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NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

_ THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein “Mortgage'’) is macle by and betweenl{iCky J.
Schaeffer and Barbara A. Schacffer, his wife, as joint tenants

{herein "Borrower'’), and WELLS FARGO CREDIT CORPORATION, whose address is 1931 N, Meacham Road, Suite 360,
Schaumburg, lllinois 60195 (herein *‘Lendar®).

Borraower, In consideration of the indebtedness herein recited, grants, bargains, sefls and conveys, warrants, and mortgages unto
Lender and Lander’s successors and assigns, the following describad properties located in the Village of
Arlington Heighks , County of Cook , State of Nlinois:
Lot 28 in Ivy Hill Subdivision, Unit #1, being a Subdivision of part of the West !5 of the
Southeast !3 of Section 17, Township 42 North, Range 11, Ezsst of the Third Principal Meridian,

‘4

ARGk Gounty . 431199384 o0s

Hlinaois (herein “Property Address’’);

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with ali the improve-
mants now or heres’ter erected on the property, and all easements, rights, appurtenances, after-acquired title or reversion in ana to
the beds of ways, stre<ts, avenues, and alleys adjoining the Property, and rents {subject however to tho rights and autherities given in
this Mortgage to Lencor.<a colicet and apply such rents), royalties, mineral, oil, and gas rights and profits, water, water rights, and
water stock, insurance aad/condemnation proceeds, and all fixtures now or hereaftar attached to the property, all of which, inciud-
ing replacements and additione thareto, shall be deemed to be and remain a part of the property coverad by this Mortgage; and all of
the foregolng, together with s¢i broperty (or the teasehold estate it thls Mortgage is on a leasehold} are hereinaftar referred to as the
“Broperty'’; as to any property wiich does not constitute a fixture {as such term is defined in the Uniform Commercial Code), this
Mortgage is hereby deemed to be, «s violl, a Security Agreement under the UCC for the purpose of creating a security interest in such
Proparty, which Borrewsr hereby gzaris to Lendar as Secured Party {as such term is defined in the UCC):

To Secure to Lender on condition of tiw ropayment of the REVOLVING LINE OF CREDRIT indebitadnass evidenced by an Ilinois
Revolving Loan Agreemant and Disclosure Statriment {Agreement’’) of even date harewith in the maximum principai sum of U.S.
520,000.00 | or sc much thergof as may by advanced and outstanding, with interast thercon, providing fer monthly instaliments
of interest, with the principa! balance of the indebrcdress, if not sooner paid or required 1o be paid, due and payable 15 years from
the date thereof; the payment of all other suss, wity interest thercon, advanced in accordance with this Mortgage to protect the
security of this Mortgage; and the performance of the czvsnants and agreemems of Borrower contained in this Mortgage and in the
Agreement. This Mortgage permits and secures future advances. which have the priority of the original advance. All advances will
be made within 20 years of the date of this Mortgage.

Notwithstanding anything to the contrary in this Mortgaga, tlie Froperty shall include a)) of Borrower's right, title, and interest
in and to the real property described above, whether such right, title, ard irterest is acquired before or after execution of this Mongagé.
Specificaliy, and without limitation of the foragaing, it this Mortgege i< given with respect to a feasehold estate held by Borrower, .
and Borrowar subsequently acquiras a fee Intorest In the real property, the Nen of this Mortgage shall attach to and include the fee™))
intorest ucouired by Borrawer, %

Borrower covenants that Borrower is the lawful ownar of the estate in land hireby conveyed and has the right to grant, corwey,—'-—
and mortgage the Property, and that the Property is unencumbered except for encuriibiances of record. Borrower covenants that Bor- "\3
rower warrants and will defend generally the title to the Proparty against all claims an(f U's mands, subject to encumbrances of recard. -
Borrower covenants that Borrower will nelther take nor permit any action to partition orsubdivide the Property or otherwise change
the legal description of the Property or any parl thereof, or change in any way tha condit on‘of title of the Property or any part
thereof.

Borrower acknowledges that the Agraement catis far a '‘variable Interest rate,” and that the Leniter ray, prior 10 the expiration
of the term of the Agreement cancel future advances thereunder and/or require repayment of the ovsisnding balance under the
Agrgement. In this regard, the Agreement provisions set forth verbatim below relate tc the variable ircersstorate and the Lender's
option to require repayment prior to expiration of the term of the Agreement or to cancel future advaiicrs _for reasons other than

defauit by the Borrower.

