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This instrument was prepared by and
sfould be mailed to:

=i, UNOFEICIAL €OPYY &%

BUX 399-WJI ﬁ

ARTICLES OF AGREEMENT FOR
TRUSTEE'S DEED o
30th

Articles of Agrecment mado this as of the/ any of

Auqust 19.8B5 between
THE COSMOPOLITAN NATIONAL DANK OF CILICAGO, not individually but solely as Trusiee under Trust Agrae-

ment dated Aungust 23, 1983 and known as Trust No. . {(herelnnfter eniled
the Title Holder), and L i hid : ' L Tit
j hercinafter referred to together as "Sellers”

and Dean Grozdic (hereinafier ealled TPurchaser}.

WITNESSETH:

That if the Purchager shall firgl make all the payments and perform all the covenants and ngrecments in this

agreement reguired to be made and performed by sald FPurchnser, at the time and in the manner herelnaftor set forth,
Pitle Holder will, upon receipt of a proper writlen direction from thoso empowered Lo direct the Trusteo under the

aforementioned Trust Agrecment, convey 1o Purchaser by Trustee's Deed, the resl eatate, commonly known as:
2346 N. Damen, Chicago, Illinois 60647
and Tegally described as:
Lot 34 in Block 1 in Vinecent, a Subdivision of the Northeast 1/4 of the
Northwest 1/4 (except railroad) of Section 31, ToWnship 40 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois.

P.R.I.N. 14-;1-110-025'—000W

together with all bulldloge-ara Smprovements thereon, it any SUBJECT TO:
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Dollars ($45,000.00) to be paid in the manner specified #p(3Ichedule I attached hereto

incorporated by reference herein.
by the parties, earlier.
Date, subject to the right of possession of any current tenant.
referred to hereinafter as the "Purchase Price".

1. When the Title Holder bas been nolifled in writing by its benefleiaries that the coveninpts and agreoments
fees and costs due/ te. Title Holdor, ay

fhierein contained have boen purrﬁ&mzﬂ by Lhe ;lgrchnscr. providing that all
Trustee, have been paid in full/~Hu iﬁ)l&’ff‘% RAEALLREept of o proper written dircctlon ksswd s Trustee's Deed
subjecl to the conditions hereln set forlh to ba delivered dwHiooherxdCoriBexaXdHX BN 1o e pranme e M Xt

MousiupgTeKK Purchaser or his rominee.

3PO¥ RPECOE BPK W NN K B KEDCHOHAX
d. Bullding, bullding line and 4se or occupancy restrictions, conditions and covenants of recnrd;_*
e. Zoning and bullding laws or ood sances; *provided they do not 1n@erfere with Purchqser's
. Taxes for tho yenr 1985 nne_subseqlient yonrs; ingendi@ use oflthglreal estate as an
k. Party wall righla and agroemoents, 1f aay; automotive repair shop.
h. Roads, highways and easements;
1. All encumbrances, morigages, llens, Yast uments and restrictlons of record; )
bcmmﬂmmtxaxmummemmm»;.x’mmmmnnxmmmmwmmmxmpnmwmxm:_t 7
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k. Acie done or sullered by the Purchaser or /cujyone ciniming by, through or from the Purchaser; rC?OJ
1, special assessments and special taxes levied after the Closing Date 3
Purchaser covenanis and agress to pay to Brarastt ™)
or to the beneficiary or beneficlaries of the Title Holder or (Sl
to such person as the Title Holder or its beneflciaries may (re time to time deslgnate in writing, the sum of
Fifty Thousand and no/100 ). Dollare (3 50,000.00 ),
tn the followlng manner: 3 and. _Five Hindred and va/100 Dollars ($ 4,500.00 ).
upon the execcullon hereol, XML RGN H K KUY XHRH KRB FHA S L R K00 MTRHHS K02 xHE R Xt and
Five Hundred and no/100 Dollars {$500.00) on the Closiyg Date, both of which payments shall
be by cashier's or certified check, with the remaining ForZiy-five Thousand and no/100
and

The Closing bDate shall ‘be 9October 31, 1985 or, if agreed

Possession of the real estate shailihz delivered on the Closing
Said $50,000.00 may be

