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MORTGAGE

THIS MORTGAGE is made this. . . .. . I3TH, day of .. . NOVEMBER ... ..
19.85_ between the Mortgagor, . . Michael .B. Vallone.&.Leanore . H..Vallong. ............
Husbard. . . B i it a e herein “Borrower'™), and the Mortgagee, e
. .HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ELGIN ' ... .. , a corporation organized and
existing under the laws of . . . The Unlted States of America . Lowhose address i85, oo
.. 16 North Spring Street — Elgin, lllinois 60120 e (herein “Lender™).

WHEREAS, Borrower is indebled to Lender in the principal sum of /TWENTY. F.IVE . THOUSAND .AMD. NO/L0O .
.............................................. Dollars, which indebtedness is evideneed by Borrower’s

mote dated. . ... . oo oo {herein “*Note™), providing for monthly installiments of principal and
interest, with the balunce of the indebtedness, if not sooner paid, due and payable on. . .NOVEMBER .16,2000.. ... )

To SECURE to Lender €a) the repayment of the indebtedness evidenced by the Notu, with interest thereon, the
payment of all other sums, with_iiterest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance Of Lhe covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with inl¢wcst thercon, made to Borrower by Lender pursuant to paragraph 21 hereol (herein
“Future Advances™), Borrower does liershy mortgage, grant and convey to Lender the following described property

located in the County of . .. ....... F 000 ¥ o SN , State of Mlineis:
Pa'!"cel 1 H \
Unit 10-D-5 in Windgate Condusiniums as delineated on a

survey of the following described rz&l estate:

That part of Lot 1 in Arlington Centr<..being a Subdivision ofl
part of the South 1/2 of the Southwest /Y% of Section 10,
Township H1 Morth, Range 11, Last of the Tnird Principal
Meridian, in Cook Ccunty, Illincis, whick/survey is attached

as Exhibit "A" to the Declaration of Condominiun recorded as
Document No. 85 075 203 together with its undivided percentage
interest in the Comon Llements,

Parcel 2:

Lzsement for the benefit of Parcel 1 as Set forth 3 -Teclaration
of Easements [iled as Document LR2131982 and amended b Documont
1R3261294 in Cook Ceounmty, Illincis, and coreated Ly Deor made b
Tirst Haticnal Bank of Hinsdale, Trast Mo, 1-BSE to
and recorded K- )4 - £5 as Dooument P& 289 /74
for ingress and efress.

w3 2 - ey

N Y

547"Windgate court. Arlington. Beights, . Illinois . .60005
[Streat} (Clty)

(herein “Property Address™);

[Sinte and Zip Code]

TocrTHER with all the improvements now or hereafier crected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hercafter attached to the property, all of which, including replacemeins and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; nnd all of the foregoing, together with said
property (or the leaschold estate if this Morigage is on o teaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawlully scised of the ¢state hereby conveyed and has the right to mortgage,
grant and convey the Properly, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any omounts dishursed by Lender pursuant to this paregroph 7, with interest thereon, shatl become additionnal
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amoatits shall be payable upon nolice from lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Nole unless payment of
interest-at such rate would be contrary ta applicable law., in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall reguire Lender 10 incur any expense or take
any action hereunder.

B. Inspection. Lender may make or cause to be made reasanable entries upon and inspections of the Property, provided
that Lender shall give Borrawer notice prior to any such inspection specilying reasonable cause therefor related 1o i.ender’s
interest in the Property,

9. Condemnation. The proceeds of nny award or ciaim for damages, dircet or consequential, in connection with any
condemnation or other taking of the Property. or part thereofl, or for conveyance in lieu of condemnation, are hereby assigned
and shal] be paid to Lender.

Tn the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the cvent of a partial 1aking of the Property, unless Borrower and Lender
atherwise agree in writing, there shall be applied to the sums secured hy this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immuedialely prior to the dale of
taking bears to thesfair market value of the Property immedintely prior 1o the date of taking. with the balance af the proceeds
paid {0 Borrows:

1f the Properly iz abandoned by Borrawer. or if. after notice by Lender (o Barrawer that the condemnor offers to make
an award or settle 4 claim for damages, Borrower fails to respand to Lender within 30 days after the date such natice is
muailed. Lender is aulharized to collect and apply the proceeds. at Lender’s option, either to restoration ar repair of the
Property or to the sums <echired by this Mortgage.

