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AVONDALE PRIME MORTGAGE

THIS MORTGAGE i3 made this ~—L2th i day ol ____November . 19 83,
Morigagor, _Mark Timothy Harrison and Victoria Harvison, His wile -

{hereln "Borrower’), and tha Morigagee, AVONDALE FEDERAL SAVINGS BANK, a lodorally-charterad savings bank, whose addrass
Is 20 North Clark Street, Chicago, Hlilnois (herein “Lender™).

184 ,000.00 ) Dallars,
15andfm interost and,

WHEREAS, Borrower is indebled to Lender in ilﬁe %rlsnclpal sum of ($

as evidenced by Barrower's Nole, dated providing lar monthly paymentis o!f princi a]

with the balance of the Indebtedness, If not sooner pald, due and payable on ___ Novembex )1, 2015 e et

TO SECURE to Lendsr the repaymerit of the Indebtedness evidanced by the Nole, with Interesl thereon, the paymant ol ail ather
sums, with Interest ihereon, advanced In accordance herewith to prolect the secuwiity of this Mortgage, and the periermance of the
covenanis and agreaments of Borrawer herein contained, Borrower does heraby morlgago, grant and convey te Lander the proporty
legally descritsasiin the attached Exhibit “A" located in the County of ook , State of Hlinols,
which has the aderess of _623 W._Fullexton, Chicapo, 11. 60614 _ -

("Property Addrens™

TOGETHER with i thie!\mprovermnonts now or horeaftar erected on the property, and all sasoments, rights, appurienances, rents,
royalties, minaral, oitans’ pos rights and proflis, walar, water rights and water stuck, and all fIxtures now or hereallar altached lo
the property, all of which, Inciuding reptacements and additions therelo, shall be deemed to be and ramain a part ol the property
coverad by thls Mortgage; and «il ¢! the foregoing, togelher with sald proparty (or the leasehold estate if this Mortgago s on a (easehold)

are herein referred to as the "Froderty”.

Borrower covenanis that Borrower is-lawiully seised of the aslate hereby convaeyed and has the righl 1o mortgage, grant anc con-
vey lhe Properly, Lhal the Property i< upanzumberad with the exception of those items, if any, listed in a schedule of exceplions
to coverago in any tille insurance policy insuring Lendor's Intorest in tha Properly, and thal Borrowes will warrant and defend ganoralty
the titie to the Proparty against all clalms and asmands, subjoct 1o any encumbrances, declaralions, casemuontis ot restrictions lisjed
in a schedule of exceptions to coverage In any (e insurance policy insuring Lendor's Iintaresl in the Property.

Borrower apd ) ender covenant nnd agree as follows:

1. Payment of Principal and [ntarest’ Sorrowar shall promptly pay when due without sot-oll, recoupmont, or do-
duction, the principal of and interosl on the indebtedansss ovidenced by the Note, and late charges as provided in the Nola.

2. Funds for Taxes and insurance. Subjedt o upplicable law or to a written walver by Londar, Borrower shall pay
lo Lender on the day menthly Instaliments cf principal and livtaras! are payable under the Note, untit the Nole is paid in lull, a sum
{herein “Funds"} equal to one-twellih of the yearly taxes and ascasscenls, which may atiain priorily over this Mortgage, and ground
rents on the Propsrty, If any, plus one-twelflh of yaarly premium Instaliments for hazard insurance, plus ono-twelith of yearly prormium
installmems lor mortgage insurance, if any, ali as reasonably estlimia’ed Initlally and from time Lo time by Lendor on the basis of

assessments and bllls and reasonable estimales thoreol.

