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THIS MORTGAGE ({**Securily Instrument'') is made this 7TH day of NOVEMBER

19 B5 , between the Morigagor,
SUSAN V. WEST/SPINSTER

(herein “Borrower' ) and the Mortgagee,
INSTITUPLOMNAL MORTGAGE INVESTORS ILLINOIS, INC.

a corporation organizes and existing under the laws of The United States, whose nddress is

201 EAST OGUEN AVENUE-STE. 116, HINSDALE, ILLINOIS 60521

(hervin “Lender”).

WHEREAS, Borrower is inaakied to Lender in the principal sum of
SIXTY THOUSAND &NL, NO/100-—- Dollars,
which indebtedness is evidenced by Ferower's note dated NOVEMBER 7, 1985 (herein *'Note™},
oroviding For monthly installments of principal and interest with the bulunce of the indebtedness, if not sooner paid, due and payable on

DECEMBER 1, 2000

TO SECURE (o Lender{a) the repayment of te tndebledness evidenced by the Note, with interest thereon, the payment ot ull ather sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mongnge, and the performance of the covenants and
agreements of Borrower herein contained, and (b) (ae epayment of any Future advances, with interest thereon, Borrower does hereby
mortgage, grant and convey to Lender the following acgcrived property jocated in the County of

,State of Illinois

UNIT NUMBER 7L, IN OAKDALE TOWERS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBEL. RPFAL ESTATE: LOT & AND THE EAST

16 2/3 FEET OF LOT 7 IN BLOCK 2 IN GJLBERT HUBRBARD'S ADDITION TO
CHICAGO IN THE SOUTH EAST 1/4 OF THE /NCRTH WEST 1/4 OF SECTION 28,
TOWNSHIP 4C NORTH, RANGE 14 EAST OF TiF THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS5 ZATIACHED AS EXHIBIT A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOLUMENT 25371311 TOGETHER
WITH ITS UNDIVIDED_?ERCENTAGE INTEREST In THZ-COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS.

14-28-118-045-1 026%@3.

SLUR LY UL INOIS

NS S OORT

B NOY LG P 2037 8528279

which has the nddress of 431 OAKDALE, UNIT 7 '—C{ CHICAGO
ILLINOIS 60657 g ueel) .
{herein " Propenty Address™):.

{Stale and Zip Code)

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances, re
royaltics, mincral, oil and gas rights and profits, water, water rights, and waler stock, and afl fixtures now or hereafter attached to the prope
all of which, including replacements and additions thereto, shall be deemed 1o be and remain a part of the property covered by this Mortga
and ali of the foregoing, together with said property (of the leasehold estate if this Morigage is on a leaschold) as herein referred to

ry,
ged

the “*Propeny”.
Borrower covenants that Berrower is lawfully seised of tiie estate hereby conveyed and has the right to mortgage, grant and convey the

Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title 1o the Property against ali claims
and demnnds, subject to sny declaralions, easements or restrictions listed in a schedule of exceptions (o coverage in any title insurance

policy insuring Lender's interest in the Property.
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CONDOMINIUM RIDER

THiIS CONDOMINIUM RIDER is made this _ITH day of —_NOVEMBER
19.85., and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Dccd

to Sz.cure Debt (herein “security instrument’) dated of even date herewith, given by the undersigned (herch c
NC.

“Boarrower™) 10 secure Borrower's Note o INSTITUTIONAL MORTGAGE INVESTORS ILLINOIS,
(herein “Lender™) and covering the Pro]r)_'en described in_the security instrument and
431 OARDALE, UNIT 7-C, CHICAGO, NOTS 60657
{Properly Address|

The Property compnscs a unil in, together with an undmdcd mtercm in the common clements of, a condominium
project known as AKDALE TOWERS CONDOMINID

.. L , . {Mame o! Condominium Project)
(herein “Condominium Projeet™).

located at

Conpaminieyv CovenanTs. In addition to the covenants and agreements made in the security instrument,
Borrower and Iiend:r further covenant and agree as follows:

A. Assessmernis. Borrower shall promptly pay. when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein “Owners Association’) pursbant to the provisions of the
declaration, by-laws, code)of regulations or other constituent document of the Condominium Project,

