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MORTGAGE

THIS MORTGAGE (“Securily Instrument™) is given on November 7
19 85 . The mortgzugoris Joseph A, Ferro and Mary F. Ferro, his wife
("Borrower™). This Security Instrument is given lo

ALLSTATE ENTEAPRISES MORTGAGE CORPORATION , which is organized and existing
under the laws of Ohio , and whose address is

300 Knightshridge Parkvay, #500, Lincolnshire, Llinois 60069 (*Lender™).

Borrower owes Lender the plnpipaisumol Thirty five thousand and no/100s

Dollars (LS. $ 35,000.00-~~~-)- This debt is evidenced by Borrower's note

dated the same date as this Security/ Instrument (*Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due apd payable on December 1, 2000 . This Security [nstrument

secures to Lender: (a) the repayment r0the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the pnyment of ali olhri sams, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performence of Borrower’s covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in Cook

County, Nlinois:

Lot 21 in Finney and Lyon's Subdijsision in Sub Block 4 of Block 6
in The Canal Trustees Subdivision of Scction 33, Township 39 North,

Range 14, East of the Third Principel Meridian, in Cook County,
Illineis.

PIN #17-33-113-020 M C

which has the address of 3239 8. P?:ﬁﬂ‘zﬁ?‘l Chicagay,,

Iinois 60616 ("Property Address”),
[Zip Codel

TOGETHER WITH all the improvements now ar hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
furegoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and witl defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances al record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Inanclal Law Forms™ B 0% /58

Form 876




UNOFFICIAL COPY Qe

85009 - . : 15 Y 1 rakaaaqyy

G2 231In5  -Say 9RRHITH 'S 008
ucr3ravdio) s8e83woR- sosTadreIUT PIRITIIV

303 AQITTW 'V ®E2aaL .
:AQ paandaad seam JudwwnsUL Sy g

UG ALNI0N
............ J,_,f?_,......--),’.;:?

S

?
&8ssl o ﬂ—n@wy 1SaUIdXD UOISSIUOD AW

et 3 77/7(/:*%@ Jo Aep WA SIY3 |83 (EIDYJJO puE PUBY AW JOPUN UIAID

Y110} 195

11210 sasoddnd DUR $3511 Y1 JOJ “10E AIBIUN|OA PUE 33d) -ﬂf'm,/_?’ SE JUSWINIISUL Ples Y] palaallap pue paudls
p

/{aq 4 1B PoPDRajasouyoe pue ‘uocsiad ul Lep sty sw d1ofaq paivadds luownnsuy TuioBaso) syl ©) pagLIdsgns

852aRkE080347

eV (s5)awer psoym (5)uosiod a2uaus 31 2g 01 3w O) umouy Ajpeuosiad ¢

?
i
NTT e
P K
(014%‘ ‘L"A /’Z./y@ -77,(,77 33 7o y Ak":ﬁ-’T‘ " 181 AJ1N13D AQaaa1] op
o R

g

LIRS PUE ATUROS PLES JO) PUY UL digng AmjoN et (7— Peas Sl (_,7/ E /\ ‘1
Ny £ UnoD ?Wa 'SIONITT] 40 A1VLS
13 MOV 85 122 D4
13MONIOE—
{[eas) ................................................................... ‘::- -:‘.-;:-..:...--. 3 X o " . . .
hSvi%-85 36594 o BLZZU3NT @ A —ilx 15.C0
1amaLIog—
(rnos) .......................................................................................
Jamoslag— o113
(laas) ............................ % v
JBMTIIOR— odagqg
(IEDS)' .............. dearerrecrrrrrenrraninans .£...’. ....... srecrerannereenaey

“H Itm PAPIOsS) pue S9m0110g £ m1nosxe (s)opiz AUe Ul pug JUaUINIISU]
ANIND9S SIY) Ul PaUIEIUCD S1UBUIACY puR sw2) 3y o) searfe pue sudoooe [sn0vof ‘mO3g ONINDIS AH