The Funds shall be hald in an Institution the deposits or accounts of whic vare insured or guaranteed by a Federal or stale agency
{including Lender if Lendor is such an institution). Lender shall apply the Funds lg'pay sald laxes, as5e85mants, insurance pretniums
and ground rents. Lender may not ¢harge for so holding and applying the Funds, anayzing sald account, or varilying and compiting
sald assessments and bills, untess Lender pays Borrower inlorast on the Funds aps applicable law permilis Lender to make such
a charge. Borrower and Lender may agree in wriling at the lime of exscution of this’tdcrtgage that interest on the Funds shall be
pald to Borrowar, and uniess such agreament is made or applicable law requires syt iiarast to be pald, Lender shall notl be re-
quired to pay Borrower any inlerest or oarnings on the Funds. Lender shall glve to Borrawrc, willaut chargea, an annual accounling
of the Funds showling credits and deblis 1o the Funds and the purpese for which each debit o the Funds was made. Thae Funds
aro pledged as addillona’ socurlty for tho sums securad by this Mortgage.

If the amount of the Funds heid by Lender, 1ogather with the futlure monthly Installments of Funds pa-abie prior 1o the dua dates
ol laxes, assassments, insurance promiums and ground ronts, shalt axceed the amount requirad (o piy oald taxps, assessments,
insurance premiums and ground rents as they lali dug, such excoss shall be, al Borrower's oplion, elt'ior ptomptly repaid {o Bor-
rower or credited 1o Borrower on monthly Instaliments of Funds. If the amaunt of the Funds hald by Leruer shall not be sulliclent
to pay taxes, assessments, Insurance premiums and ground rants as they fall due, Borrower shall pay (o Lenue aly ainount necessary
to make up the deficiency within 30 days from the date notice Is malled by Lender to Borrower requesting payment thareof.

Upocn payment In full of alt sums secured by this Mortgage, Lender shall promplly tefund (o Borrowar any Funds neld by Landor.\J 1

I under paragraph 17 hereof the Proparty is sold or the Property Is olherwise acqulred by Lender, Landar shall apply, no latar than
)mmediatsly prior to sale of the Properly or its acquisition by Lender, any Funds held by Lender al the time o! application as a credil

against the sums secusad by this Mortgage.

3. Application of Payments. Al payments recoived by Lender undar the Nole and paragraphs 1 and 2 hereol shall
be appliod by Lender first in payment of amournts payable la Lendat by Borrowa:! undor paragraph 2 horool, then 1o interest payable
on the Note, then 1o tho principal of the Nolo, including any amounts conslderad as mided thoreto undaor tho lenns hereol.

4, Charges; Liens. Borrower shall promptiy pay ail obligallons secured by a martgage or trust deed allgcting tha
Propeorty, taxas, assessments and other charges, fines and Impositions attributable 1o the Property which may attaln a priarity over
this Mortgage, and loasehold paymonls or ground ronts, it any, in the manner providod undar paragraph 2 heroot or, If hot paid in
such mannar, by Borrower making payment, when due, directly to the payee thoereo!. Borrowor shal promplly furnish 1o Lender all
nolices of amounts due undor this paragraph, and tn the avent Borrowar shall make payment direclily, Borrowor ghall promptly tur-
nish to Lender recelpts evidencing such payments. Borrower shall prompliy discharge any lien which has priority over this Mort-

page with respect to any sum.

5, Hazard Insurance. Eorrower shall keop the improvements now existing or horpatter cracted on the Proparty In-
sured agalnst loss hy fire, hazards Inctuded wlithin the lerm "exiended coverage™, ang such olthar hazards as Lender may require
and In such amounts and for such perlods as Lender may require; Provided, that Lender shall not require that the amount of such
coverage exceed thal amounl of coverage required to pay the sums secured by this Morlgage and all other mortgages and trusl

deeds with raspect to the Property.

NOTICE: Sge uther side for important information

8

18 8¢



UNOFFICIAL COPY




'UNOFFICIAL:CORY - 1

14, - Notice. Excep! for any nolice required under applicable law to be glven In another manner, {a) any naticea to
Borrower provided tor In thls Mortgage shall be given by mailing such notlce addressed to Borrower al the Property Address or
ai such other address as Borrower may designate by notice to Lender as provided hereln, and (b} any notice to Lender shali be
given by cartilled mail, relurn recelp! requested, to Lender's address stated herein or lc such other address as L.ender may designate
by notice to Borrowar as provided herein. Any notice provided for in this Mortgage shall be deemed {o have been givan (o Borrower
or Lendsr when given in the manner designated hereln.