The paragraph of the illinois Revolving Loan Agreement and Disclosure Statement, entitled "FINANCE CHARGE,” provides as
fellows: -

beginning on the date any advance or other charge is added to the account. The Average Daily Balance for a billing perigd o
is computed by adding the unpald balances on the nccount at the end of each day during the billing period and dividing ﬂ
the total by the number of days in the billing pericd. The unpaid balance at the end of each day shall be determined iy B
adding to the previous day's unpaid balance all ndvances and other charges, except Perlodic Finance Charge, occurring th
ey, and subtiasting from such smount ull paymonts made by Borrowars and other credits. The Periedic Financa Charge

is calculated ot the end ol vach billing poeriod by multiplying the Daily Periodic Rate in gffoct at the time by the number
of days in the period, and then multiplying the Average Daily Balance during the billing peried by the rosulting rate. The
Periodic Finance Charge rates under this Agreement as of the date of this Agreement are:

Introductory Annual Percentage Rate_D/3_% Corresponding Introductory Daily Periodic Rate n/a %
ANNUAL PERCENTAGE RATE 11.9% Correspanding Daily Periodic Rate 0, 0326 __ %
The Dally Perlodic Rate is the Annual Percentage Rate divided by 365, The Annual Percentage Rate and Corresponding

Daily Periodic Rate described in this Agreement are appiicabie to all balances undar this Agreement. In addition to per-
iodic Finance Charge at the Annua) Percentage Rate shown above, Borrowers agree to pay a Prepaid Finance Charge of

% n/a immediately upan the establishment of the Line of Credit provided under this Agreement. Borrowers
agree that if they do not pay the Prepaid Finance Charge in cash, it will be added 1o the unpaid balance on the account
under this Agreement, and will bear interest at the Annual Percontage Rate.

)1 this box is checked, the foliowing disclosure set forth in brackets is applicable:

(The introductary Annual Percentage Rate will remsin in effect through n/a 9,18
The Annuat Percentage Rate shown is the current Annual Percentage Rate that would have boen applied to this Line of

FINANCE CHARGE: Borrowers agree to pay a Periodie Finance Charge on the Average Daily Balance of their account ‘ﬂ E: ’
00
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Credit if the introductoryllAn @1 fe h P Heegf\n BifectfTh @ 5 aily Periodic Rate is the
Daily Periodic Rate that a gegy abpligd 1o ftis Li it i Wtrgddctory Paily Periodic Rate had not

been in effect.

INTRODUCTORY TERMS: The Introductory Daily Periodic Rate is the Introductory Annual Percentage Rate divided by
365. The Introductory Annual Percentage Rate and Corresponding Introductory Daily Periodic Rate described in this
Agreement are applicable to all balances under this Agreement through nsa 9,19 .
In addition to the Introductory Periodic Finance Charge at the Introductory Annual Percentage Rate shown above,
Borrowers agree 1o pay a Prepaid Finance Charge of $ n/a immediately upon the establishment of
the Line of Credit provided under this Agreement, Borrowers agree that if they do not pay the Prepaid Finance Charge in
cash, it will be added to the unpsid balance on the account under this Agreement and will bear interest at the Introductory
Annual Percentage Rate, as long as that Rate applies, and at the Annual Percentage Rate thereafter.)

The paragraph of the lllinois Revolving Loan Agreement and BDisclosure Statement, entitled “USE OF DRAFTS,"” provides i
entirety the following conditions:

USE OF DRAFTS: Borrowers agree that if Lender provides them with money drafts to be used for the purpose of taking
advances on Borrowers” Line of Credit, their use of such money drafts shall be subject to the foilowing limitations: (a) No
money draft may be negotiated with a face amount of less than $500.00; {b} Money drafts may not be used for the pur-
pose of making payments under this Agreement; {c} No money draft may be negotiated if Borrowers are in default under
any of the terms of this Agreement; {d} No money draft may be negotiated it the unpaid balance under this Agreement is
in excess of the 'sine of Credit ar if such money draft would itself cause the unpaid balance of this Agreement 1o be in
excass of the Line.of Credit: (e) No money draft may be negotiaied after the Date on Which Line of Credit Terminates;
{f} All money drafs are and remain the property of Lender, and all maney drafts must be returned to Lender upon
Lender’s requesl or (ifter the Date on Which Line of Credit Terminates; {g} Lender is not liable for any refusal to honor
Borrowers' money drafrs o for any retention of a money draft by Lendear, any other creditor, or any seller of goods or
services, or for any notice Lender may give that Lender refuses to honor @ monaey draft; and {h) Borrowers are liable for
the unauthorized use of Borrovvers’ money drafts. Borrowers should immediately notify Lender, orally and in writing, of
the loss, theft, or possible unauthorized use of Borrowers’ money dratts.