(Asroads] ()omo [
Jopry swdoppasq nun pauueld [ 19p1Y uduar, parenpean [

Japry Apwed -z [ Jopry wnunwopuo) [] Jopty a1y agesnipy [} -
[(s2)x0q s1qeondae 4nnys) Juswnnsuy
L1unoeg sy yo yred e ssom (S)Iopur oyl ji SB JuUAWINIISuU] £ILNDSE SIYY JO SjuswsaIFe pue SIUBUIADD 2ul Juswopddns
PUE pPUSWIT [JRYS PUE 0)U] PA)eiodioaul 3q [[es OPLI YONS YOS JO SIUAWLRITE PUR SIUBUSAOD 211 ‘luswnilsaT A1UNaRg S
Y3im 1310801 pIPI0ISS PUE J9MOIIOY AQ PAINIRXD DLW SIOPLI SIOW IC HUOC JT "JUBWRLSU] AHIRIDS S)) 03 SIePIY €2
‘fuadoad ayr ur uondwas pe2isowoy Jo 1YLl [jE SIAIRM J0MOIL0Y "PRIFSIUOE] JO LOAIBAN "TT

"S1S02 UDNEPI0IL Auw Aud [eYs Jomouiog “Jomoliog 01 sTaeyD InoY M JUAWMIISU]

AMINs0g SIY) 3SEDI2U [[eyS J3pUST ‘awnasu A3IN00S sIyl £ PaInass swins j[e jo Juswded vodp) eseday ‘iz
“JUIINIISU] ANIN0DG 1Y AQ P2INISS SLUNS ) O] WAY) PUB ‘s93) SAIUICIE 2[QRUOSESI PUR SPUOQG § 13419024
uo swnrwaid ‘995 $,10419001 ‘03 P31 10U InQ ‘Suypniou) 'siuas Jo uoRoY|(oe pue Aladosd 2yl o uswsSeuny Jo sis02
311 Joyuowded 01 351y patldde 2q |[eYSs 10A12021 DY) 10 J3PUST] AQ P21oR{10D st AUy -anp 1sud asou) Juipniow Auadold o)
JO 51021 3y} 123102 01 pue £13dosd oYl 93puvi pue jo voIssassod e ‘uodn 191U 0} PAJILUD 34 jreYS (JeA1Ede) poruodde
Afretoipnl Aq Jo juae Aq ‘uossad ur) Jopuag ‘Bjes [zopnf Fuimorjo) uondwapal jo popad Aue o uonwadxs oy3 o1 Joud

2w Aue e pue £113doig 313 O usmiuopueqe 4o gl udeiFered 1apun uoLRIAPRIOE UOHS) "UDISSASSDY B JAPUF] 0T
‘SIUIPIAT I JO SISO PUE 533) ,SAIUIONIE DIIRLOSHIS ‘0) PRI 30U INg
‘Buipnpur ‘61 ydeaduaed sjy; ur paprAosd Sa1paad oY) Fuinsand uy passndul Sa5UAEND [ 3000 0) POYIIIUD 2 1{BYS Jopud’}
‘Aupaasosd |epipnl Aq Jusuiniisul A34nI9G ST 9S0[O0I0) ABIL PUR PUBWOIP SOUIING INOKHIM JUIWNIISUY AILINDDS SIY)
Aq p2JnIas swns {[8 J0 {{ny Ul judurded aepautt 3imbas Aews nopdo s3) I8 JPPUF] *9o1I0U JY) Ul payIdads J)BP dYj JI0Jaq
10 1F0 P3N JOU St HABJOP 21 JT ‘BINSO[ITICS PUE UCBID[IDIE 0] JFMOLL0Y JO ISUIJDP JOYIO AUB JO FNEJOP B JO JIUISIXD
-u0u 241 3uIpaa204d 2IASC{IRI03 3N} Uy 13550 03 IYB1 MY PUR UOREIS[IIVE JOYB IIBISVIZL O3 IYSLI DY} JO IOMOLIOH WLIBIU)
42y3any [eys 2ajou 3y Y, "A)adold o) Jo djes pur Burpaydoad payprl 4q 2ansoalo) HRAWNYSU AHINIIG S1Y) Aq paandos
SWINg 3y} 3o UCHEIARIDE UY HUSII LB IINOU NP U PayYdads VP Y} 310J2q 20 L0 JNEJIP Y} IIND 0 JIN[LL) FEY) (P) pus
IPIAND 3 ISNW JMEF2D 247 PPIYM Aq “JdM0LI0Y 0F udAYE SI 300U IY) IIBP ) WO} SARVP O UEY) 553] JoU ‘NUP B (D) Hneyep
33 2N 03 PAanboa WONDE YY) (Q) NNEBISP Y3 (¥) :AN0ads [[BYS d0U YL “(3SIMIDYI0 saplaoad mE| djgBaydde ssaun
LT pus g sydeiSeiud J2pun UOHELIIIZIE 0) J0LH JOU INQ) JUDWINIISUT AJLINIIS SIL Ul JUWIAATNE 10 JUBUIACD AUk Jo Yyaeosaq

