peteree (SRR AL, QOB o0 o
is. asSalle Nationa n Natdon #3 shoedaibn., bs *** __ _ ("Borrower").

This Security instrument is given to The First National Bank of Chicago, which is a national banking

association, and whose address is One First Nationat Plaza, Chicago, illinois 60670 ("Lender”).

Q Borrower‘owes Lender the maximum principal sum of Twe_Hundred Eighty=-Five Thousand_&_00/10¢
Dolfars (U.8. $_._285,000.00 1. or the aggregate unpaid amount ol all loans made by Lender
Ny pursuant to that certain Equity Credit Line Agreement ("Agreement”) of even date herewith whichever
/ is less. This debt is evidenced by the Agreemeant executed by Borrowerated the same date as this
Security tnstrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final paymeant notice at least 80 days delore the final payment must be
made. The Agreement provides that loans may be made from time to time [but in no eventlater than 20 years
fram the date hereof) not to exceed the above stated maximum amount cutstangding at any one time.
All future loans will have the same priority as the originat loan. This Security [nstrument secures {0
Lender: (a) the repavment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under
paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Agreement. For this purpose,
Borrower does hereby mortgage, grant and convey 10 Lender the fallowing described property located
in COOK County, lilinois:

*** Trustee UnzZer Trust Agreement Dated Feb. 18, 1971 and Known As Trust Number 36730.

* Robert A. Carzane and Barabara A. Carrane

702030

PARCEL NO. 1:
iot 53 of McGuire & Orz's XKenilworth Beach, a Subdivi sion of part of the North

West fractional quarter Of Section 27, Township 42 North, Range 13, East of the
Third Principal Meridian in Cook County, Illinois.

ALSO: 85 282 823

PARCEL NO. 2:
That part of Lot 69 in McGuire & Oyx's Addition to Kenilworth Beach, a Subdivision

of part of the North West fractionzl ouarter of Section 27, Township 42 North,
Range 13, East of the Third Principal Meridian, described as follows: Comnencing
at the Southwesterly corner of said Lot:~thence Easterly on the Southerly line of
said Iot, 161.0 feet; thence Northwesterly 138.50 feet to a point on Northwesterly
line of said Iot which is 162.0 feet Nortlieasterly of the South West corner of
said Iot; thence Southwesterly on the Nortmvesterly line of said Lot, 162.0 feet
to the Place of Beginning, all in Coock County, Illinois.

BORROWER COVENANTS that Borrower is lawiully s2ised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
i ¥ :

except for encumbrances ot record.

TSUBIECT o any e rances-of récord— here is a prior
mortgage from Borrower to_£entxal Savings and Lean e b s owee | dated
April 20, 1971 and recorded as document number__. 21483314 ~E_ "0‘(’:‘"'“1’ ___________

0s 27 )3 0|
05 29 /3 04| Mt

AA A}:}hj) Lon 4{;%/\»3«{,)0:0*—'7&;1/( .

COVENANTS, Borrower and Lender cavenant and agree as follows:
1. Payment of Principal and Interest. Borrower shafl promptly pay when due the prinaipal of and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annuai fee,
interest due; and then, te principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribu- ™2
tabie to the Praperty which may attain priority over this Security Instrument, and leasehold paymentis :
or ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts o be paid Cr??i
under this paragraph. The Borrower shail make these payments directly, and promptiy furnish to 3 g
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other
than the prior mortgage described above, uniess Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion )
operate to prevent the enforcement of the lien or forfeiture of any part of the Property. or (¢) secures :
from the holder of the tien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a fien which may atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. -

% 5
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4. Hazard Insurance. U’NE@E‘EJ l@JﬁA\Lﬁu@@t@ P:ij or hereafier erected on

the Property insurad against {oss by {ire, hazards inciuded wihin the term “extended coverage™ and
any other hazards for which Lender requires insurance. This insurance shall be mainlained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject 1o Lender’s approval which shail not be unreasonabiy withheld.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard
mortgage clause. Lender shall have the right {o hold the poiicies and renewals. |f Lender requires,
Borrower shall prompily give to Lender all receipis of paid premiums and renewal notices. In the evenl
of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o
restoration or repair of the Property damaged, if the restoralion or repair is economically feasible
and Lender's security is not lessened. |f the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that ihe insurance
carrier has oliered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or resiore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day periocd will begin when the notice is given.