ApmaSatintatte rid = ‘=ﬁtla:has=baeua-m:bm!twd:“m'fnnd'-'nm)rovad-hy'dhaﬂ’urchuaarzmﬂ:uv::\;:;:rvw;-— .
“WeT, Lthe

the Trustee's Deed hercunder the beneficiaries of the Tiile Holdar agree to assign and deliver to the 1>-
Ownar's Guarantee IPollcy issuod by the Chicago Tille and Trust Company in the name Hr tlo Holder ang for
the nmount of the purchase price, or the Owner's Dyplieate Cortifleatoe of Titlodasu v the Reglstrar of Titles of Cook
County, llinols, which the beneficiaries of the 'IW , nod all insurance polices then in force corver-
Ing said promiges., Il is understood by the Pure f that Tltle Holder or thoe bencficinries of the Titla Holder shrll
oot be requlred to WUMCHW of titlo upon dellvery of the Trustee’s Deed bercunder,

&»‘I‘ha-—!’urcmaer shail not suffer or permit any mochanic's llen or gther len to atiach Lo, or bo agninst or
!’i"‘“‘ P T .Q_r—nfurwnufﬁ-—wh;\.h Trrey—or-nrrerht be BAOPETTOT O LIe TIGNIR O Lo TUVTC THUTaeT,

4. Tach and every contract for repairs or !mprovoments on the premlscs aforesaid, or any part thereof, shall
conialn np express, full, nnd complete waiver and rolense of nny and all Hon or claim of Men agninst the proporty
hereln agreed (o bo conveyod, nud no contract or agreoment, ernl ar written shafl be excceutod by the Purchaser for
repairs or improvements upon the proporty atoreanid, ‘except If the same contaln such express walver or relense of
Wen upon Lhe part of the party contracting, and a copy of cach rnd every sueh coniract shall be promptly dolivered

to the beneflciaries of the Title Holder.

5. The Purchaser shall not transfer, pledge or nssign this Agrcement, or any interest hereln or hereunder,
without first obtaining the prior wrilien dircction from those empowered to direct the Truatee and the consent of the
Titlo Holderf'ﬁcr shall tho PPurchiaser lease snid premises, or any part thereof, or consent to or approve any sublease
or assignment of lense thereaf, whhout first obinining the prior written direetion from those ompowered to direet
the Trusice and the consent of the Title Holder. *Any Violation or breaclh or atlempted vielation or breneh of the
provislons of s prragraph by Purchaser, or any acts inconslstent herewlil, shall vest no right, title or intorest
herein or hereunder, or In the sald premlses In nny such transaferce, plediee, assignee, lessee or sub-leysoe, but Title
Holder, or the beneficlarles of anld trust, may, al thelr exclusive option, declure this Agreement null and void and
iInvoke Lhe provisions of this Aprecment relating to forfeiture hernof.

**yhich consent shall not be unreascnably withheld

FORM SRS MANRT ORGE, INL
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Received on the within Note ”nn&dsmow mnn within Note
the following sums: the following sums:

Received on the within Note

. Received on the within Note
the following sums: the following sums:
DATE INTEREST | FaincIPAL REMARKS DATE INTEREST | PAINCIPAL REMAZKS DATE INTEREST | PRINCIPAL REMARKS DATE INTEREST | PRINCIPAL REMARKS
19 Ooffars Cha. | Dollars Cra. yi Dolfars Cts. { Dollars Cls. 19 Dollors Cts, | Doliars Cis, 9 Dollars Cts. | Dallara Cta,
!
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7~F B
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(2 = _
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o o —
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Y] i
Ty 3 B K
, o0 1
<1 .
| g opte | e | punieat REMARKS oAt | INEREST | PRINCIPAL REMAZXC DATE INTEREST | PRINCIPAL REMARKS DAIE INTEREST | PRiNCIPAL REMARKS
Iﬁ Dolkars C1s. | Coliars Cta 19 =Yool cie | voltars e, 7] Doliars Crs. |Dollars Cte. 9 Daliars Clc. | Dollars Cis,
% !
: i
e | |
: 4 L
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in a e¢lean, sightly and iml::x} N Fijger nllA pay w€ he@ ¥. Tile Joider, s po much
e il emisesl, the il o bel the Wtle Halder in making the

addltiona! purchasa firlice
- sald repairs and im placing the ssid premnises in 2 clean, sightly, and healiby conditfon: or (b} notdsy the Purchuser

