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) LOAN NO. 051712067
N MORTGAGE
Lo THIS MOR CGAGE ("Sccurit Instrumcnt“é is k'i\lcn on OCTCBER 19, 1985 . The mortgagor is
" » J J EX AND C GHDEK; HIS WIFE ("Borrowcr"}_
) This Sceurity Instrameit is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of the Uaiied Siates of Americn, and whose address is 6700 W. North Avenue, Chicago, Tlinois 60635

"
; (“Lender™. Borrower rives 1ender the pricipal sum of .
ETCHTY SEVEN THOUSAAT ; 190 HUNDRED AND NO /100 Dolars
" (U.S. 87,200.00 ). 7This debt is evidenced by Borrower’s note dated the same date as this Security

I “Note"L.which previces for monthly payments, with the full debt, if not paid earlier, du¢ and payable on
Wﬂl{ T’ 0261\‘% J“This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Nolte, with interest, and all renejva)s, extensions and modifications; (b} the payment of all other sums, with interest,
Lo advanced under paragraph 7 to proteci t¥e security of this Security Instrument; and (c) the performance of Borrower’s
C covenants and agreements under this Secvdity, Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in .0.0 ¢
County, lilinois:

LOT 16 IN BLOCK 198 IN THE HICHIAFDS WEST OF HOFFMAN EST.
XXI BEING A SUBDIVISION OF PART(+ ''HE SQUTHEAST QUARTER &
PART OF THE EAST HALF OF THE NORTHEAS1 QUARTER OF SECTION 8
TOWNSHIP 41 NORTH,RANGE 10,EAST OF THF THIRD PRINCIPAL MER-
IDIAN IN THE VILIAGE OF HOFFMAN ESTATES SCHAUMBURG TOWNSHIP
IN COCK COUNTY, ILLINOIS ACCORDING TO Tui, ZIAT THEREOF REC-

\2’ ORDED MAY 13,1964 AS DOCUMENT 19463901 IN =t OFFICE OF THE
RECORDER OF DEEDS IN COCK COUNTY, ILLINOIS

K

68828C-G8~

which has the address of 1540 EDGEFIELD LANE HOFFMAN ESTATES IL 60172

(“Property Address'),

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gns rights and profits, water rights and stock and ali fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrumtent covering real property.
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8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of o 1otal taking of the Property, the proceeds shall be applied to the sums sccured by Lhis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proeceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properiy immediately before the taking. Any balance shail be
paid to Borrower.,

If the Property is abandoned by borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender s avthorized to collect and apply the proceeds, at its option, cither to restoration or repair ol the Property
or 1o the sums securad by this Security Instrument, whether or not then due.

Unless Lenderard Borrower otherwise agree in writing, any application of procceds to pri
postpone the due dats o/ the monthly payments referred to in paragraphs | and 2 archange theamount of such payments.

10. Borrower No? R leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizatien of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nint rerate to release the fiability of the original Borrower or Borrower’s successors in inierest.
Lender shall not be required to/enmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amportization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower Gr Borrnwer's successors in interest. Any forbearance by Lender in excrcising any right or
remedy shall not be a waiver of or [iresiude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit Uie suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower whe co-signs this Sccurity
Instrument but does not execute the Note: {a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 1 sevms of this Security Instrument; (b) is not personally obligated Lo pay
the sums secured by this Security Instrument; and (O agrees that Lender and any other Barrower may agree Lo extend,
modify, forbear or make any accommodations with'r:gard to the terms of this Security Instrument or the Note without
that Barrower's consenl.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the unevest or other loan charges coliected or to be collected in
connection with the loan exceed the permitied limits, theni L any sueh loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary ams already collected from Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender may choost (o make this refund by reducing the principal owed
under the Note or by makinga direct payment to Borrower. Ifa refuriddeduces principal, the reduction will be treated asa
partial prepayment without any prepaymen! charge under the Note.

