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MATL TO: MFC MORTGAGE CORPDRATION
125 MCHENRY ROAD
WHEELING, ILLINCIS 60090

-80-282897
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MORTGAGE

19...85.. The mortengor is .. KENNETH. .R.... JOHNSON. . AND.. MARLENE - A G- JOHNSON ; - HEB WIFE v oveceers
{"Borrower™). This Security Tnstrument is given 1o ... pip G- MORTGAGE -
o which is organized and existing
o L2 HCTENRY TR D der™).

...... CORPORATT DN s st e erenee
under the laws of .4 cng 1 FNOLS - s
...... WHBELING 3 - ILLINOES 6 QOO0 e mam e ceveimsrisssnits st s s
Borrower owes Lender tie principal sum of . mppey--NINE- THOUSAND - TWO - HUNDRED
................................................................ Dollars (U.S. $....xsg0p0-gok ) ‘us E?c tis evidenced by Borrower's note
dated the same date as this Secesity Insteuntent (C*Note™), whieh provides for monthly payments, with the full debt, if nos
paid earlier, due and payable un L NECEMBER.. FLRSTL2Z0DLS . mmrmmeme s This Security Instrument
secures to Lender: (a) the repaymient of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment 67 alf other sums, with fnterest, advanced under paragraph 7 to protect the security of this
Security Instrumient; and {c) the performimee of Borrower™s covenants and agreements under this Security Instrument and

1the Note, For this purpose, Borrower does nercby mortgage, grant and convey 1o Lender the following deseribed property
o{0 1) I T e e S TP UT PP PP PEPPTO PRI County; llinois:

...........

(o

16828058

localed in ...........

LOT 14 IN RELCHEL AND ABALMCWTCYZ ADDITION TO NILES, A SUBDIVISION
OF PART OF THE SCUTHWEST ) OF SECPION 30, TOWNSUIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCLTAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PERMANENT TAX # 10-30-318--011 VOL. 127

which has the addressof L 7248]\] s NORA AVENUE ................................. el NILES ......................................... R
[Streret) [Cry?
IHinois o 60648 . . .. U Properny Addressy,

|21y Cogsl

TOGETHER WITIt all the improvements now or hereafler ¢rected on the property, and all casements, rights,
appurienanees, rents, royalties, mineral, oif and gas riphts and profics, water rights and stock and all fixtures now or
hereafter a part of the propersy. All replacements and additions shadl afso be covered by this Security Insirument. Allofthe
forepoing s referred to in this Security tnstramment as the “Property.”

RORROWIER COVENANTS that Borrawer is lawlully scised of the estate hereby conveyed and has the right 1o
mortgitge. grintt and convey the Property and that the Property s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the ntle o the Property agamst aff claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveaands for nalional) use and non-uniform covenants with
limited variatians by jurisdiction to constitube sy uniforin security imstrument covering real properiy

ILLINO1S—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

BEC FUHAMES SEMVICL, (NS ADDEBOR 1L 60N
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If Lender required mortgage insuransce as a condition of making the loan secured by this Security Instrument,
Bortower shall pay the premiums requived ta maintain the insurapce in eflect untid such time as the requirement for the
insururice termtingtes in pccordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower netice at the Gine of or prior te an inspection specilving reasonable cause for the inspection.

9, Condemnation. The procecds of auy award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in licu ol condemnation, are herebsy
assigned and shatl be paid 1o Lender.

In the event of a total tking of the Property, the proceeds shiadl be applicd (60 the sums secured by this Sceurity
Instrument, whether or not then due, with any exeess padd 1o Borrower, Tn the event of a partial taking of the Property,
unless Borrower md Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the fullowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fuir market value of the Property immediately before the taking. Any halance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender wo Borrower that the condemnor offers (o
make an award or settle n claim for damages, Borrower fails to respond 1o Lender within 30 days after the dite the notice is
given, Lender is azvhorized to collect and apply the proceeds, at its optiou, cither to restoration or repair of the Property or
to the sums sectred by this Seeurity Instrument, whether or not then due.

Unless Lend<rand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ob the monthly payments referred to in paragraphs Land 2 or change the amount of such paymenis.