{0 make such repairs ang lo place sald premises in a clern, eightly, and beailthy conditien within ten dnys o! such

notice; and, vpop default by Purchaser in compiying wilh said notlce, tlen, beneficinries of Title Holder may, at
their ppilon declare thls Agpreement forfeited and defermined ns fn Ihis Agreement provided,

17. In the event that the Title Holder's bencficiaries shall fadl (o make payments on any exisling mortgape,

Lo maolke sueh payments and deduel such paywerls made from tbe exlating bal-

the Purchaser shall ]]nﬁ%ﬁ M

ance due op lhis Laxex i XXM B or deducl from the mombly paymenia due hereunder. Title Holder's

beneficinries sball exhibit receipts for payments made {o any morigagee uwpon reasonable reguests of Purchasers.
18, Ii ls vedersiood and agreed that when Purchasers shall have pald the purcbasp price GMMYIOIXKLIXEN

Dollara,

a£x in full
Purchasers shall be enlitled to recelve & Trusiece's Deed, as hereinabove provided., coovering the sald rezl estale to

them, subfect to the objeclions horelabefore specified .. ad—to—fray—trorigato—ofr—morteapes; trunt-derd—or—trust—o

aod assignment of ront then of record, which mortgage or moriguges, trust deed or trust deeds Purehps, il ns-
sume and agree 10 pay and Purchasers shall give (o Title 3oldar, {ts benedcinries or u:ei .rchnse money
= ence between {he unpald

mortgage or trust deed and notle to be secured thereby In an amount eqgoal to_ibe-
amount of the purchass prico and the unpajd amount or amounis of they fa) indebledness secured by the mort-
gage or mortgages, trugt deod or trust deeds of record at the Haré=ol the delivery of said deed. The sum of money
to be eccured by sald purchass money morignge o 153 ced and intereat thereon shall be payable In mopthly o
stallmenis, each of which shall ba equal lo-4b ivments required herein, it no morigage exisls, or equal 1o the dif-
forence beiwceen the payinenly hopehi=hrovided, and the sum or sums required 1o be pald monthly for principal and
ﬁnﬁ;lgngea. 1ruat deed or trust deeds of record at the thme of the delivery of said deed.

intereat on- the me gm0
The sum ¥ 1p bo socured by said purchase money morigare or trust deed abkall benr interest at the rote of
A £ VTT. IS W RET brrirvaped v PO provinth

19, It s expressty agreed between the parties hereto and (he heneficiaries of gnld trust ihat the Title Jolder
8 hereby autborized 1o uriept and epdorse any and al assignments of beneficial inoterest as Tile Bolder withoutl the
o Porchasrii rr notice {0 the Purchasersy provided that sald sesigminents shall be made subject fo thie

anse b
m&ghéﬁﬁ'bulng further a<ieed tbat the beneficiaries of anid Title Helder shall have tha right 1o direct the Tille
Hoplder o Issue jls Truptee's - De s and seid Trurlee may convey sald properiy without the consent of the Purchaners l

or potlce to the Purchaser, provided, however, that said Trostee's Deed sball be subject {eo this Coniract.

20, The Purchaser shall csmply wilh all federal, state and munielpal laws, ordinances and regulations re-
lating io the operation of the properiy.~nd will not permi! safid properiy 1o be used for any indecent or immoral pur-
poses. The Purchaser shall notl permii was> to be commitled or suffered on pnid premlises.

’ 21. If there be more than one pirson_designated herein, and the verbs and propouns essociated therewith,
although expressed §n singular shall be reas and construed as plura). Wherover the masculine gender iy vsed hercin
it shall nxlso be read nnd construed as the 1 minine as the ciase may be.

Bttt r e P Ut Y reed—y-an &) stween—thopaTt "

1n contatned shall extend to and be obligalory upin [ he heirs, exccutors, adminisirators, _nu_cceagorﬁvnﬁﬁ"”fm'ﬁsnn o!
the partles hereto. o T
£23. A!l notices and demnnds herein required (hall-he4n-wii Tog. The mailing of a noUce by recistered mail
o R
to the Title Holder at §01 N. Clark_ Sireet; Chieago 10, I0)nois, or to the Purchaser at
m‘..hi?h‘; Okt Badd e s