15, Govemning Law; Sevarabliily, This Morigage shall be governed by the law of lliinols. in the event thal any pro-
vision or clause of this Morigage or the Note conllicls with applicable iaw, such conlfiict shall not alfect other provisions of thls
Morlgage or the Note which can be given effect without the conflicting provision, and to this and the provisions ol the Mcortgage
and the Note are declared to be severable. Time is of the essence of this Agreemant.

8. Transfer ol the Praperty; Assumplion. [f all or any parl of the Proparty o an inlerest thoseln is sold or frans-
forrad by Borrowor without Londar's prior written consenl, excluding (n) the croatlen of a llen or sncumbrance subordinolo 1o this
Morgage which does not rolate to a transtor of righls of oeccupancy in the progerty, {1} the croatlon of a purchase money sacuiily
interest for household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a Joint 1enant or (d)
the grant of any leasehold intarest of three years or iess nol containing an eption to purchase, (e) a transfer, in which the transferea
is a person who occuples or wll occupy the property, which is (1) a transfer Lo a relative resulling [rom Borrower's death, (2) a transier
where the Borrower's spouse or child(ren) bacomes an owner ol the Proparty, or (3} a transler resulling from a decree ol dissolution
of marriage, legal separation agreement, or from an Incldantial properly settlement agreement by which tha Borrowar’s spouse becomes
an owner of the Property, or ({) a transfer to an inter vivos trus! in which the Borrower is and remains the beneficiary and occupant
of the Property, unlers as a condition preceden! to such transier, the Borrower refuses lo provide the Lender with reasonable means
acceplable 1o the Lendzr by which the Lender wilf be assured of imely notice of any subsequent transfer ol the benelicial interest
or change In cocupancy; Lender may, at Lender's option, and wilhout notice to Barrower, declare all the sums Secured by this Mort-
gage to be immediately due e nd payabfe, Lendur Is hareby subragated te the llen ol any morigage or other lien discharged, in whole
or in parl, by the procesucuf’ihe loan hereby secured. Notwlthstanding any of the above, if the Borrower transfars tha Proparty
to a third parly who would 7 1al{v for a ioan In the amount dua on lhe Nole al the time ol the transfaer, as determined by Lender's
underwriting standards in effec! ot ihat time, then Lender will not unreasonably refuse to consent to the transtfer upon the paymaeni
of an assumption lea. The assunapt’un fee will not exceed the Lender’s then currend charges {or the origination of now morigages
tnciuding, but not limited to, discour and orlgination fees,

17. Acceleration; Remculas, Upon Borrower's defaull in the performance of any covenant or agreamont of Borrower
in this Mortgags, including (he covenanis t¢ par when dus any sums secured by 1his Mortgage, Lender may at [ts option, and without
notice 1o Botrower, declare due and payabic'a!! sums secured by this Morlgago and rnay loreclose thls Mortgage by judicial pro-
ceading. Lender shail be entitted ta collect i suck proceeding all esiimaited and actual expenses of foreclosure, Including, but
not limited to, reasonabje atlorneys’ fees, and ¢(sts of documantary evidence, abstiacts, and litle roporls,

18, Asslgnment ot Rants; Appolntment [ Faceiver; Lender In Possesslon.  As additlonal security nereunder, Borrower
horaby assigns to Lendar tha rants of tha Proporly; Provised, that Bonawaer shall, prior to acceleralion under patagraph 17 heraof
or abandonment of the Property, havae the right 1o collext.ipd tetatn such renls as they becomo due and payablo.

Upon acceleration undar paragraph 17 hereo! or abandonment of-tiva Property, and at any tims prior lo the expiration of any period
of redamplion following Judicial sale, Lender, In parson, by ageni/or by Judiclatly appointed reseivor, shall be entitied {o enter upon,
take possession of and manage the Property and to cotlect the reats =4 the Property including those past dua. All rants collectaed
by Lender or the recelver sha)) be applied tirsl 1o paymeni of the codts sl.management of the Property andt collectlon of rents, in-
ctuding, but not limlled to recelvar's laes, premiums on recelver's bonds ard rasonable atlomeys’ (ees, and then to tha sums securad
by thls Marlgage. Lender and the receiver shall be llable 10 account only [ those rents actually received.