If under paragragh 19 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o
Lender to the exteni &f the sums secured by this Security Instrument immediately prior to the
acquisition.

5. Preservation and Mairienance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Proprirty, allow the Property to deteriorate or commit waste. i this Security
Instrument is on a leasehoid Sorrower shall comply with the provisions of the lease, and if Borrower
acqguires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees

to the merger in writing.

6. Protection of Lender's Rights in tho Property. If Borrower tails to perform the covenanis and
agreements contained in this Security insirument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (suck 23 a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or reguiations), then Leade! may do and pay for whatever is necessary to prolect
the value of the Property and Lender’s rightsr the Property. Lender's actions may inciude paying any
sums secured by a lien which has priority over tius, Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Froperty to make repairs. Although Lender may take
action under 1his paragraph, Lender does not haveto do so.

Any amounts disbursed by Lender under this paragraph shall become addilional debt of Borrower
secured by this Security Instrument. Unless Borrower uns Lender agree to other ferms of payment,
these amounts shaill bear interest from the date of disbursernent at the Agreement rate and shall be
payabie, with interest, upon notice from Lender 1o Borrowse requesting payment.

7. Inspection. Lender ot its agent may make reascnable entries upen and inspeciions of the Property.
Lender shall give Borrower notice at the time of or priar to an inspoction specifying reasonable cause
for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, firent or consequential, in con-
nection with any condemnation or other taking of any pari of the Properiy, i for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to  he sums secured by this
Security Instrument, whether or not then due, with any excess paid tc Borrower inwre event of apartial
taking of the Property, unless Borrower and Lender otherwise agree in writing, tYie’sums secured b:.%@.l
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fractian: (a) the total amount of the sums secured immediately before the taking, divioed by (b) the fair— |
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. o N

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the con-r\') -
demnor offers to make an award or settie a claim {or damages, Borrower fails to respond to Lender (0
within 30 days after the date the nolice is given, Lender is authorized te coliect and apply the MY [
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this N
Security Instrument, whether or not then due.

9. Borrower Not Released; Faorbearance By Lender Not a Waiver. Extension of the time {or payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender lo
any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower's successors in interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse to extend time {or payment or otherwise moedily amortization ol
the sums secured by this Security Instrument by reason of any demand made by {he original Bor-
rower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agree-
ments of this Security |nstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreemenis shaii be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute ihe
Agreement: {a) is co-signing this Security Instrument only to morigage, grant and convey that Borrowvs-
er's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated
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ta pay the sums secu%ﬂk}!@%ﬂ@r%ng (C@PSYM Lender and any other
Borrower may agree to . dity, forbeardr Hiak y ) datidng with raegard to the terms
of this Security Instrument or the Agreement without that Barrower's consent.

11. Loan Charges. |f the loan securad by this Securily Instrument is subject to a law which sels
maximum (oan charges, and that law is finaily interpreted so that the interest or other loan charges
collected or o be collected in conneclion with the loan excead the permitied limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choase to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. if a refund reduces principal, the reduc-
tion will be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Legislation Aftecting Lender's Rights. If enactment or expiration of applicable laws has the effect
ol rendering any provision of the Agreement or this Security Instrument unentorceable according to its
terms. Lender, at its option, may require immediate payment in full of afl sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lendear exercises this option,
Lender shail take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detiver-
ing it or by mailina it by first class mail unless applicable faw requires use of another method. The natice
shall be directed 1o the Property Address or any other address Borrower designates by nolice to
Lender. Any notice-to Lender shall be given by first class mail to Lender’s address stated herein
(attention: Home ‘Murtgage Unit) or any other address l.ender designates by nolice to Borrower.
Any notice providedfo-in this Security Instrument shali be deemed to have been given to Borrower or
! ender when given a2z peovided in this paragraph.