See Rider Attached Hereto and Incorporated by Reference Herein

24. This Agreement is executed by the undersigned, TRE COSMOPOLITAN NATIORAL BARNF OF CBICAGO
pot individunlly but solely as Trustee, ns aforesald, and sald Trust Agreement is bereby made a part boracf and any
clahng against snld Trosteo which may yesull from the signing of this Agreemen! shall be paynble only ocut of tho
trust property which ie the sublect of this Agreement, and {t §8 expraessiy undersiood nand agreed by the parties
heralo, netwiithstapding anything hereln conlalned to (he contrary that each And all of the vndertaltings and agree-
menis hereln made are made and Intended not as personal upderinkings and ngreements of (he Trusiee or {or the
purpaso of binding the Trustee persopally, but this Agreement s execuled and dalivoered by Lhe Fruslee solaly in the
exercise of the powers conferred upon it as suchk Frusice and no personnl labilily or personnl responsibility is as.
sumed Ly or shall at any timo be asserted or enforced againet said Trustea on acecount of any uvpdertaking or agree-
ment herein contained, eithor expressed or implied, or for the valldity or conditlon of ihe Utle to sald property, or
for any sgreement with respect therelo. Al) representations of Title Holder including those as to title, are Lhose of Titlo
Holder's beneficiary oaly. Any and all personal liability of THE COSMOPOLITAN NATIONAL BARX OF CUICAGD Is
Liereby expressly waltved by the partles herelo and their respective nuccessorsg and asuigns.

THE COSMOPOLITAN NATIONAL BANK OF CHICAGD
XM - as Trustee as aforesald and not individually

B 82 55

Hubert R. Brummett, as sole beneficiary
as aforesaid

BnY:
Attests
[N
P
PURCHASEN

ean Grozdic
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RIDER ATTACHED TO ARTICLES OF AGREEMENT FOR TRUSTEE'S DEED DATED
asS OF AUGUST 30, 1985 BETWEEN THE COSMOPOLITAN NATICNAL BANK OF

CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENTLDATED AUGUST 23, 1983
AND KNOWN AS TRUST NO. 26634L{THE "TITLE HOLDER"), AND HUBERT R.

BRUMMETT, A5 SELLERS, AND DEAN GROZDIC, PURCHASER

Brummett shall pay the first installment of 1985 general real
estate taxes when due. Upon issuance of the actual tax bill for
1985, Brummett and Purchaser shall jointly pay said bill, with
each party's payment thereon to be based on the proratiocn of the
actual 1985 general real estate tax bill to and including the
Closing Date. All utility bills, water bills and other similar
items due or charged for the period ending on the Closing Date
shall be paid by Brummett when due and all such items thereafter
shall be the sole responsibility of Purchaser. Rent shall be
prorated as of the Closing Date. All rights unrder month-to-month
tenancies and security deposits shall be assigned on the Closing
Date. pBrummett warrants that the current tenant is in possession
of the rexl estate under an oral month-to-month lease.

1.

2. Prior/to _the Closing Date, Title Holder or its beneficiaries,
at their expinse, shall provide to Purchaser a commitment for
title insurance from Chicago Title Insurance Company in the amount
of the purchasel price, showing merchantable title in Title Holder
and subject only to the matters specified above in this Agreement,
and those matters 5said title company shall agree to endorse over.
Upen the Closing Dacs, Title Holder shall regquest said title
company to issue its policy pursuant to said title commitment,
which shall contain suzh customary endorsements or language aS are
ased to evidence Purchaser's rights under the Agreement. Said

policy shall show that this) Agreement has been recorded with the E}{
Recorder of Cook County, 1il)incis, which recording shall be at
Purchaser's cost. On the Closing Date, Purchaser and Title Holder
or its beneficiaries shall execulie such documents as are necessary

to obtain the issuance of said pslicy.

8¢ B

,
Uy
—J

3. On the Closing Date, the benefirniaries of Title Holder shall
deliver to The Cosmopolitan National .3ank of Chicago, 801 N. Clark
Street, Chicago, Illinois {the "Bank“jy, a direction to convey the
real estate to Purchaser, a direction 20 execute such other
documents as are customarily issued by a /Land trustee upon
conveyance, and such other documents as are currently reasonably
to be required for convevance. Said Bank shall hold all such
documents as Escrowee. Purchaser shall give notice as provided in
this Agreement at such time as Purchaser is eniitled to the
issuance of the Trustee's Deed. If Title Holder,-its
beneficiaries or the mortgagee of the real estat= do not cobject
thereto by notice given within fifteen {15) days of the Bank's
having received said notice, the Bank, as escrowee,.suwll deliver
said letter of direction to the Title Holder and shall deliver the
other documents in its possession to Purchaser or as di¢coted by
the parties. 1If any such objection is received, the Bank _.shall
take no action other than to apply to a court of competent
jJurisdiction for instructions. All costs and expenses of the
Escrowee, including its reasonable attorneys'® Ffees, shall be borne
equally by the Purchaser and the beneficiaries of Title Holder.