The paragraph of the lliinois Revoiving ‘zcan Agreement and Disclosure, entitled "OVER-LIMIT REQUESTS,"” provides
entirety the following conditions:

OVER-LIMIT REQUESTS: 1f Borrowers rec:cit a cash advance which, if granted, would result in Borrowers’ unpaid bal-
ance being more than Borrowers’ Line of Crdit .whether or not the balance before the request was more than the Line of
Credit}, Lender may {a} Honor the request withuut permanently raising Borrowers* Line of Credit; (b) Honor the request
and treat the amount which is more than Barrower: Line of Credit as immediately due; or {c} Refuse to honor the request.
Lender may advise the perscn who made the requiist hut it has been refused, {f Lender refuses to honor a money draft,
Lender may do so by advising the person presenting hic draft that the cash advance has been refused or in any other
manner. |f Lender has previously honored requests for cash a-+ances over the Line of Credit, it does not mean that Lender
will honor further aver-limit reguests.

The paragraph of the lllinois Revolving Loan Agreement and fsisclosure Statement, entitled “FAILURE TO COMPLY WITH

JERMS OF AGREEMENT," provides as follows:

FAILURE TO COMPLY WITH TERMS OF AGREEMENT: Borrowers asree that if they fail to comply with any of the
terms of this Agreement or any other document signed by them in coimiction with this Agreement or, if one or more
Borrowers die or have made any misrepresentations in connection wit'+nis Agreement, Lender may without notice
require Borrowers to immediately pay the entire unpaid balance of this Agresmuont, including accrued Periogic Finance
Charge. Lender aiso has this right if there is a material adverse change in Borrcwers' financial condition or credit standing,
if Borrowers become subject to bankruptcy proceedings or if Borrowers do anvining that indicates they are unable or
unwilling to repay this loan, Once Lender has declared the entire unpaid balance diie,  he Line of Credit under this Agree-
ment is terminated. In addition, Borrowers agree that Lender may without notice ans gt/sny time require Borrowers to
pay all or any part of the unpaid balance of this loan, including accrued Finance Charge, i7 “iic 2roperty given by Borrowers
to secure this loan declines in value to the extent that Lender, at its sole discretion, deems itse'l.insecure.

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shail promptly pay when due, in accordunce »vith the terms of the Agree-
ment, the principal and interest on the indabtedness evidenced by the Agreement, together with any lat} charges or other charges
imposed under the Agreement.

APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all payments received by Lerde’ under the Agreement
and this Mortgage shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower under paragraphs 6 and
26 of this Mortgage, then to interest payable on the Agreement, then to other charges payable under the Agreemsat and then to the
principal of the Agreement.

PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall fully and timely perform all of Borrower's
obligations under any mortgage, deed of trust, ar oiher securily sgreement with a lien which has or appears to have any priority over
this Mortgage, including Borrower’s covenanis to make any payments when due. Borrower shail pay or cause to be paid, at least 10
days before delinquency, ali taxes, assassments, and other charges, fines and impositions attributable to the Property, and all encum-
brances, charges, loans, and liens (other than any prior first mortgage or deed of trust) on the Property which may attain any priority
over this Mortgage, and leasehold payments or ground rents, if any. Borrower shail deliver to Lender, upon its request, receipts eviden-
cing such paymernst.

. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such cther hazards {coliectively referred to as
""Hazards'') as Lender may require, Borrower shall maintain Hazard insurance for the entire term of the Note or such other pericds
as Lender may require and in an amount equal to the lesser of: {a) the maximum insurable value of the Property; or (b) the amount
of the line of credit secured by this Mortgage plus the outstanding amount of any obligation secured in priority over this Mortgage,
but in no event shall such amounts be less than the amount necessary to satisfy the coinsurance requirement contained in the insur-
ance policy.

The insurance carriar providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approvel shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and
shall inciude a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold the policies
and renewals thereof, subject 1o the terms of any mortgage, deed of trust, or other security agreement with a lien which has or appears
to have any priority over this Mortgsge. If Borrower makes the premium payment directly, Borrower shall promptty furnish to Lender
all renewal notices and, if requested by Lender, all receipts of paid premiums. f policies and renewsls are held by eny other person,
Borrower shall supply copies of such to Lender within 10 calendar days after issuance.
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made promptly by Borrower.