14. Governing Law; Scvurability. This Security Instrument shall be governed by federal law and
the law of Hlinois. Inthe ever{that any provision or clause of this Security Instrument or the Agreement
conflicts with applicable law. tuch conflict shall not affect other provisions of this Security Instrument
or the Agreement which can be given effect without the conflicting provision.Ta this end the provisions
of this Security Instrument and the Agreement are declared to be severable.

15. Borrower's Copy. Each Borrow2r shali be given one conformed copy of the Agreement and of
this Security instrument.

16. Transfer of the Praperty or a Beneticiai Interest in Borrower; Due on Sale, If all or any parl of the
Property or any interest in it is sold or trans*arred {or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior writien consent, Lender may.,
at its option, require immediate payment in fuil of all sums secured by this Security Instrument.
However, this optian shall not be exercised by Lendzr if exercise is prohibited by lederal law as of the

date of this Security instrument.

\f Lender exercises this option, Lender shall give Borr&wer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the hotice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrumant. If Borrower lails to pay these sums
prior to the expiration of this period, Lender may invoke any semedies permitted by this Security
instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain coaditions, Borrower shall have the
right to have enfarcement of this Security Instrument discontinued-ai"any time prior to the entry of a
judgment enforcing this Security instrument. Those conditions are that Sorrower: {a) pays Lender ali
sums which then would be due under this Security Instrument and the Agreament had no acceleration
occurred: {b) cures any default of any other covenants or agreements; (¢} p2ys all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attcrneys’ fees; (d) takes
such action as Lender may reasonably reguire to assure that the lien of inis’Zecurity instrument,
Lender's rights in the Property and Borrower's obligation to pay (he sums secures by this SecurityCR
tnstrument shall continue unchanged; and (ej not use this provision more frequendy than once every\rl
five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this rignt to reinstate ¢

shall not apply in the case of acceleration under paragraphs 12 or 16,
18. Prior Mortgage. Borrower shall not be in default of any pravision of any prior mortgage.
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

15. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (2)
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to accetera-
tion under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreament or
()} Lender's good faith belief that the prospect of payment or performance is impaired. The notice
shall specity: (a) the default; (b} the action required to cure the default; (c) a date, not less than
30 days trom the date the natice is given to Borrower, by which the default must be cured,; and
(d) Lhat failure to cure the detault on or betfore the date specified in the notice may result in accelera-
tion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shali turther inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense
of Borrower to acceleration and foreclosure. if the defauit is not cured, or the reason for the betiet
that the prospect of payment or perlormance is impaired is not corrected, on or belore the date
specified in the notice, LLender at its option may require immediate payment in full of ali sums secured
by this Security Instrument without further demand and may foreciose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in legal proceedings
pursuing the remedies provided in this paragraph 19, including, but not limited 1o, reasonable aftorneys’

fees and costs of title evidence.




20. Lender in Possesl]glrM@EEalinA:laa@@ PaMdonment ol the Property

and at any time prior to the expiration of any period of redemption following judicial sale. Lender (in
person, by agent or by judicially appointed receiver) shail be entitied 1o enter upeon, take possession of
and manage the Properly and to collect the rents of the Property inciuding those past due. Any renis
coliected by Lender or the receiver shall be applied first to payment of the costs of management of the

Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on receiver’'s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Securily instrument.

21. Release. Upon payment of ali sums secured by this Security instrument, Lender shall reicase this

Security Instrument without charge o Borrower.
22. Waiver of Homeslead. Borrower waives all right of homestead exemption in the Property.

23. Riders 1o this Security instrumen). if one or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenanis and agreemenis of this Security
Instrument as if the rider(s) were a pari of this Security Instrument.