4, Beneficiaries of the Title Holder shall bear the cost of all
transfer taxes imposed by State law or county ordinance.

Purchaser shall bear the cost of all transfer taxes imposed by
local ordinance. Title Holder or its beneficiaries, and Purchaser
shall execute such transfer tax declarations as may be reguired
and shall depeosit them with Escrowee on the Closing Date.

5. All payments hereunder shall be made by Purchaser to an
account at The Ceosmopolitan National Bank of Chicago, Chicago,
Illincis, Commercial Collection Division {(the "Account"), and not
to the Title Holder. The Account shall be identified by Brummett

on or prior to the Closing Date. Purchaser shall not make
payments other than to the Account without the express written
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consent of the Bank as holder of the notes secured by the trust
deed on the real estate {(the “"Mortgagee™).

6. Purchaser shall deposit in the Account on the first (lst) day
of each menth commencing November 1, 1985, an amount egual to
all as

1/12th of the annual real estate taxes for the real estate,
reasonably estimated initially and from time to time by Brummett,
to be held without interest and tc be applied to the payment of
such taxes. In addition, Purchaser, on the Closing bate, shall
deposit an initial amount equal to three months of the general
real estate taxes based on the 19B4 tax bill, to be held pursuant

to the terms of this paragraph.

7. Purchaser shall, at all times, and at Purchaser's own cost,
keep in full force and effect a policy or policies of insurance
providing the following coverages: {a) fire and extended coverage
insurance-{including all risk, vandalism and malicious mischief
endorremnents) in an amount equal to not less than the full
replacemnant cost of the improvements on the real estate; and (b)
comprehercive general liability insurance issued on an occurrence
basis namirg the Title Holder, as insured, in an amount not less
than $1,040.000.00 for bodily injury {(including death) and for
property dancege on a combined single limit basis; and (¢) such
other insuran<ecoverages as Title Holder or the beneficiaries of
Title Holder may reasonably reguire from time to time. All
policies shall-iiame as additicnal insureds the beneficiaries of
the Title Holder ¢s their interests may appear and the Mortgagee.
In addition, all policies shall reguire 30 days' notice to the
Mortgagee prior to caricellaticn and all policies, except liability
shall contaln standard non-contributory first mortgage

peolicies,
clauses in favor of. the/mortgagee. All pelicies shall be written cn
with companies satisfactoly to the beneficiaries ¢f Title Holder, T
with premiums fully paid, -anad the originals or acceptable ~
certified copies thereof shell _be held by the beneficiaries of o
Title Holder. =3
8. If Purchaser fails to pay tanns, assessments, lnsurance [})
I

premiums or any other items which(PBirchaser is obligated to pay
hereunder, Title Holder or its benesiciaries, or the Mortgagee,
may elect to pay such items and any @9ucunt so paid shall become an
addition to the purchase price, which aadition shall be
immediately due and payable to Title Holder and/or its
beneficiaries, with interest at 14% per annum until paid.

9. Purchaser has the right to prepay all or_ ary portion of the
purchase price at any time, without penalty, provided that all
such prepayments shall be first applied to interezt on the unpaid
principal balance of the purchase price and the Ttamainder to
installments of the purchase price due hereunder in their inverse
order of maturity. In the event a complete prepavymanc-is funded
by any third party financial institution or mortgage ZLoc.uapany,
Brummett agrees to pay all points charged by said lendes . provided
that Brummett's obligation hereunder shall be limited td_ the

payment of two (2) points.