Subject to the rights and terms of any mortgage, daed of trust, or other security agreament with a lien which has or appears to have
any priority over this Mortgage, the amounts collected by Borrower or Lender under any hazard insurance policy may, at Lender’s
sole discretion, either be applied to the indebiedness secured by this Mortgage end In such order as Lender may determine or be
released to Borrower for use in repairing or raconstructing the Property, and Lender Is hereby irrevocably authorized to do any of the
above. Such application or release shall not cure or waive any default or notice of default under this Martgage or invalidate any act
done pursusnt to such notlee.

\f the Property is abandoned by Borrower, or if Borrower fails to respend to Lender in writing within 30 calendar days from the
date notice Is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is irrevo-
cably authorized to settle the claim and to collect and apply the Insurance proceads at Lender's sale option either to restoration or
repair of the property or to the sums secured by this Mortgage.

if the Property Is acquired by Lender, all right, title, and interast of Borrower in and to any insurance policies and In and to the
proceeds thereof rasulting from damage 1o the Property prior to such sale or acquisition shell become the property of Lender to the
extent of the sums secured by this Mortgage immmediately prior to such sale or acqulsition.

PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS.
Borrower shall use, Jiupiove, and maintain the Property in compliance with applicable laws, statutes, ordinances, orders, requirements,
decrass, or regulations, shall keep the Property in good condition and repair, including the repair or restoration of any improvemants
on the Property which/may be damaged or destroyed, shall not commit or permit waste or permit impairmant or deterioration of the
Property, and shall fully ‘any osromptly comply with the provisions of any lease if this Mortgage is on a leasehold. If this Martgage is
on a unit in a condominivin rr B planned unit development, Barrower shall promptly perform all of Berrowar's obligations under
the declaration or covenants creatinig or governing the condeminium or a planned unit development, the by-lews and regulations of the
condominium or a plannaed unit rieve’opment, and constituent documents, all as may be amended from time to time. if a condo-
minium of a planned unit developren. rider is executed by Borrower and recorded together with this Mortgage, the covenants and
agraements of such rider shall be in-z.porated into and shall amend ond supplemant the covenants and agreements of this Mortgage
as if the rider wore s part of this Mortgage,

PROTECTION OF LENDER'S SECURITY, If Poriower fails to perform the covenants and agreements contained In this Mortgage
or in the Agreermnent or if any action or proceiding is commanced which affects Lender’'s interest in the Property or the rights or
powers of Lender, then Lender without demand up’n 3orrower but upon notics to Borrower pursuant to paragreph 11 of this Mort-
gage, may, without releasing Borrower from any obligarian in this Mortgage, make such appearances, defond the acticn or proceeding,
disburse such sums, including reasonable attorneys' fecs, =#nd take such action as Lender deems necessary to protect the security
of this Mortgage. If Lender has required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower
shall pay the premiums required to meintain such insurance in/affevt until such time as the requirement for such insurance terminates
in accordance with Borrower’s and Lender’s writtan agreement - aprlicable law.

Any amounts disbursed by lLender pursuant to this paragraph 6. with interest thereon at the rate from timae to time in effect
under the Agreement, shall become additional Indebtedness of Borrowar secured by this Mortgage. Unless Borrower and Lender
agree, in writing, to other terms of payment, such amounts shall be payablc uson notice from Lender to Borrower requesting payment
thareof, Nothing contained in thls paregraph 8 shall require Lender to Ineur arov-oxpense or take any action hereunder and any action
takan shall not release Borrower from any obligetion in this Mortgage.

. INSPECTION. Lender may make or cause to be made reasonable entries upon and inrpections of the Property, provided that, except

in an emergency, Lender shall give Borrower notice prior to any such Inspection specifying rapsonabte cause therafor related to Lender’s
interest in the Property.

. CONDEMNATION. The proceeds of any award or ciaim for damages, direct ar consequential, ir. c3nnection with any condemnation

or other taking of the property, or part therecf, or for conveyance in lieu of condemnation, ars nere~ assigned and shall be paid to
Lender, subject to the terms of any mortgage, dead of trust, or other security agreement with a'iien which bas priority over this
Mortgage, Borrower agrees to execute such further documents as may be required by the condeniatisn.authority o effectuate
this paragraph. Lender is hereby irrevocably authorized to apply or relesse such moneys received or make sattiement for such moneys
in the same manner and with the same effect as provided in this Mortgage for disposition or settlement of procesds of Hazard insurance.
No settlement for condamnation damages shall be mude without Lender’s priar weltten approval.

. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment, acceptance

by Lender of payments other than according to the terms of the Agreement, modification in payment terms of the sums secured by
this Mortgage granted by Lender 1o any successor |n intarest of Borrower, or the waiver or failure to exercise any right granted in this
Mortgage or under the Agreemant shall not operate to relaase, in any manner, the liability of the original Borrower, Borrower’s succes-
sors in interest, or any guarantor or surety thereof. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify payment tarms of the sums secured by this Mortgage by reason of any demand
macde by the original Borrower and Borrower's successors in interest, Lender shall not be deamed, by any act of omission or commis-
sion, to have waived any of its rights or remedies under this Mortgage unless such waiver is in writing and signed by Lender. Any such
waiver shall apply only to the extent spacifically set forth in the writing. A walver as 1o one event shall not be construed as continuing
or as a waiver as to any other event. The procurement of insurance or the payment of taxes, other liens, or changes by Lender shall not
be a waiver of Lender’s right as otharwise provided In this Mortgage to accelernte the maturity of the Indebtedness securad by this
Mortgege in the avont of Borrowor’s default under this Mortgage or the Agreamant.

SUCCESSORS AND ASSIGNS BOUNMND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS, The covenants and agreements con-
tained in this Mortgage shall bind, and the rights under this Mortgage shall inure to, the respective successors, heirs, legatees, devisees,
and assigns of Lender and Borrower, subject to the provisions of peragraph 18 of this Mortgage. Ail covenants and egraements of
Borrower [(or Borrower’s succassors, heirs, legatees, devisees, and assigns) shall be joint and several. Any Borrower who co-signs this
Mortgagse, but does not executs the Agreement, (a) is co-signing this Mortgage only to encumber that Borrower's interest in the Prop-
srty under the lien and terms of this Mortgape and 1o release homestead rights, H any, |b) is not personally liable on the Agreemsant or
under this Mortgage, and [c) agrees that Lender and any other Borrawer under this Mortgage may agree to extend, modify, forbear,
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and expert evidence, stenographe hr ion ts; ts, d Pw be estimated as to items to be ~
expended after antry of tha ddgrel}lo 5t afninatidus, title insurance policies, Torrens
certificates, and similar data and assurances with respect to title as Lendar may deem reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title to or value of the
Property. All expenditures and expenses of the nature in this paragraph hentioned, and such expenses and fees as may be incurred
in the protection of said Property and the maintenance of the fien of this Mortgage, including the Tees of any attorney empioyed by
Lender in any litigation or proceeding affecting this Mortgage, the Agreement or the Property or in preparation for the commence-
ment or defense of any proceeding or threatened suit or proceeding, shall be immediately due and payable by Borrower, with interest

thereon at the default interest rate,

27. CAPTIONS. The captions of this Mortpage are for convenience and reference only. They in no way define, limit, or describe the scope
or intant of this Mortgage. In this Mortgage, whenever the context so requires, the masculine gender includes the feminine and/or

neuter, and the singular number includes the plural.

2B, CONFORMITY WITH LAW. Lender and Borrower intend their relationship to conform to the definition of “revolving credit’’
forth in Hiinois Revised Statutes, Chapter 17, paragraph 6405,

IN WiTNESS WHEREOF, Borrower has exgcuted this Mortgage.

paTe: _11-6-85 fp-a‘k %(A(/@JMA__ pATE: 11-6-85

Barbara A. Schacffer 7/

STATE OF ILLINOIS
)

COUNTY OF }

The foregoing instrument was acknowie dge 1. bafore me this 6th day of Novenber
by _ Ricky J. Schaeffer and Backhara A. Schaeffer, his wife, as joint

S.D_M«th\jnmi’

Notary Public

cu My Commission Expires: , — RS - 88
':".. This instrument prepared by: Wells Fargo Credit Corp.
: P. 0. Box 3036
Englewood, CO 8C155

When recorded, return to:

¥vous Fargo Crednt Corp.,
% (. Box 303
Englawood, CO 80155

Bsy /5
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Lender will not permit the assr.tdi:N @F‘ptzgianctfl’uﬂ IEAﬁ Yand ill dgelare the entire out-
standing principa! balance plus d Wit d okher ER e t im QA arQ a abley(seedéaragraph 17 of this
Mortgage), unless (i} Borrower has submitted to Lender a written acknowledgement trom the transferee that the transferee has received
(a} a copy of the Agreement and Mortgage, and {b) notice af the amount of Borrower's outstanding principal balance on the line of
credit, {it) Borrower has submitted to Lender a written acknowledgement from transferee that transferee has received such material
and understands that Lender’s security interest reflected by this Mortgage will remain on the Property until the entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus any subsaguent barrowings made
under Borrower's line of crudit before Lender has actusl knowledge of the sale or transfer, together with accrued interast and other
charges, is paid in full; {iif} Borrower causes to Be submitted to Lender from the transfaree a loan apptication as required by Lender
so that Lender may evaluate the creditwarthiness of the transferee as if a new loan ware being made to the transierae; and {iv) Lender
does not, in its scle epinion, belisve that (A} its security will be impaired or {B} a breach of any promise or agreement in this Mort-
gage will oceur or {C) such transfer will permit the acceleration of any loan which has priority in right of paymant over the indebted-
ness ovidenced by the Agreement. Further advances on the line of credit will cease as of the date of the written assumption agree-
ment signed by transferee and Lender. The transferse and Borrower shall retain the right to repay the Agreement before the Due
Date, in whole or in part, at any time without premium or penalty.

. ACCELERATION; REMEDIES. Upon the existence of an Event of Default, Lender may, at its sole option, terminate the line, declare
all of the sums securad by this Mortgage 1o be immediately due and payable without further demand, and invoke any remedies per-
mitted by applicable law. Lander shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies pro-
vidad in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

. ASSIGNMENT OF £ cN'S; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security undar this Mortgage,
Boerrower hareby assigns/wc Lender the rents of the Property, provided that prior to acceleration under paragraph 17 of this Mortgage
or the occurrence of an zvent of Default under this Mortgage or abandonment of the Property, Borrower shall have the right to
cotlect and retain such rents 25 they become due and payable.

Upon acceleration under parcarar 17 of this Mortgage, or abandonment, Lender, at any time without notice, in person, by agent,
ar by judicially appointed recelver, 2/ without regard to adequacy of any sacurity for the indebtednass secured by this Mortgage,
shall be entitled to enter upon, take possussion of, and manage the Property, and in its own namae sue for or collect the rents of the
Property, including those past due. All repic collected by Lender or the raceiver shall be applied first to payment of the costs of
operation and management of the Property ans calection of rents, including, but not fimited to, receiver's feas, pramiums on receiver’s
bonds and reasonable attornays’ fess, and ther to ths sums secured by this Mortgage. L.ender and the receiver shall be ffable to account
only for those rents actually received. The enteritg upon and taking possession of the Property and the collection and application of
the rents shall not cure or walve any Event of Delzulsar notice of default under this Mortgage or invalidate any act done pursuant to
such notico,

. RELEASE. Upon p'a;rment and discharge of all sums securciiLy this Mortgage and termination of the Account, this Mortgage shail
become nuil and void and Lender shali release this Mortgage wit'icut charge to'Borrower, Borrower shall pay all cost of recordation,
if any. Lender shall release this Mortgage if Borrower renders payment of the total osutstanding balance due and requests in writing
to reduce the line of credit below $5,000.00. Sy

. REQUEST FOR NOTICES. Borrower requests that copies of any notica 1 tafault be addressed to Borrowaer and sent to the Property
Address. Lender requests that copies of notices of default, sale, and foreciosurs from the holder of any lien which has priority over
this Mortgage be sent to Lender's address, as set forth on page cne of the Mortjage.

. INCORPORATION OF TERMS. Ali of the terms, condilions, and provisions of the £greament are by this reference incorporated
herain as it set forth in full, Any Event of Default under the Agreement shall constituta ar’Event of Default hereunder without further
notice to Borrower,

. TIME OF ESSENCE. Time is of the essence in this Morigage and the Agreement,

. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Agresment, Lender will not b deemed to have received actual
knowledge of the information required to be conveyed to Lender in writing by Borrower until the daty of actual receipt of such
information at Park Place, 5690 DTC Bivd., Suite 400, Englewood, Colorado 80111 {or such othe: adJdriss specified by Lender
to Borrower}. Such date shall be conclusively determined by reference to the return receipt in possession sf Lorrower, If such return
receipt is not available, such date shall be conclusively determined by reference to the ""Received® date stamper’ covsuch written notice
by Lender or Lender’s agent, With regard to other avents or information not provided by Borrower under the Aoreement, Lender
will be deemed to have actual knowledge of such event or information as of the date Lender receives a written notice of such event or
information from a scurce Lender reasonably believes to be reliable, inctuding but not limited te, & court or other governmentat
agency, institutional lender, or title company. The actual date of receipt shall ba determined by reference to the "Roceived'' date
stamped on such written notice by Lender or Lender’s agent.