s, Jomeazoq duimollof HonBIFIPINE 03 1011d JOmOLIOY 03 30U 2A[B [[UYS JPPUIT SOIPALBY ‘MOPELIIRIVY ‘G

:SMOJ|0} ST 20IFE PUE JUBUIACD 1Y1IN] 191U PUB JIMOIION SINYNIAOD WROLIN "NON




UNOFFICIAL COPYs 4 5

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminafes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent muy make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o 1otal taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not rhen due, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower lzils to respond to Lender within 30 days after the date the notice is
given, Leader is pathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secared oy this Security [ustrument, whether or not then due.

Uniess Lendirand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat? of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower-ivii Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall GGy onerate 10 relense the tinbility of the originnl Borrower or Borrower's successors in interest.
Lender shall not be required/toscommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ario/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro'ser's successors in inlerest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theeaercise ofuny right or remedy.

11. Successors and Assigns \ouprl; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and (igrecments shall be joint and several. Any Borrower who co-signs this Seceurity
Instrument but does not execute the Note: (o) isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (heerms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and (¢) sgrees that Lender and any other Borrower may agree to extend,
maodily, lorbear or make any accommodations witiv'rdenrd 1o the derms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securty Instrument is subject to a law which sets maximum loan
charges, and that law s finully interpreted so that the “nterest or other loan charges collected or to be collected in
connection with the loan exceed 1he permitted timits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b)Y any sums already collected from Borrower which exceeded
permitted lmits will be refunded 1o Borrower. Lender may chogse {a make this refund by reducing the principal owed
uncter the Note or by making a direct payment to Borrower. Ifa refund roduces principal, the reduction will be treated as a
partin} prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or <xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablacvording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instiument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the alaps specified in the second parageaph of
puragraph 17,

14. Nutices. Any notice 1o Borrower provided for in this Security Instrumedt shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. 71 e sotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mmil to Lender’s address stated herein or any other address Lender designates by oatice 1o Borrower. Any notice
provided for in this Security Instrament shall be deemed 10 have been given to Borrower or Lendaer srhen given as provided
in this paragraph.

15. Governing Law; Severnbllity,  This Security Instrument shall be governed by federaldayland the law of the
jurisdietion in which the Property is located. In the event that any provision or clause of this Secur ity Instrument or the
Note conflicts witl applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which cnn be given effect without the conflicting provision. Te this end the provisions of this Security Liisccument and the
Note are declared to be severuble.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or translerred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sumis
secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not less than 30 days from the dote the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18. Berrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shadl have the right to have
enforcement of this Security Instrument discontinued at any time priov (o the earlier oft {a) 5 days {(or such other period as
applicable luw may specily far reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgmen? enforcing this Sccurity Instrument. Those conditions are that Borrower:
{2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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