10. If title tc, or the temporary use of the real estate, or any
part therecf, shall be taken by any governmental body (or by any
person acting under governmental authority) or any such
proceedings be commenced prior to the date a Trustee's Deed is
delivered to Purchaser, there shall be no abatement or reduction
of the purchase price and any net proceeds from such proceedings
shall be paid first to the beneficiaries ¢f Title Holder and shall
be applied in the same manner as a prepayment, and the remainder
shall be paid to Purchaser. No consent award shall be entered
without the written consent of Purchaser, which consent shall not
be unreasonably withheld. In the event of a dispute between the
parties hereto with regard to the fair market value of the real
estate, said dispute shall be submitted to the Chicago Real Estate
Board for an independent appraisal by a member of the American
Institute of Real Estate Appraisers. The costs of such submission
and appraisal shall be borne equally by Purchaser and the Title
Holder or its beneficiaries. The parties agree to be bound by

2
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said appraisal. In the event Purchaser becomes entitled to a
Trustee's Deed prior to the completion of the above-described
proceedings, Purchaser agrees te¢ take sald Trustee’s Deed subject

to those proceedings.

11. Purchaser warrants and promises that the real estate shall at
all times hereafter be used for business and not residential
purpeses.

12, This Agreement is conditional on Purchaser's entering into,
on or before the Closing Date, such Non-Disturbance and Attornment

Agreement as shall be required by the Mortgagee.

13. Purchaser acknowledges and agrees that he has seen and
inspected the real estate, and that he is purchasing the real
estate on an "as is" basis. HNeither Title Bolder nor Brummett
make any representations or warranties as to the condition of the
buildiing located on the real estate, its heating, electrical,
plumbing or other systems, or its rocf, any such warranty or
represenvation being hereby expressly disclaimed.

14. Purchaser represents and warrants to Title Holder and
Brummett represents and warrants to Purchaser that no real estate
broker or finder has been used in connhection with the sale
provided for herszin. Purchaser and Brummett hereby agree to
indemnify and huld each other, and their respective agents,
harmless from any o:zs, damage or expense {including reasonable
attorneys' fees) arising ocut of or resulting from a claim by any

broker or finder based onr any such services.

15. Purchaser shall not guffer or permit any mechanic's lien orc
other lien {other than the Ji2n of the Mortgagee's Trust Deed and
Assignment of Rents) to attach to or be against or upon the real
estate which may or might be suparior to the rights of the Title
Holder or the Mortgagee; provilied that Purchaser shall have the
right to defend against any said 1ien in a diligent manner at his
sole expense in order to prevent zuch lien from becoming superior
to the rights of the Title Helder of +the Mortgagee,. In the event
that Purchaser, in the discretion of ‘ke Title Holder, its
beneficiaries or the Mortgagee, is no# 50 diligently defending
against such liens, said persons may,-“ut need not, contest and
defend atainst such liens, and the cost and expense, including
attorneys' fees, of said persons in said watiers shall be borne by
Purchaser and added to the purchase price. “/&uch addition snall be
immediately dus and payable to Title Holder apd/or its
beneficiaries, with interegt at 14% per annum wioc#l paid.

590 282 8

16. Subject to the provisions of paragraph 4 of the printed
portion of this Agreement and paragraph 15 of this rids=r, and
provided Purchaser has obtained the express written cor=sent of the
Sellers, which consent shall not be unreascnably withkeld)
Purchaser has the right to remodel, construct, install and erect
additions and fixtures on the real estate. AYl such

alterations,
work must be done in compliance with the appropriate buildilg

codes of the City of Chicago.

17. In case of the failure of Purchaser to make any of the
payments hereunder within sixty (60) days of the date said
payments are due, or if Purchaser, within sixty (60) days after
written notice from Title Holder or its beneficiaries, fails to
perform any of Purchaser's covenants or promises hereunder, or
fails to take reasonable action to cure said failures to perform,
this Agreement shall, at the option of Title Holder or its
beneficiaries, be forfeited and determined, and the Purchaser
shall forfeit all payments made hereunder, and such payments shall
be held and retained by the beneficiaries of Title Heolder in full
satisfaction and as liguidated damages by the beneficiaries of the
Title Helder sustained, and in such event the beneficiaries of the

Title Holder shall have the right to re-enter and take possession
of the real estate.
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18. Any notice or other instrument reguired or permitted to be
given, delivered or served hereunder shall be in writing and shall
be deemed to have been given, served or delivered when, and if,
delivered personally, or two (2) business days after being
deposited in the U.S. mail, certified, return receipt requested,

postage prepaid, addressed as set forth below:

The Title Holder:
The Cosmopolitan National Bank

of Chicago trust no. 26634
801 N. Clark Street
Chicago, Illinois 60610

The Bank, as escrowee and/or Mortgagee:
801 N. Clark Street

Chicago, Illinois 60610

Attn: Katherina Schmidt

witb~a copy to:

Mark I« Rosenbaum
Reif and -Rosenbaum
205 wW. Raudelph Street
Chicago, 4llinois 60606

The Purchaser:
Dean Grozdic

2346 N. Damen

Chicago, Illinois 60547

with a copy to:
Michael Konieczka

6859 W. Archer Avenue
Chicago, Illinois 60638

962 282 9B

any address may be changed by notice served in accordance
herewith.