TAXES. In the event of the passape after the date of the Mortgage of any law changing in any way the laws now in force for the
taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so as te affect the interest of Lender,
then and in such event Borrower shall pay the full amount of such taxes.

WAIVER OF STATUTORY RIGHTS, Borrower shall not and will not apply for or avall itsslf of any homaestoad, appraisemant,
valuation, redemption, stay, extension, or exempticn laws, or any so-callad “moraterium laws,” now existing or hereafter enacted,
in order to prevant or hinder the enforcemant or foreclosure of this Mortgage, but hereby waives the benefit of such laws. Borrower,
for itself and &lt who may claim thi ough or under it, waives any ond ol right to have the property and estates comprising the Property
marshalledd upon any foreclosure of llen heroof and asgrees that any court having jurisdiction to {oreclose such lien may order the
Praperty sold as an entirety. Borrower hersby waives any and ail rights of redemption from sale under any order or decree of fore-
closure, pursuant to rights granted in this Mortgagee, on behalf of the Mortgagor and each and every person acquiring any interest in
or title to the Property described in this Mortgage subsequent to the date of this Mortgage, and on behalf of atl othar persons to the
extent permitted by IHincis law.

. EXPENSE OF LITIGATION. In any suit to foreclose the line of this Mortpage or enforce any other remedy of the Lender under this

Mortgage or the Agreement, there shall be allowed and included, as additional indebtedness in the judgmant or decree, all expenditures
and expenses which may be paid or incurred by or vn behalf of Borrower for attorneys’ fees, appraisers’ fees, outlays for documentary
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and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

NOTICES. Except for any notice required under applicable law to be given in another manner: (a) any notice 1o Borrower lor Bor-
rower’s successors, heirs, legatees, devisees, and assigns) provided for in this Mortgage shall be given by hand-delivering it to, or by
mailing such notice by registered or certified mail addressed to Borrower {or Borrower's successors, heirs, legatees, devisees, and
assigns) at the Property Address or at such other address as Borrower (or Borrower’s successors, heirs, legateas, devisees, and assigns)
may designate by written notice to Lender as provided in this Mortgage; and (b) any notice to Lendar shall be given by registered
or certified mail to Lender at Park Place, 5690 DTC Blvd., Suite 400, Englewood, Colorado 80111, or to such other address as Lender
may designate by written notice to Borrower {or to Borrower's successors, heirs, legatees, devisees, and assigns which have provided
Lender with written notice of their existence and address) as provided in this Mortgage. Any notice provided for in this Mortgage shabl
be deemed to have been given on the date hand delivery is actually made or the date notice is deposited into the U.S. mail system as
registered or certified mail addressed as pravided in this paragraph 11.

GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this Mortgage shall be the faws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. |f any provision
of this Mortgage shall be adjudged invslid, illegal, or unenforceable by any court, such provision shall be deemed stricken from this
Mortgage and the balance of the Mortgage shall be construed as if such provision has never been included. As used in this Mortgage,
“costs,’’ “expenses,’’ and “attorneys’ fees’’ include al! sums to the extent not prohibrited by appticable law or limited in this Mortgage,

BORROWER'S COPY . Burrower shail be furnished a conformed copy of the Agreement and of this Mortgage at the time of execution
or after recordation of this"Mortgage.

REMEDIES CUMULATIVE Londer may exercise all of the rights and remedies provided in this Mortgage and in the Agreament or
which may be available to Lendir by law, and atl such rights and remedies shall be cumutative and concurrent, and may be pursued
singly, successively, or together, (it ! ander’s sole discretion, and may be exercised as often as occasion therefor shall occur.

EVENTS OF DEFAULT

a. Naotice and Grace Pariod. An Event of Defalt will occur under this Mortgage upon the expiration of the applicable grace period,
if any, after Lender gives written notice to borcower of Borrower’s breach or violation of Borrower’s covenants under the Agreement
and upon Barrower's failure to cure such breach rir vinlation, and to provide Lender, during that grace period, if any, with evidence
reasonably satisfactory to it of such cure. In gach case. the grace period begins to run on the day after the notice is given, and expires
at 11:58 p.m., Central time, on the last day of the paricd. If there is no grace period applicable to a particular breach or violation,
the Event of Dafault will oceur under this Mortgage uptn the giving of the above notice. Such notice shall be given to Borrower in
accordance with paragraph 11 of this Mortgage and shail Co«tain the foliowing information: (1) the nature of the Borrower’s breach
or violation; (2} the action, if amy, required or permitted t> cure such breach or violation; (3) the applicable grace period, if any,
during which such breach or violation must be cured; and (4} Vrhet) er failure to cure such breach or violation within the specified
grace period, if any, will result in acceleration of the sums securc? b~this Mortgage and the potential foreclosure of this Mortgage.
The rotice shall further inform Borrower of the right, if any, under anplicable law, to reinstate his revolving line of credit under
this Mortgage after acceleration,