13. Legistation Affecting Lender's Rights, 1T enactment or expivation ofanplicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenlorceable according 1o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Seeurity Instrumenrand may invoke any remudies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the stepispeeified in the second paragraph of

ncipal shall not extend ar

paragraph 17,
14. Notices. Any nolice 1o Borrower provided for in this Security Instrument 20all be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any nalize to Lender shall be given by
first class maif 1o Lender’s address stated herein or any other address Lender designates by notizc o Borrower, Any notice
provided for in this Security Instruiment shall be deemed to have been given to Borrowe! or ender when given as
provided in this paragraph,

15. Governing Law; Severability. ‘This Security Instrument shall be governed by federal a4 =nd the law ol the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Securicy/strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instivpont or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Sceurity Inttrdment and the
Note arc declared 1o be severnble. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or  Beneficial Interest in Borrower, 1T all orany part of the Property orany interest in
it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower isnot a natural person)
without Lender’s prior written consent, Lender may, at its option, regquire immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exereised by Lenderif exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument, 1T Borrower (ils co puy these sums prior to the expirstion of this period, Lender may invoke any
remedies permitted by thir Security Instrament without further notice or demand on Borrower.

18. Borrower's Riphi to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued atany time prior te the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had po acccleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity ITnstrument, Lender’s rights in the Properly and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

668280-58-




‘M :nqe:a;]Lﬂ! NQEJm«J SQJALQMOC@Q‘ [auupx:m U1 SSTELILLES 20U RINSY)