B. Hazard Insurniics.\So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project which srovides insurance coverage against fire, hazards included within the term “extended
coverage.” and such other hazzeds as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i)} Lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazar< i~;urance on the Property;

(i) Borrower's obligation unde:'Jnifarm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(ili) the provisions in Uniform Cevenant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaratica by-laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the'eatent necessary to avoid a conflict belween such provisions ancl
the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is not
maintained, the immediately preccd?ng sentence shall oe deemed 1o have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurancs soverage.

in the event of a distribution of hazard insurance procresds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any(sush proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums seccured by the security instrument, with the excess, if any,
paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, except after.nitice to Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Candominiunt Project, ricept for abandonment or termination
provided by law in the case of substantial destruction by fire or ather casually oran the case of a taking by condemnation
or eminent domain;

(ii) any maiterial amendment to the declaration, by-laws or code of regiiiations of the Owners Association,
or equivalent constituent document of the Condominium Project, including, but not'limiied to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

(iti} the eflectuation of any decision by the Owners Association to terminate professional management and
assume self-management of the Condominium Project.

D. Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder,/ipliding the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provides Zuder the security
instrument, including, but not limited fo, thase provided under Uniform Covenant 7.

IN WiTNESS WHEREOF, Borrower has exccuted this Condominium Rider.

Lo (00

SUSAN V. WEST —Borrower

—garrower ~Barr

FHMASFHLMC UNIFORM INSTRUMENT —6/75
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9. Condemnalion. THUCN OQ «Eumlm cliC LAL&N:\@Q(EIGIM}nnp@lioﬁ;ﬁhhﬁw condemnation

or other taking of any part of the Property, or for conveyance in liew of candemnation, are hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Sceurity Instrument, whether or
frae thten due, with any excess paid to Borrower, 1n the event of a partial taking of the Propenty, uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following
fraction: (a} the to1al amount of the sums secured immediniely before the tuking, divided by {b) the fair market value ol the Property
tmmediately before the taking. Any balance shall be paid 1o Borrower.

I the Property is abandoned by Borrower, or if, afier sotice by Lender to Borrower that the condemnor offers to make an uward or
settic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 10
collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or (o the sums secured by this Security
Instrument, whether or net then due.

Uniess Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not exiend or postpone the
duc date of the monthiy payments referred to in paragraphs 1 and 2 or change the mmount of such payments.

10, Borrower Not Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Leader o any successor in interest of Borrower shail not
aperate 10 release the liability of the original Borrower or Borrower's successors in interest. Leader shall not be reguired 1o commence
procesdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument hy reason of coy demand made by the original Borrower or Borrower’s successors in interest, Any for-
bearance by Lender in exercising any right or remedy shadl not e a waiver of or preciude the exercise of any right or remedy.

11. Successrvs and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of this Security
Instrument shafehiad nnd benefit the successors and assigns of Leader and Borrower, subject (o the provisions of poragraph 17,
Borrower's covenans and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (al is co-signing this Sccurity Instrument only 10 morigage, grant and cosvey that Borrower's interest in the Property
under the terms of this Security Instrument: (9 is not personally obtigated to pay the sums secured by this Security Inastrument; and
{c} agrees that Leader e 2oy other Borrower may agree (o extend, modily, Torbenr or make any accommaodations with regard to the
1erms of this Security Tastaniest or the Note without that Borrower's consent.

12. Loan Charges, 1f the‘oad secured by this Seeurity Instrument is subject to a Jaw which sets maximum loan charges, and that
law is Fnally interpreted so that the dsierest or other foan charges collecied or to be coliected in connection with the loun exceed the
permitied fimits, then: {a} any such loap-charge shall be reduced by the amount necessary 1o reduce the charge (o the permitted limit;
and {1} any sums already collected (rom Portower which exceeded permitted limits will be refunded 1o Borrawer, Lender may choose
tao make this refund by redocing the principal orved under tie Nate or by miking a direet puyment to Borrower, I a refund reduces
principal, the reduction will be freated as o pactia? prepayment without any prepayment charge under the Note.