19. The provisiens of the Uniform Veridor and Purchaser Risk Act
of Illinois shall be applicable to this Agreement.

20. All of the representations, warranties and agreements made
herein shall be deemed to be remade on the Ciosing Date. Each and
every representation of a party herein contained’ shall be deemed
to have been relied on by the other party notwitncgtanding any
investigation the other party or its agents may have made with
respect thereto or any information developed by o made available
tc the other party prior to the Closing Date.

21. Any term, condition or provision of this Agreement vhich is
unenforceable or invalid or contrary to law, or the inclvsion of
which would affect the validity, legality or enforcement ol this
agreement, shall be of no effect, and in such case all the
remaining terms, conditions and provisions of this Agreement shall
subsist and be fully effective according to the tenor of this
Agreement the same as though any such invalid portion had never

been included herein.

22. This Agreement and all agreements, instruments and documents
executed and delivered pursuvant hereto or to consummate the
transaction contemplated hereunder shall be binding on and inure
to the benefit of the respective successors, permitted assigns,
legal representatives and heirs of the parties hereto.

This Agreement constitutes the entire agreement of the
All oral negotiations are merged herein. There are no
understandings, representations, warranties ot

23.
parties.
agreements,
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covenants of any kind with reference to the subject mactter of this
Aagreement other than those explicitly set forth herein.

IDENTIFIED:
Identified: The Cosmopolitan National Bank of
Chicago, not personally, but as trustee
; . under trust ggﬁ 26634/{//,
4 KM \J\&fm By: "’ / )"/ LCA‘&'._.. )
“Dean Grozdic Aaai?f;jt Vice P esident & Assistant Trust Officer
Attest: hazaﬁkiaz

l!‘..'!‘hN! TRUSBT OFFICER

Hubert R. Brummett

STATE OI' JLLINOIS )
&s.

e N

COUNTY OF ZCOK

I, the uadersigned, a Notary Public in and for the County and
State aforesaid, D0 EHEREBY CERTIFY, that the above named Assistant
Vice President and Assistant Trust Officer and Assistant Trust
OFFicer of The Cosmenolitan National Bank of Chicago, as trustee
as aforesaid, personglly known to me to be the same persons whose
names are subscribed . to the foregoing instrument as such Assistant

vVice President and Assistant Trust Officer and Assistant Trust

Officer, respectively, =przeared before me this day in person and

acknowledged that they siain=d and delivered the said instrument as..

their own free and voluntary act and as the free and voluntary act
of said Bank as trustee for /iie uses and purposes therein set

forth.
Given undeyr my hand and nocarial seal this 13th day of
November , 1985,

C ,//c /;/Af-u,ézalaﬁ.,
N[O

tary Public  ——-—

STATE OF ILLINOIS . )
55.

-

COUNTY QF COOK )

1, the undersigned, a Notary Public in and for th< . County and
State aforesaid, DO HEREBY CERTIFY, that Hubert R. Brunmett
personally known to me to be the same person whose name “is
subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that he signed andg delivered the
said instrument as his free and voluntary act for the uses and

purposes therein set forth.

Given under my hand and notarial seal this _Z+ day of 37

Wil £ Bocads,

Notary Public

Wy Commissien Expiras Oct. 28, 1986

5¢ 82 48

¢
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STATE OF ILLINOIS )
} 8S.

COUNTY OF COOK }

a Notary Public in and for the County and
State aforesaid, DO HEREBY CERTIFY, that Dean Grozdic perscnally
known to me Lo be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as
his free and voluntary act for the uses and purposes therein set

forth..

I, the undersigned,

en under my hand and notarial seal this J@i day of

Giw
/J,w , 1985, .
W*M{m' @

Notary Public

450 282 8
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CONSENT BY HOLDER OF TRUST DEED NOTE

The undersigned is the owner and holder of the notes secured

by the Trust Deed recorded in the Office of the Recorder of Cocok
Illinois, as document no. 27172118, which Trust Deed is

County,
the first mortgage on the real estate the subject of the attached

Agreement.