10. Borrower-voi Relensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
madification of amoriization.of the sums seeured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall dav onerate 1o relense the liability of the original Borrower or Borrower's successors in interest
Lender shall nol be required /(o dommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ardo;/tization of the sums secured by Lhis Security Instratent by reason of any demand made
by the original Borrower or Borto/sCr's successors in interest. Any Jorbenrance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude theexpereise of any right or remedy.

11, Swecessors and Assigns Hourl; Joint and Several Linbility; Co-signers,
this Sccurity Tnstrument shall bind nnd benefitahe successors and assigns of Lender and Horrower, subject to the provisions
of paragraph 17. Borrower's covenants and {gredments shall be joint and several. Any Borrower who co-sighs this Security
Instrument bul does not execute the Note: (atisco-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under (he/erms of this Security Iostrument; (b) is not personally obligated 1o poy
the sums secured by this Sccurity Instrument; and (©) sgrees that Lender and any ather Borrower may agree 1o exlend,
modily, forbear or make any accommodations witic coeard to the 1erms of this Seeurity Instrument or the Note without

The covenants and agreemends of

that Bofrower’s consent,
12, Loan Charges. Il the loan secured by this SeCury Instrument is subject to a lnw which sets maximum lean

charges, and that law is finally interpreted so that the laterest or other loan charges collected or 10 be collected in
conncation with the loun exceed the permitted fimits, them: (o) any such loun charge shall be reduced by the amoun
necessary (o reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which eaceeded
permitted Hmits will be refunded to Borrower. Lender may chooiesg make this relund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T a refund piduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge ander thie Note.

13. Legislation Affecting Lender's Rights, 1T cnaetment o -Cxpiration of applivable ks has the effect of
rentddering any provision of the Note or this Seeurily Instrument uaenforceablc acvording to is terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insrrument and may ivoke any remedies
permittecd by paragraph 19, If Lender exercises this option, Lender shall take thesicps specified in the second paragraph of
paragraph 17.

14. Natices.  Any nolice to Borrower provided for in Uhis Sectirity Instrum<nt “nall be given by delivering il or by
mailing it by frst class mail unless applicable law requires use of another method. “Tie aatice shall be directed 1o the
Property Address or any other address Borrower desipnates by natice to Leader. Any nofice 1o Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by woticeto Borrower. Any natice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lerder ‘vhen given as provided
1 this paragraph.

15. Governing Law; Severability,  This Security Dnsteument shall be governed by federnec and the law ot the
jurisdiction in which the Property is locited, L the event that any provision or clause of this Security ostrument or the
Note conflicts with apphicable law, such conflict shull not affect other provisions of this Security Inst{ument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Infisiment and the
Note are declared to be severable,

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. [ all or any part of the Property or any
inferes! in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrawer is not » najural
persan) withowt Lender's prior written consent, Eender may, at its option, require immediate payment in full of all sums
sceured by this Seeurity Tnstrument. However, this option shall not be excreised by Lender it eacrcise is prohibited by
federal luw as of the date of this Securily Insirunient.

If Lender exercises this option, Lender shall give Barrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Tnstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrament without further notice or demand on Borrower.

18, Borrower's Right 10 Reinstate, 1 Borrower meels' certain conditions, Borrower shall have the right 10 have
enfarcement of this Security Instrument discontinued at any time prioe to the carlier of: (a) 5 days (or such ather period as
applicable law may specifly for refnstistement) belore sale of the Property pursuant 1o iny power of sale comtained in this
Security tustrument; or (bY entry of a judgment enforeing this Security Instrument. Thosce conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Sceurity Instrument and the Nate had ne acceleration
occurred: (b) cures any defauli of any othur covenants or agreenrents; (¢} pays adl expenses incurred in enforeing this
Security Instrument, including, but not Hntited 16, reasonable atlorneys’ Tees; and (<) takes such action as Lender may
reasonably require to asshire thal 1he lien of this Security Instrument, Lender’s rights in the Property und Borrower’s
obligation 1o pay the sums secured by this Sceurity Instrument shall continue unchanged, Upon reinstalement by
Borrower, this Security Instrument amc the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

.
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