ay) 403 1usWANNbAI 9] ST WY YONS [J1UN 193]35 UI DURINSUL 3Y7 uretuiew o) palinbas swuniwaad sy Aed jjeys Jamoliog
“uswnasu] L1unseg s1y) AQ painses ueo] syl Suiyew jo uciipuos v sv asuminsut afefuow pannbal aapus ) ’
quswied Sunsanbaz
19M0J10g 01J42PUST WOo4) 3d110u uodn saumul yuas *ajqeied ag [jeys pue del Sluy dYI IR WIUILINGSIP O 2IVP ) WO}
1S2101U1 JEIQ [{EYS siUnow e 953yl uswAied jo sWi5) 19110 01 9228 JPPUST] PUB I3MOLIOQ SSIJULY TUILISU] ANNDAG
S1Y1 AQ PINDAS 19MOLI0Q JO 1G3P [EUONIPPE 2Wedaq jeys £ yduafeied s1y) 1apun Japud] AQ pasiangsip sjunowe Auy
. *0%.0P 0] PABY 10U sa0p Japuat] ‘2 ydmaSuaed si4) Japun uonde ayTl A% 1apud]
ySnoy)y 'saedal ayrw 01 A110dold oyt uo SuUlIMUD PUE 52a),54A0U1001B dlqunosesl Buided ‘nos up Fuliraddy umunaisu)
£1110558 s 19A0 ANJold S UYongm UBlE B AQ pamaas swns fur Suiked apnppul Lviy suopoe s1apua] cAuadord
o w1 s1ydua s,25pua] pue A1adord sy JO 2njea Y1 199101d 01 AIBSSID2U §1 J2AMEYM J0) Avd pUT 0P AR IFPUDT U
‘(suonEn¥al Jo sMe] 3010§US 01 10 UOH BULAPLOA J0] *a1eqoid Andnayueq ul Fuipascold e se yons} Aundoag ayr vy say8p
s Japua 1wage Apueau s Aew ey Su1passoad 18a) B S191511 10 TUSWIRIISUT 211003 S111 U] PAUTIU0D STudwdie pue
S1URUaA02 oY) wiojaad o1 siey Jamoalog )] tedurinsu] adediloly (Asdorg gl ug SIYEIY SAopua‘T Jo LONINOL L
‘Bunida Ul diow ayl 01 sadade dapua sseun aFlat 10U (|RYS SN 8R) pur
pjoyasea) ay) ‘Azadoad ay) 01 3111 23} sannbor aaaoaiog J1 pue *asea] sl Jo suoisiacxd sy1 yua Spduted ey Jemodiog
‘PIOLISES] 1 UC §1 WAUNNSU] ANIND2G SIYT J] "II5EA TIUILWIOD 10 2IIOLN2P 01 Auadold a1 mojje “fuadoag oyl aduweys
Aljenuvisgns Jo avurep ‘A01153p 100 |[RYS Famo01i0g ‘spioyasea ({2adold Jo DUBUINBLA PUR UONEAIAISALI ‘Y
-uoiisinbat syl 01 Joud ARIwIpawW WLNNSY] LILNDAG sIp
£q pa1naes sWNS 731 JO 1U2IX 3yt 01 19pud o1 ssed jjuys uonisinbae oyl 03 2011d L11adorg @) 01 2Evwep woly Funnsaa
spaaoold pue sa0nd asummsut ue o) 1ySu ssamosiog Japua] Aq paanbou 51 Lwsdoag oy g ydeaBuaud aapun g
‘sjuswfud oyi jourcwe oy afueys so g pue | sydusfeied i 0y paisjol siuowLed Apyiuow sy Jo ;aep onp Yy uodisod
10 puaixa 1o [Jeys jeacunad o1 spaadoad Jo voneondde Lun ‘Funtim Ul 2318 25113010 12M0110F PURIBPUIT] SE3[UN
"USAIZ §1 3010U M) uaYMm
usdaq | poriad Sp-4C 97, 1 "anP UYL JOU 10 JaY 1At JUSWINIISU) AIUNDDS $1Y1 AQ PRINDRS swns Ard 0) 10 Ausdold sy
2101501 10 J1EdD 0] SPRAO0./L 3 |1 a1t ABLW J5PUAT “SPaacosd SoURINSUT 311 193]|0D ABUL IAPUDT USY WL ¥ NI 01 PRI
SBY 1211ITD DDUBINSU] DY IV (33107 WOU) 320U B SARP (Of LIYIIAS J0MSUR 20U sa0p 0 ‘f120d ol aYy1 suopurge 12a01208
1] “Jamourog 01 pred s$30x0 AUTAJIA *ONP UAYD 10U JO J3YI0YA JUSWINIISU] AINDRG S1Y1 £G PaIndds swms iy o3 paydde
aq [JBYS Spa300ad DUBINSUT 041 ‘[ 25ISED] 2G PINOAL £11IN03S §,12PUDT J0 2[qQIseaj A]|EDIUOUODD 10U §1 Neda) 10 UONIRICISH