b. Events of Default. Set forth below is a Jist of events which, upon thea'use of the applicabie grace period, if any, will constitute
Events of Default. (Applicable grace periods are set forth parenthetically after 2zcn event.) The events are: (1) Borrower fails to pay
when due any amounts due under the Agreament or this Mortgage (30-day grace paricd); (2) Borrower fails to keep the covenants
and other promises made in the Agreement (no grace period); {3} Lender receives (ctuat inowledge that Borrower omitted material

information in Borrower’s credit application (no grace period} or made any false or mizesding statements on Borrower’s credit applii- .

cation {no grace period); (4} Borrower dies or changes his or her marital status and transture Borrower’s interest in the Property to
someone who either (i) is not also a signatory of the Agreement (no grace period), or (il i='a signatory of the Agreement if such
transfer, in Lender’s reasonable judgment, materially impairs the security for the line of credi; described in the Agreement {no grace
period): (5) Borrower files for bankruptcy, or bankruptey proceedings are instituted against Borrawer and not dismissed within 60
calendar days, under any provision of any state or federal bankruptcy lew in effect at the time ot filiig {no grace period); {6) Bor-
rower makes an assignment for the benefit of his or her creditors, becomes insolvent or becomes unab.e 1o/ neet his or her obligations
generally as they become due (no grace period); {7) Borrower further encumbers the Property, or sutfeis o lien, claim of {ien, or
encumbrance against the Property (30-day grace period in which to remove the lien, claim of lien, or encuriorance}; (8} Borrower
defaults or an action is filed alleging a default under any credit instrument or mortgage evicencing or securiny 4.+ obligation of Bor-
rower with priority in right of payment over the line of credit described in the Agreement or whose lien has or/apf ears to have any
priority over the lien hereof (nc grace period), or any other creditor of Borrower attempts to (or actually does) seize or obtain a writ
of attachment against the Property (no grace period); {9) Borrower fails to keep any other covenant contained in the Agreement
or this Mortgage not otherwise specified in this paragraph 15 (10-day grace period, uniess the failure is by its nature not curable, in
which case no grace period or, if another grace period is specified in the Agresment or this Mortgage thet grace period shall prevail).

TRANSFER OF THE PROPERTY. |f the Borrower, or beneficiary of a Trust, if any, sells, conveys, assigns, or transfers, or promises
or contracts to sell, convay, assign, or transfer, all or any part of the Property or any interast therein, including all or any part of the
beneficial interest in the Trust, if any, or amends or terminates any ground ieases affecting the Property, or if title to the Property,
or any direct or indirect intarest therein, is otherwise sold or transferred, voluntarily or involuntarily, including without limitation sale
or transfer in any proceeding for foreclosure or judicial sale of the Property or beneficial interest in the Trust, if any, in each case
without Lender’s prior written consent, Lender shall be entitled to immediately accelerate the amounts due under the Agreement and
declare all indebtedness secured by this Mortgege to be immediately due and payable as set forth in paragraph 17 of the Agreement.
Failure to pay such indebtedness within 30 days after notice to Borrower of such acceleration shall constitute an Event of Defeult,
Any use or attempted use by Borrower of the revolving line of credit evidenced by the Agresment after Borrower's sale, transfer,
or promise to sell or transfer the Property or any direct or indirect interest therein, or amendmant or termination of any ground
leases affecting the Property, shall constitute a separate Event of Default.

As an alternative to deciaring all sums secured by this Morigage to be immediately due and payable, Lender may waive its option
1o accelerate and agree in writing, prior to close of the sale or transfer or the promise to sel! or transfer, to the transferee’s assumption
of the outstanding obligation under the Agreement on terms satisfactory to Lender, subject to Lender's right, described in the Agree-
ment, 10 cancel further advances or accelerate the outstending balance of the line of credit. Lender's acceptance of the transferse’s
assumption of the obiigation under the Agreement shall not release Borrower from any of its obligations under the Agreement and
Mortaage, and Borrower shall assume the status of the guarantor of the Agreement until paid in full, Borrower understands that
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