19, Release. Upon payment ol all sums secured by this Morigrge, Lender shall rolease this Mortgago alfter rocelpt
ol a release charge from Borrower. Borrower shall also pay all costs of recordrtizn, if any.

20. Walver of Homestead., Borrower hereby walves all right of homistead exemption In the Property.

P

e

IN WITNESS WHEREOQF, Borrower has exaculed this Moriggge. P < )
7 s
,///_ Covpipd T o AT e

"Matk Timothy Harrison = ~—7 L7 ™

e S

T .Borrowor

Y

Victoria Harrison ‘Borrowor
STATE OF ILLINOIS )
. )5S
COUNTY OF.___Sook

1, the undersigned | a Notlary Public in and for said county and slale, o horeby certlly that __._
_Mark Timerhy Harrison_and Victoria Harrison, Bis wife
personally known 1o me lo be the same person(s}) whose name(s) ____8re  subscribed to lhe loregolng Instrument,
aptpaarod before me this day In person, and acknowledged that __t . hey._. sigied and dellverad the said Instrument as
thelr (e and voluntary act, lor the uses and purposcs therain sat forth.

118 282 48

Given under my hand and olficial seal, this _.__12th_ dayol . __.._ November |

My Commission e:(p’u .azs: /9 .
R 1.2/ T

This Instrumenl nrepared by: Marc J. Strauss
: : 20 Morth Clark Slreel
Chlcagc:_,_[illnols 60602 .
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Cdmer A

LOT 6 (EXCEFT MUE EAST 19.0 FEET ,THEREOF) AND LOT 7 (EXCEPT THE WEST
12.50 FEET THEREAT) IN BUCKINGHAM'S SUBDIVISION OF THE NORTH EAST 1/4
OF BLOCK 6 IN TLE/C/NAL TRUSTEES' SUBDIVISION OF THE NORTH 1/2 AND THE
NORTH 1/2 OF TUE SJUTH.EASYT 1/4 AND TRHE EAST 1/2 OF THE SOQUTH WEST 1/4

OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUMTY, ILLINOIS,

ot 14-25-102 -026 525

118 282 48
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AVONDAILE PRIME, i(VOR TG Al

5-19758-97
AVONDALE PRIME MORTGAGE MOTE

; _18s,000.00 e November 12, - 49 85

FOR VALUE RECEIVED, the undersignod ("Barrower'} promises to FAY TO THE ORDER OF AVONDALE
FEDERAL SAVINGS BANK, its successors and ass jns {*Holder”), a1 20 North Clark Strect, Chicago, iHinois,
or at such other place as the Holder of Lhis Nr may from time to lime designate, the principat sum of

One Hundred Eighty Four Thousand and Mo/ 100~ -—————=—eo—--— (5farg 43_“__,@5-‘,“099_, L e |
wﬂh interest on the unpaid principal balance a nputed below.,

v the principal sum ol your Note {from time to time outsianding
\mea rate as published in the Money Rates section of the Wall Sireet
Journal on each day on which you have an  .«standing balance (*Index"). The per annum inlerest! rate {"Rate’} shali
be the Index plus . ZerOo. { _%) per cantl. Should the Index not be published or a single rate
be unavailable on a given day, then the ! .,t publ!shed index shali be applicabie; Provided, however, thal should the
foregoing Index not be published or a ningle rate be unavaifable for any period of seven (7} consecutlve days. then
the Index shall instead be the average of prime railes guoted by the five largest national banks, measured by total
assets; al *aeclose of business on each day on which you have an outstanding balance (*Alternative (ndex™}. Shoutd
the Alternauve Index be employed, then the Rate shall be the Alternative Index plus #erOo
(_____ 0 _ s nercent. if the Alternative Index ceases to be made available {for any period greater than seven (7)
consacutive diys, the Holder will use a comparable lndex and rate beyond Avondale's conlrol, The inlerest charge
tor each month skall be calculated in the foliowing manner: (1} There shall be determined for each day the “Periodic
Rate" by dividing tieapplicable Rate by 365; (2) The Periodic Rate shall be multiplied by the "Closing Batlance”, and
{3} The resulting preduris _shall be summed for the number of days in the month, The Closing Balance’
determined by 1aking tlie riincipal sum outstanding aj the beginning of each day, and subtracting any unpaid finance
charges, paymenlts or cred!issThere s no maximum limil op change in the inlerest rate at any change date excep!
that this obligation shall not bear Interest al more than the maximum rate allowed by law al any time.