SEE TRUSTEE'S RIDER ATTACHED MERETU AND MALE A PAKT Hehing
BY SIGNING BELOW, Borrower accepis and agrees {0 the terms and covenanf’s conlained in this

Security Instrument and in any rider(s) executed by Borrower and recorded with if.
LaSalle National Bank, A National Banking Association, As Trustee Under Trust Agr
ment Dated Feb. 18, 1971 and Known as Trust Number 36730,

By:
{President)

11/ 5/.85

- Borrower

ERFO"
o AND MADE A PART B
RET
AN o pTTACHED 1P 13/5/ 85
i .“..,51*_’..1;'5 O {Secretary) -- Bortower

(Spica Below This Line For Acknowiledgment)

e
;\k\"-
@‘?’q
STATE OF ILLINOIS, Conziity s§;t
e
! . a Notary Py fic in.and for said county and state, do

her'eby certify that 4 -
personally known to me to be the same perg whose namie(s) subscribed
he this day in person, and acknowiedged that

to the foregoing instrument, appeared beigep
signed and delivered the sa;jq\ strumentas____.___ .. 7 __ree and voluntary act, for

the uses and purposes therein set ior%!gg. i

o
Given under my hand and ogiqi:ﬁgeal. this ... __ _dayol ...
AN

My Commission expires&;;;,"?‘

Notary Public |

This Document Prepared By: Amy Degutys
First National Bank of Chicago

One First National Plaza
" Chicago, Illincis €&0670

/quﬁhfgi, T4 - Suite D4B2/Personal Credit Center

B0% 333 B R TR TN MY I
C UWNA/ B A e 85282823

4B GIHIVILY ¥3qry )

ce— B

Rowp



UNOFFICIAL COPY

» Jk

}
This Mortgage or Trust Deed in .the. naturebof«a mortgage is exeCut d by
1A SALLE NATIONAL BANK, not personally but as trustee under Trust No. (50O
in the exercise of the power and authority conferred upon and vested in 1t as
guch Trustee (and said LA SALLE NATIORAL BANK hereby warranta that it possesses
full power and authority to execute the Instrument) and it is expressly understood
and agreed that nothing contained herein or in the note, or in any other instru-
ment given to evidence the indebtedness secured hereby shall be construed as
creating any liability on the part of said mortgagor or grantor, or on said

1A SALLE NATIONAL BANK personally to pay said note or amy interest that may accrue
thereon, or any indebtedness accruing hereunder, or to perform any covenant, .
either express or implied herein contained, all such liability, If any, belng .
hereby expressly waived by the mortgagee or Trustee under said Trust Deed, the

legal owners or holders of the note, and by every person now or hereafter claiming

any right or security heraunder; and that so far as the wortgagor ov granter and

said LA SALLE NATIONAL BAW! nersonally are concerned, the legal holders of the note

and the owner or owners of any indebtedness accruing hereunder shall look soley

to the premises hereby mortguéed nr conveyed for the payment thereof, by the

enforcement ‘of the lien created iz ihe mannet herein and in said note provided

or by action to enforce the personal 11ability of the guarantor or guarantors, if

ANHAPZE IUVY v JAVK ANV OISy

any.
LA CALLL NATIONAL

Number | 4 13
mm@dl/_@r,ﬁ
ASSISTANT SECRETARY r\g% SI m VICE PRESIDENT
STATE OF ILLINOIS )

)

Not Personally

£28 282 48

COUNTY OF COOK
I, Allota Yane a Notary Public in and for said

County in the State aforesaid, DO HEREBY CERTIFY THAT  JAMES A, CLARK™
Assistant Vice Pregident of LA SALLE NATIONAL BANK, and _RITA SLIMM WELIFK -
Assistant Secretary of said Bank personally knwon to me to be the same percon
vhose names are subscribed to the foregoing imstrument as such Assistant Vice
President and Assistant Secretary respectively, appeared before me this day in
person and acknowledped that they signed and delivered said instrument as their
own free and voluntary act, and as the free and voluntarv act of sald Bank, for
the uses and purposes therein set forth; and said Assistant Secretary did also
then and there acknowledge that he, as custodian of the Corporate Seal of said
Bank, did affix sald corporate gseal of ssid Bank to said instrument ag his own
free and voluntary act, and as the free and voluntary act of said Bank for the

uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this |?§¥L- day of D{ouﬁm&&NJ’ ;

A.D. 19 E3¢§
({kid&fm,tﬁ1 ,;ﬂ%£;£JE
=

4y Countssion Bxpirer August 9, Luyf Notary Public /