ay J] “PAUSSSS] 10U §1 £11IND3% §,IRPUATPUE 3]gISEd) 4] BOIWOR0D2 511 10 UDL RI0ISA 22 J1 *paduwnp S2adoag e o
nuedalso vonwioisar oy pajdde ag JJzusAprivooad aouminsul ‘Buinim Ul asIFE S51AUIOYI0 JaMCII0E PUE JAPUS] $83 U )
damolrograg Andwoead spew jou §i s50] Jo Jooad aNRIL AU 22pUdT] 2apud puw sanaun
sounansu) a1 01 aonou idwoad 3A1T || BYS 104 0210:g ‘$SO] JO JUDAT AYD U] 53D10U Jumausl pue sunnuaad pred jo sidiada v
1apuo] 01 am8 Adwiosd [jeys Jamodlog *salnbolaspus §] S1Emauss pure sa1mjod a1 pjoy 01 1431 a1 dany JjBYS Japuan)
‘asnua aFeSLIoW prEpuRIS B apN|Ul PBYS Put 12pua] 01 5)qRadaode 5g [1RUS S|RMIUAL PUR SAID0E adURINSUL ||V
Playis flqruoseaaun
29 10U [12YS Y21y (eaodde 5 15pudT 0119a(gns Jamcs1sa £q Uasoya aq [ BYS 22U TISUL Y)Y Fuiptaodd J912e0 BdUTMSUI A |
‘soinbaa 3apua eyl sponad 24t Jo) Pur STUNOWIE 341 i1 PIUTBTUILL 34 RIS IDUBINSUI SIY | "2dUBINSUY $32nba) 1apuay
yoIym dej spaezey Jayio Aue pue  58E10A03 PRPUAIND,, VST Y1 UIYIA PIPNIdUl SpAEZEYy ‘a1 AqQ sso] suiedt painsul
Auadosd ay) uo paoata as)enay 1o Funsing mou siuswaaeidl sy daay {juys Jamollog adurinsu] pdRZeH g
aon0u jo SulalB oy jo sAep
01 UM BAOQE {110 12§ SUCIIIE Y] JO 30Ul JO 2UO NI IO U2yl AJSIIBS [|RUS Jam0llog "uai] 541 Sumfnuapt sonou v
Jaamo10g 2415 AR 13pua] IUSINIISY) A1INDAE SHY) 1240 AIMOLG T ABW YDIYM LD B 07190[qNns 81 fuadodg sy jo wed
AU 1Y SAUIUIGISP 12PUST J] IUBUNIISU] AJINDIG S1YI 07 U] 21 Bu11ruip10gNs 1apUdT] 01 £100LJS1LS JUSWOITE UL U
3141 J0O 13p|OY Y1 WO} S2INd35 (2} 40 LA1sad ol g oyl Jo 1aud AUt JO 2un1193a0] S0 UYL JO TUIWADI0JUR M naand 01 mussdo
uonndo sJapua] oy ul Yoiya sAuipasacad [e83) ‘Ul ual) Ay JO WBWANISHUA 1swREe SPUSJAP J0 4G UL A Yy poos
1 51531100 () 15puaT] ©1 3jq1dsode JPUURW B U) US| A1 Aq prandas vonednqo Pyl jo wanded ay o3 Suna ur sasafe
(B) :19M0LI0Q $SJUN 1UDUNIISU] A1IND3S S1) 1540 Aa01ad sey Yoiym ualj Aus sdeyosip Apnduroad peys Jamodlog
‘siuswAnd ay1 Tmouspiad s1diadal
Japua o) ysiuany Apdwoad jeys aamolsog Anosnp siuswled asaly sax W rasmodioy 21 “ydmfeaed sup aapun pied aq 03
SIUNCLUE JO S30130U || 13puaT] 0] ysiuang Apndwiosd jjeys samollog Tuatuied pamo uoziad a1 01 AIa21p 2w uo way) And
117Ys 13m00l0g ‘Jouuew ey vl pred tou J1ao g ydesdeaed m papiaoad sauuein a1 ul suc1eBiqo dsmyt fud (1eys Jasolrog
“fuw J1 's1uas punosF 1o sjuswkud ployases) pue uUSIUNNSU] ATIN33S SIY) 45A0 L1toitd wene Snw youga Suadoay
ayl 01 ajquingu e suonisodun puw ssul) ‘safseyd ‘sludussasse soxw e Aed jjeys Jamcriog csuary isadawy) p
-anp jedidund
01 *IST] PUR BAP 1SRN 0] "pu0sss iz ydeiFeied sopun sjqeded syunowe o “sh) cpajdde aq s puw | sydeaSered
Japun 1apuss] 4q paaladas sjuawfed (jr asimanio sspiacid me) djqesidde ssaun sunudrg po voeanddy cg