Unless Lender and 2ecrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of (e monthly installments referred o in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Releaserd, Axtension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lend*to any successor in interest of Borrower shall not operate lo release, in any mianner,
the linbility of the original Borrower s Borrower's successors in interest. Tender shall not be required to cammence
proceedings against such suceessor or_re/ure to estend time for payment or otherwise modify amortization of the sums
securcd by this Mortgnge hy reason of ary demand made by the original Borrower and Borrower's successors in interest.

11. Forbearnnce by Lender Not 0 Waiver, “Apy forbearance by Tender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment wf ayes or other liens or charges by Lender shall not be a waiver of Tender's
right 1o accelerate the maturity of the indebtednessqesyred by this Morigage.

12. Remedies Cumulative. All remedies provider, in this Mortgage are distinet and cumnutiative to any other right or
remedy under this Mortgage or afforded by Taw or eguizizand may he exercised concurrently, independenily or successively.

13. Successors und Assigns Bound; Joint snd S(veral Liability; Captions, The covenanis and agreements herein
contained shall hind, and the rights hereunder shalt inure 104 the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several,
The caplions and headings of the paragraphs of this Mortgige are for canvenience only and are not to be used fto
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicable Zaw to be given in apother manner, (a) any notice 1o
Borrower provided for in this Mortgage shall he given by mailing ‘suchinotice by certificd mail addressed 10 Borrower al
the Property Address or at such other address as Borrower may designate by nolice 10 Lender us provided hercin, and
(b} any notice 1o Lender shall be given by certified mail, return receipt'requested, (o Lender's address stated herein or to
such other address as Lender may designate by natice to Borrower as‘provided herein. Any notice provided for in this
Martgage shall be deemed (o have been given to Borrower or Lender when giyen in the manner designated herein,

15. Uniform Morgnpe: Governing Law: Severability. This form of morigage edmbines uniform covenanls for national
use and non-uniform covenants with fimited variations by jurisdiction to constitntd s~uniform security instrament covering
real property. This Martgage shal! be governed by the law of the jurisdiction in which the Property is located. In the
event thit any provision or clause of this Mortgage or the Nole conflicts with applicaliie faw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given eflect without the” tunfiicling provision. and to this
end the pravisions of the Mortgage and the Note are declared to be severable.

16. Borrowes’s Copy. Borrower shall be furnished a conformed copy of the Note anif of this Mortgage at the time
of execution or afier recordation hereof.

17. Transfer of the Property: Assusiption. If alf or any part of the Property or an interest th ereir. is sold or transferred
by Borrower witheut Lender’s prior writlen consent, excluding (@) the creation of a lien or encemiblapee subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (o) o iransfer by devise.
descent or by operation of Taw upon the death of a joint tepant or (d) the grant of any leaschold interest pi three years or less
not containing an option 1o purchase, Lender may. at Lender's option. declare all the sums secured by tf is origage to be
immediately duc and payable. Lender shall have waived such option to accclerate if, priar to the sale or yransfer. Lender
and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory ta Leader and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed o written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Martgage and the Nole,

Jf Lender exercises such option to accelerate. Lender shall mail Borrower natice of acceleration in accordance with
paragraph 14 hereof. Such netice shall provide a period of not less than 30 days from the date the notice is muiled within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

NoN-UniFors CaveNants. Borrower and lender further covenant and agree as follows:

18. Accelerntion; Remedies. Except as provided in parngraph 17 liereof, upon Borrower's hreach of any covenant or
apreement of Borrower in this Martgage, Inclulding the covenants to pry when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as pravided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from ihe date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such brench on or before the dole specified In the nelice may resnlt in
acceleration of the sums secured by this Mortgage, foreclosure by judicla) proceeding and sale of the Property, The notice
shall further inform Barrawer of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding
the non-exisience of a default or any other defense of Barrower 1o acecleration and foreclosure. If the breach is not cured on
or before the date specified in the netice, Lender at Lender's option may declare all of the snms secured by this Mortgage to be
immedintely due and payable without further demnnd ang may foreclose this Mortgage hy judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not Hmited fo, reasonnble attorney’s fees,
and costs of documentary evidence, abstrncts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrawer shall have the right to have any proceedings begun by Lender to enforee this Morigage discontinued st any time
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