvide ments, with the full debt, if not
paid earlier, due and payable o . Ve BECEMBER, 11,2025, creveernecenienn This Security Instrumem
secures (o Lender: (@) the repagiient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Otiier sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c} the perforinziice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heochy morlga%caarnm and convey to Lender the following described property

10cated in i e i e S SO County, Illinots:

LOT 35, IN BLOCK 5 IN DEWEY AND HCGE'S SUBDIVISION OF THE WEST HALF OF THE NORTH
WEST QUARTER OF SECTION 30, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRIN-
C1PAL MERIDIAN, (EXCEPT RAILROAD RIGHT PF-WAY), IN COOX COUNTY, ILLINOIS,.

PERMANENT TAX NUMBER: 20-30-108-014 ’hrz-

7233 SOUTH WESTERN AVENUE
CHICAGO, ILLINOIS 63636

THIS DOCUMENT WAS PREPARED BY:
KAREN A. STANISLAVSKI

JAMES F. MESSINGER & CO., INC.
10939 SOUTH CICERD AVENUE

OAK LAWN, ILLINOIS 60453

which has the addressof ... 723350UTHNESTERNAVENUE e GHICAGO .

[Street) [City)

HHNois v 80036 (“Property Address™);
t&ip Code]

TOGETHER WITH al the improvements now or hereafter erected on the property, and nll easements, righis,
appurtenances, rents, royalties, minceral, oil and gas rights and profits, water rights and stock and all fixtures now or
hervafter o purt of Lthe propecty, Al replacements nnd additions shall also be covered by this Security Instrument. Al of the
furepaning is referced o in this Secuecity Instrament axs the “Property. "

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortpage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record,

Tit1s SECURITY INSTRUMENT combines vniform covenanls for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to mainipin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu ol condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propernty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award arsettle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender isauvhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Leriderand Borrower otherwise agree in wriling, any application ol proceeds to principal shall not extend or
postpone the due date 2 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 4ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizat’on) of the sums secured by this Security Instrument granted by Lender to any successor in
inte-est of Borrower shali not<perate to release the liability of the original Borrower or Borrower's stceessors in interest.
Lender shall not be reguired 14 commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modifly imortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclude th erecsise of any right or remedy.

11. Successors and Assigns bovad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene’it the successors and assigns of Lender and Barrower, subject to the provisians
of paragraph 17, Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instriment but does not exceute the Note: (a) /5 ¢o-signing this Security Instrument only to mortgage, grant and convey
that Horrower's interest in the Property under vbC toems of this Security Instrument; (b) is not personally obligated (o puy
the sums secured by this Security Instrument; and (O agrees that Lender and any other Borrower may agree to exiend,
modify, forbezr or make any accommodations with Jvgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charpes, If the loan secured by this SCcurivy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the wiwerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2% uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) arly sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose’tomake this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower, If a refund sectuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Lecgislation Affecting Lender’s Rights.  If enactment or expirztion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: aceording (o its terms, Lender, at its aption,
nuy require immediale payment in full of all sums secured by this Security-Insirument and may invoke any remedies
permitted by paragraph 19, IF Lenduer exercises this option, Lender shall take the's7ens specified in the second paragraph of
paragraph 17.

14, Neotices,  Any natice to Borrower provided for in this Security InstrumentChzilbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other nddress Lender designates by notic: o Borrower. Any notice
provided for in this Security [nstrument shall be devmed to have been given to Borrower ar Lender when given as provided
in this paragraph.

15. Gaverning Law; Severability, This Security Instrument shall be governed by federal'loiw #nd the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instruewi or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrusaent and the
Note are declired to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uny
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sceured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul law as of the ditte of this Security Instrument,

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

14, Borrower's Right to Relnstate, It Borrower meegts certain conditions, Borrower shall have the right 1o have
enforcemuent of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrumeni and the Note had no acceleration
oceurred; {b} cures any default of any othes covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument. including, bul not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument aud the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

t9! 082 98
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UNOE Rl MankeLORY: 5

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is mude this . 32TH day of ..., o NOYEMBER s e ,19...B5
and is incorporated into and shalt be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower') 1o secure Borrower's Note to

JAMES. F, MESSINGER & CO... INC.. ., (the “Lender')

of the sume date and covering the property described in the Security Instrument and located ut:

.................................. 7."233‘..SOU.TH.'W.ESTERN..AVEN.UE CHICAGQO, .LLLINQIS. 60636 ...,

{Property Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agrecmems made in the Sceurity Instrumemt, Borrower
and Lender further covenant and agree as tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classilication, unless Lender has agreed in writing to the change. Borrower shall compty with
all laws, ordinssces, regulations and requirements of any governmental body applicabie to the Property.

B. SUBORIMHATE LIENS. Except as permined by federal law, Borrower shall not allow any lien inferior to the
Seeurity Instrument (o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS IMSUHRANCE. Borrower shnll maintain insurance aguinst rent loss in addition to the other hazards
for wiich insurance s reg nesd by Uniform Covenant 5.

D, “BORROWER'S RIFHT TO REINSTATE” DELETED, Upiform Covenant 18 is deleted,

E. ASSIGNMENT OF CreASES. Upon Leader's request, Borrower shafl assign to Lender all leases of the Property
and all security deposits made in conriecr.anmwith [eases of the Property. Upon the assignment, Lender shall have the right to
modily, extend or terminate the existing leases and to execwte new leases, in Lender's sole discretion. As used in this
paragraph B, the word “lease™ shall mean Usublease™ iFihe Sccurity Instrument is on a leaschold.

F. ASSBIGNMENT OF RENTS. Borrower uhconditionally assigns and transters to Lender oll the rents and revenues of
the Property. Burrower authorizes Lender or Lendaes ogents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents (o Lender or Lender's Jasnts, However, prior 1o Lender's notice to Borrower of Borrower'’s
breach of any covenant or agreement in the Seeurity Insimment, Borrower shall coliect und receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowr, This assignment of rents constitutes an absclute assignment and

aot an assignment for additional security only.

If Lender gives notice of breach to Borrawer: (1) alf rents weleived by Borrower shall be held by Borrower as trustee for
benelit of Lender only, ta be applied to the sums secured by the Secusity Instrument; (i) Lender shall be entitled to collect und
receive all of the rents of the Property; and (il) each tenant of the Pronerly shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower his not executed any prioe assignment of the rents and has not andavill not perform any act that would prevent
Lender from exercising its rights uader this paragraph 1

Lender shall not be required 1o enter upon, take control of or maintain tnePraventy before or after giving notice of
breach to Borrower, However, Lender or a judicially appeinted receiver may do so 2t any time there is a breach., Any
application of rents shall not cure or waive any default or invalidate any other right or serpcdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or wdreemant in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invoke any of the (remedies permitied by the

Security Instrument,

By SIGNING BELOW, Borrower aceepts and aprees (o the teogms and pravgsions contained in this 2-4 ity Rider,

{Seal)

-Borrower

-Botrower
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