UBUNNSU] 1N05G S AQ PRINDAS SWNS 23 ISWIBTR Nparo e st uonws|dde
JO W By 1T JapU 4G PIAY spun.d fur “1apua] Aq uonismboe 11 30 Auadoag syl o 2jes Y1 01 Joud Sjarepawin)
unyy 1] ou *L|dde ||uys 1opuan] 1apuat] g paiinbou 1o plos st Auado1d a1 61 ydeaBeand 1apun jj 2apudy A9 play spun.
Lur omoriog 01 punjal Apdwosd [[2ys 1apud] qumUnaIsU] L1005 $141 AQ PIND3S SWNS JjT Jo JInj ul juawaed uodp
’ J3pus] Ag paainbas se musuded 210w 10 auo U1 A3USDYIP 1Y) dn el 0) LIBSSADIU JUNoW
Aue1apus] o1 Aud [[BYS 19MO01I0F AN UDYM SWIIN M0I0%0 31 £d 01 1URIBYINS J0U S112PUD] AQ Play spung 3y jo unewe
ay1 ] 'spung jo siuawied AjYuow uo 1amoalog 0) PAIPAIDd 10 Jamoliog 01 pledal Apduosd aayna “uondo siamollog
M '2Q [JUYS S$30%D D} AN USYM SIS moasz agy Aed o pasinba JunowE S PAIXI JRYS SN MO8 B JO saep anp
sy oraoud ajguied spun g jo siwawded Ao amng 9 ynm 1241380 1apua] Aq pisi spUn dQ1 JO IUN0oWE Ay Jj
SJUSWITLIISE] AJRINDSY ST 4Q PAITODsS
suins ayy Joj £1N3as |PUONIPPR SE padpajd alv spung Yy "IPEW SBA SPUNY HU1 01 1GIP YOI YdIYM Lo} asodind mp
PUR SPUN D11 01 $11G2P PUT $11pa1d FUIMOYS SPUN4 241 jo SUNUNOIDE [BRUUE U 33IEYD INoRIIM “tamoliog o1 dalf |jeys
1apua "Spuny Yyt uo sFUILLLED 10 182551UL Aur Jamoiof Aed 03 pannbai ag jou {rys 215pud ] “pied aq 03 82U saamnbog
A pjqeaydde 10 aprw 51 uMwsAISE HE SSAUL) SpUNg M) uo pled ag jeys waiaul g Sunam ul aale v Japua)
pu® Jamollog *ofIeyYs ¥ YIns LW 07 2pUd] sHHad A sjquondde pue spung syl uo Ul lasoaiog sared Jopuar)
SS3UN 'SWAY M0453 2yl FulAJ113a 2o Junoade sy Furzfjeue ‘spung a1 Fuldiddu pue Suipjot Jo) sfaeyd Jou An 1opud]
‘S1311 M01osa a1 Ard 01 spun,g oy £ldde (Jeys JapusT] (UOLININSY) UT YONS §115PUDT Jt 1apud] Buipnipuy) Aouadv ;pms
10 [P AQ PIMURINNS 10 PAINSUT JIT YDA JO STURODION 10 s11s0daP 311 UORMINSULUE U1 PE3Y] 2q |RYs spungd an ),
'SWUAM A0UAD89 adming Jo smufse 2AqrUOoLEId Pl 2P JUIND
1O SISEQ Y1 UD NP SPUN DU MILLWNISI SLW ISPUIT  SININ MOIISD,, PAJIED 2L SWL asalf ] ~Aue )1 'swnlwaid sduvinsn
afeduow Lesd (p) pur swmwsid ssumnsu prezay £12e24 () tAue i tKuadoad ayn ue s1uar punesd g0 siusuwided
PloyesEal A Ea4 (Q) HUAWINAISU] A11N39G $141 1340 £114011d ULE1R ABLL YDIYay SIURUISSASSE PUR SOXEI AMEAL (1) 10 43))am)
-auo 01 [Enba ( spun.g,.)ums ') ug pred st S10K Y1 IUN HI0N 31 Japun snp 2w susteded Appuow Aep ayr uo Japu)
0148d [[BYS 1240110 ‘1DPUIT AQ 25ATEM LANLIA I 0130 ML) 2)qeidde 01103(QNG raNirINsU) PUU SaXB] 10 spung g
‘3104 Y1 Japun anp soRaeyo me| pue juswiedoad Lut pue A1ON aY) AQ PARUAPLAS 103D 3Y) UC IS3IMU) pue o fediduiad
sy anp uaya Aed Apdwoad jjeys 1amoliog sadiey) are pus Juawiedaig sau] pur jediduleg Jo juamieg g
MO0 0] S 901FT PUR JUBUDAOD JOPUSF] pue JamouIeg "SINVNIAOD WHOIINN