13, Legislmion Affecting Lender’s RigheHonaciment or expiration of applicable Jaws hus the effece of rendering any provision
of the Note or this Security Tnstrumem unenforceabss according to its terms, Lender, atits option, may require immediste payment in
Full of ali stims secured by this Security Instrument ahd sapy invoke any remedies permitted by paragraph 19, If Lender exercises this
option, Lender shall take the steps specified in the second paragraph of paragraph 17,

14, Notices. Any notice to Barrower provided for in tais Sccerity Instrument shall be given by delivering it or by mailing it by first
¢lass mail uniess applicable law requires use of another metaod. The notice shaif be direcled to the Propenty Address or any other
address Barrower designates by notice (o Lender. Any notice to/eender shiall be given by first class maii to Lender's address sinted
herein or any other address Lender designates by notice (o Borraowe, Any notice provided for in this Security Instrument shall be
deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

f5. Gaverning Law; Severahifity. This Seeurity lastrument shail be gosented by federal law and the taw of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Seduri'y Instrument or the Note conflicts with appiicabie kaw,
such conflict shalt not affeet othey provisions of this Security Instrument orslie Note which can be given effect without the conflieting
provision. To this end the provisions of this Security Instrument and the Naote ire dectared 1o be severnbie.

16, Borrawer's Capy. Barcower shall be given one conformed copy of the Neotc and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. [ all or any paliof the Property or any interestin it is sold or
transferred (or il & beneficial interest in Borrower is sodd, assigned or tronsferred and Boireaweras nota naturat person) or if Borrower
enters into Articles of Agreement for Ieed or any asgreement {or instalment sale of the Propliny of the henelicial interest in Borrower
{and Barrower is not & natural person) without Lender's prior writien consent, Lender may, at its ofition, requive immediate payment in
tulf of ali sums secured by this Security {nstrument. However, this option shall not be exercised ty Lender i€ exercise is prohibited by
fecerat law as of the date of this Sceurity Insirument.

§f Lender exercises this aption, Lender shall give Borrower notice of nceeleration, The notice shall proids a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured Oy 2nis Security Instrument.
It Borrower fais to pay these sums priar to the expiration of this period, Lender may invoke any remedies prrrasted by this Security
lastrment without further notice or demand on Borrower.

18, Burrower's Right 10 Reinstate. I Borrower meels certain conditions, Borrower shall have the right to Lave enforcement of
this Security Instrument discontinved at uny time prior to the earlier oft {a) 5 days (or such other period as applicable lnw may specity
for reinstatement) before sale of 1the Property pursuant o any power of sale contained da this Seeurity Instrument: or (b} entry of 8
judgment enforcing this Security Instrument, Those conditions are that Borrower; (a} pays Lender aff sums which then would be due
under this Security Instrument and the Note had no acceleration occurred; (b) cures noy defaull of any other covenanis or agreements:
{¢) pays all expenses incurred in enforeing this Security lastrumeny, including, but not limited o, reasonable altorneys’ fees, and
() tnkes such action ns Lender may reasonably require to assure that the lien of this Sceurity Instrument, Lender’s rights in the
Praperty and Borrower's obligntion ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Sceurity Istrument and the obligntions secured hereby shail remain fully effective as il no acceleration had oceured.
tlowever, this right to reinstate shail not apply in e ense of accelerution vader paragrphs 13 or (7.

NON-UNIFORM COVENANTS: Borrawer and Leader lurther covennnt and agree a5 follows:

}9. Acceleration; Remedies. Lender shall give notice ta Barrower prior Lo acceferation fotlowing Borrower's breach of uny(:D

covenant or agreement in this Security Instrument (bt not prior 10 aceeleration undes paragraphs [3 und 17 unless applicable
law provides otherwise). This notice shall specify: (a) the defrult; (b) the sclion required to cure the default; (¢) a date, not less

than 30 days from the date the notice is given to Borrower, by which the default mrust be cured; and (d) that failure to cure the O

default on or before the date specified in the notice mny result in acceleration of the sums secured by this Securily Instrument, CF2
forecliosure by judicial proceeding nnd sale of the Property, The notice shall further inform Borrower of the right to reinstate afler

acceleration and the right to assert in the foreclosure procecding the nonexistence of a default or any other defensc of Borrower to —
ncceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may

require immediate payment i ful) of all sums secured by this Security Instrument without furthier demand and may forecjose this fa.
Security Instrument by judicial proceeding. Lender shall be entitled to collect alf expensesincurred in pursuing the remedies pro-
vided in this paragraph 19, including, but not limited to, reasonable atiorneys' fees and costs of title evidence.
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