1. tntorest Calcuiatlon. Interes
will be computad and will vary based on thr

s

2. Paymant Calcwa’ion and Dates. Sixly (60} monthly paymen!s of inleres! only shail be 8({30 on
1

the first (1s1) day of each month begraning . December 1, 1985  Beginning _ December 1,

the monthly payment shall consist ¢f bouh principal and interes!; where (fio prmcr;ml component due each » 10!\'1
shall equal 1/300 of the outstanding priscidal balance on._ November 3 1990 : — e

and the interest component shall be compriad in accordance with paragraph 1 hcrcof Nolv.ﬂh standing :mything
to the contrary contained herein, the entire hu'standing baiance of principal and interest due hereunder shali be due
and payable on _____Nevembey 11, 20157~ Al payments shall be applied first (o any tax

or insurance escrow, second to intorest and then to privsipal. Prepayment in whole or i part shall be permilted withog!

penaliy or tee, butl prepaymentd shall not excuse the subsequent failure 10 pay interes! as il becomes due. All amounts
payabile under this Note are payable in lawlul money oitbe Uinited States. Checks witl conslitute payment when received.

but are accepted subject to collection.

3. Notice. Al nolices ihat musl be given Jo0 the Bofrower will De sent to the address of the
property which secures this Note through a Mortgage. Noticcs/will be mailed lo a ditlerent address if requesied in
wiiling by the Borrower {0 the Holder. Any notice thal must be givan to the Holder under 1his Note will be given by
maiiing it by cerlified mail to the Holder at {the address above or at a dilievent address i notitied in writing by the Holder

4. Ltate Charge. In the event that any Holder ol this~Note has not received the full amount of
any payment required herein on or before fiftoen {15) calendar days afie’ ‘re due dale, then a late charga may be
imposed in lhe amount of five (5%) per cen! of the overdue payment.

5. Substltution of Gollatoral. The Borrower agrees that the Holder of this Note may, wilthoul notice
to the Borrower, and without aflecling the liability of the Borrowerr accep! additibnal or substitute security ior g
Note, or release any security or any parly liable for this Note, or axtend or ronew this Note.

6. Joint and Several Liablily. |l the Borrower consists of more than uns saerson or entity their
obligations under this Note will be joint and several.

7. Acceleralion. Upon any default under this Nole or under the Morlgage -securing this Note.
the Holder may, at its oplicn and without notice, decfare immediately due and payable the eniive unpaid principal
sum of this Nole togethar wilh all accrued interest.

8. Costs of Collaclion. The Borrower agrees to pay all cosis of collection when incurred, including,
but not limited to reasonable attorneys’ {ees. If any swit or actlon is instituled to enforca this Nole, lhe Borrower
promises to pay, in addition 1o the cosls and disbursements otherwise allowed by law, costs of cotlection, including

but not limited to, reasonable altorneys' (oes.

9. Applicabie Law. This Note will be governed by lllinols law.
10. Waiver. Presenlment, notice ot dishonor, and protest are hereby waived by all makers, sureties.
gusrantors and endorsars heieol.
11. Security. THIS NOTE IS SECURED BY A MORTGAGE daled___November §2, 1985
mcorpo{nad_ herein

That Motigage contains gravisions for the acceleration ol the malurity ol this No!n which are/

by this reference.
// v :,é/ /
A o - ‘4«7‘7_#; ,,.i //éd/_/-' o
Borower  Mark flmu[h}' lhnx,,i o

b

\ e e - BT 1 gl ““\"’ o T ‘-"‘J‘—'f‘\w:;‘-m..,-m_

Borrowor VieLorin HamTson

Borrower

Property Addrass
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