UNOFFICIAL COPY

» I . nog
LOANRIDER > 2 ° # ¥ 8 7

LOAN NO. 051712067
DATE OCTCBER 19, 1985

THIS RIDER is incorporated into a certain Security Instrument dated of even dale herewith given by the
undersigned (the "Barrower”) to St. Paul Federal Bank For Savings (the "Lender") o secure a mortgage
indebledness; said Security Instrument encumbers real property cammonty described as:

1540 EDGEFIELD LANE, HOFFMAN ESTATES IL 60172

(PROPERTY ADDRESS) -

1.) Borrower and Lender agree that’notwithstanding anything contained in Uniform Covenant 21 of the

Security Inslrument, Lender is heraby au'nor.zed to charge areasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree thal if the Federai vational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security Inslrument, 1his Rider will no
tonger have any torce or eflact.

IN WITNESS WHEREQOF, BORROWER has executed this RIDER.

%

JOHN J GICDIK Borrower

" DONMA C GRODW Borrower

L
T\
68828¢—68~

2384 NOV 84
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LOAN NO. 051712067
DATE OCTOBER 19, 1985

This Rider isincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusy,
or Deed 1o Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower”} to secure Borrower's Note to $T. PAUL FERERAL BANK FOR SAVINGS, (the “Lender”) of the
same date herewlith {the "Note") and covering ihe Properly described in the Security instrument and located

at:

1540 EDGEFIELD LANE, HOFFMAN ESTATES IL 60172
{Property Address}

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S AONTHLY PAYMENTS ARE INFIXED AMOUNTS DURING THEFIRST YEAR OF THE NOTE.
THE REMAIM'C MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON CHANGES

iN THE INTERES 1 RATE.

Moditications, Ina”dition to the covenants and agreements made in the Security instrument, Borrower and

Lender further covenaitand agree as follows:
INTEREST RATE AND UM THLY PAYMENT CHAMGES

The Note has an lnitia! Interezi Rate of 11.000 % . Beginning on the date of the Note, the Borrower will
pay interest at the Initial Interest Rai2 until the first Change Date. The Note interest rate may be changed an the
1st day of the month beginning on NOVEMBER 1, 1986 and on that day of the month every 12
months thereafter. Each date on which the rate of interest may change is called a Change Date.

Changes in the intarest rate are governcd oy changes in aninterest rate index called the “Index". The Index
is the Federal Home Loan Bank Board Mor.th/v National Median Annualized Cost of Funds for FSLIC-insured

savings and loan associations.
To sel the new interest rate, before each interest Cliange Date, the Note Holder will tirst add

TWO AND ONE QUARTER PERCENT (2.25%) to the Current Index.
The Current Index is the most recent index figure avalianle 45 days prior to each Change Date. The Note

Holder will then round the result of this addition to the nga/est one-eighth of one percentage point (0.125%).

This rounded amount will be the new rate of interest until th4 rioxt interest Change Date provided that on any
Change Date the new rate of interest will not be increased ot ducieased by mare than two percentage paints
(2.00%). At no time during the term of the Note shall the interes’ rute be loss than:@5%886 per annum nor more

thanxtsi%% per annum. 8.50%

14.50%
The first twelve monthly payments due under the Note will each be'in the amount of $830.43

Beginning with the 13th payment, the amount of the monthly payments wili b determined in accordance w:!h
the terms of the Note and will always be sufficient to repay the unpaid principai balance in tull in substantially

equal payments by the final payment date.

By sighing this, Borrower agrees to all of the above.

W oS {Seal)
JOHN J GIuWZEK -Borrower
/L/‘W/%ﬁ&ﬂ/ (sean

/ DONNA C GRODEK -Borrower

2505 FEB BS {1 YR. ADJ. RATE)
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{FFixed Rate Cunversion and Assumption Options)

LOAN NO. 051712067
DATE OCTCBER 19, 1585

THIS ADDENDUM TO ADJUSTABRLE RATE LOAN RIDER is incorporated into and shall be decied to unend
and supplemuent the Adjustable Rate Loan Rider (the “Rider”) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Borrower”) to secure Barrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™ and doted che same date as Lhis Addendum (the "Note™,
covering the property deseribed in the Security Instrument and located af:

1540 EDGEFIELD LANE HOFFMAN ESTATES IL 60172

{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument
and the Rider, Borrower and Lender lurther convenant and agree as follows:

A. FIXED INFELEST RATE OPTION
The Note providesfar the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,

as follows:

1. Option to Convor’ to Fixed Ratle

[ have a Conversion Covlon which D can exercise unless | am in default or this Seetion At or Sectijon A3 below
will not permit me to do so. % he “Conversion Option” is my option to convert the interest rute I am required to pay
by the Note from an adjustallie/rate to a lixed rate.

The conversion can onfy tane place on the third, fourth or fifth Change Date, Bach Change Date on which my
interest rate can convert from an ddjp.stable rate to a fixed rate also is called a *Conversion Date.” 1 can convert
my interest rate only on one of thewss three Conversion Dates,

If I want ta exercise the Conversion Opicior, [ must first meet certain conditions. Those conditions are that: (a)
I must give the Nate Holder notice that I am doing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, 1 am not in default underithe Note or the Security Instrument; (¢} by the Conversion Dale, {
must pay the Note Holder a conversion fee equil th one percent (1.0%) of the unpaid principal I am expected to
owe on that Conversion Date plus US. 825008 ;{d) by the Conversion Date, if an appraisal report
is required by Section A3 helow, the Note Holder hat vecoived Lthe report and Thave paid the appraisal fee and any
amount necessary to reduce unpaid principal and (e T must sign and give the Note Holder any documents the
Nate Holder requires to effect the conversion,

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal 1o the Federal Nationa: Mortgage Association'’s required niet yield for

30-year, fixed rate mortgages covered by 80-duy mandatory delivery commitments in effect as ol ithe date 15 days
bhefare the Conversion Date, plus five-eighths of one percent ((626%) I this required net yield is not available, the
Note Holder will determine my interest rate by using a comparable figuie,

3. Reduction of Principal Balance Before Conversion; Appraisal

Ifthe unpaid principal | am expected to owe on the Conversion Date will te g reater than the original principal
amount of my loan, the Note Holder miay require an appraisal report on the valve ofche property desceribed in the
Security Instrument. The appraisal report must be prepared by a qualified apprais :r ¢nosen by the Note Holder. |
will pay the Note Holder a reasonable fee for this appralsal report,

The unpaid principal [ am expuected (o owe on the Conversion Date eould be an aaount greater than 95% of
the appraisal report’s stated value of the property securing my loan. If so, 1 cannot e ercise the Conversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid principal'cc 'an amount equal
to 95% of the stated value of the property.

6SEZR~-48-

4. Determination of New Peyment Amount
If [ choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly

payment thar wounld be sufficient to repay the anpaid principal 1 am expected to owe on the Conversion Date in
full by the final payment date at my new [ixed interest rate in substantially equal payments, The result of this
calculation will be the new amount of my monthly payment, Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment until the final payment date.

BEFT-81 BELORL e
THID2Z  TrRam GIES 11/14/85 3 :
I8 £ =»-85-252387

2506 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM -
oy /




B. ASSUMPTION O
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The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transferof the Property or a Beneficial Interestin Borrower. 17all or any part of the Propenriyor
anyinterestinitis sold ortransferred (or ifa beneficial interest in Borrower is sold or transferred and
Borrower is not a hatural person) without Lender's prior writfen consent, Lender may, at its oplion,
require immediate payment in full of 8]l sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by 1his Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default. of the terms and conditions of the
Security Instrument and the Note, (b) the eredit of the person to whom the Property is Lo be sold or transferred is
satisfactory to'wender, (¢) Lender is paid Lender’s then applicable assumption fee, (d) the person to whom the
property is to be £ald or transferred executes an assumptlion agreement acceptable to Lender wherein such
person agrees to‘assame all of the Borrower’s obligations under the Security Instrinment and the Note.

BY SIGNING BELZ W, Borrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loar Rder.

{sealy)

Burrowse

- Borrowg:

Qo
N
{Sealw

-

lw
&
&5
o