The undersigned, for good and valuable consideration, receipt
of which is hereby acknowledged, ayrees that, at such time as the
Purchaser shall become entitled to receive a Trustee's Deed to the
real estate as a result of full compliance with the terms of the
attached Agreement, it shall cause a Releasa Deed o be issued
releasing the Trust Deed {(and any associated Assignment of Rents)
as to the real estate, and in addition, shall release any
colle-eral assignment it may then hold on the beneficial interest
in the mitle Holder. The cost of obtaining such Releases shall be

borne Ly Purchaser. .

The Cosmopolitan National Bank of

Chlcajf22%4>£¢7 0 Vet

Attests— Ao ademr . .ﬁ:?::% g
/

]

STATE OF ILLINOIS )
)  S8.

COUNTY OF COQOK )

592 292 48

I, the undersigned, a Notary Public in and for the County and

State aforesaid, DO HEREBY CERTIFY, that Alex M. Vercillo, '
President of The Cosmopolitan Wational Bank of Chicago, and
Katharina Schmidt, Vice-Presideny of said Bank, who are personally
known to me to be the same persons /vhose names are subscribed to
the foregoing instrument as such Piesident and Vice-President,

respectively, appeared before me thin day in person and
acknowledged that they signed and delivered the said instrument as

their own free and voluntary act and as
cf said Bank, for the uses and purposes thecein set forth; and the

said Vice-President then and there acknowlelced that she, as

custodian of the corporate seal of said Bank, Jdid affix the
corporate seal of said Bank to said instrumen# a5 her own free angd

voluntary act and as the free and voluntary acc «f said Bank, Ffor
the uses and purposes therein set forth.

che free and voluntary act

(:‘ Given under my hand and notarial seal ths,/dAé ¢av of

"24_‘51"'"( 0T, 19{___ /
uz&ﬁ{gl— (/‘Mh%bﬁaéé -

Notary Public T

v
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SCHEDULE I

The principal sum of Forty—-five Thousand and no/100 Dollars
($45,000.00) (being the balance of the purchase price)} and
interest in arrears from the Closing Date on the balance of the
purchase price remaining from time to time unpaid at the rate of
eleven percent (11%) per annum shall be paid in installments as

follows:

1). Four Hundred Twenty-eight and 55/100 Dollars ($428.55)
on the first day of November, 19B5, and Four Hundred Twenty-eight
and 55/100 Dollars ($428.55) on the first day of each month
thereafter, with a final payment of the then-remaining unpaid
principal balance of the purchase price and interest, if not
sooner paid, on the first day of October, 1990;

Z). Provided, that if Purchaser shall pay, on October 1,
1990, “re sum of Fifteen Thousand and no/l00 Dollars ($15,000.00)
pluz a<crued interest for the month of September, 1990 in lieu of
said firai.payment of the then-remaining unpaid principal balance
of the puvichase price and interest, and Purchaser is not then in
default und2y the Agreement, then Purchaser shall have the right
to pay the thénsremaining balance of the purchase price and
interest in arrrnars from October 1, 1990 on the balance of the
purchase price. /iemaining from time to time unpaid at the rate of
twelve percent (17%%) _per annum in installments as fellows:

a). Two Hunared Ninety-five and 46/100 Dollars
($295.46) on the first day of November, 1990 and Two
Hundred Ninetyv-five 'and 46/100 Dollars ($295.46) on the
firast day of each month thereafter with a f£inal payment
of the -then-remaining anpaid principal balance of the
purchase price and inti22rest, if not sooner paid, on the
first day of Cctober, 19035,

All interest shall be computed Op the basis of a three hundred
sixty (360) day year and charged for the actual number of days

elapsed .

499 257 8

The principal of each of said installrignts unless paid when due
shall bear interest after maturity at thée rate of fourteen percent

(14%) per annum.
Notwithstanding the provisions of paragraph-.t7 of the Rider, in
the event that Purchaser fails to make the Fifceen Thousand and

no/100 pollars ($15,000.00) payment specified inc subparagraph 2,
above, within seven (7) days of October 1, 1990, Purchaser's

option to extend the time for payment of the balance of the
purchase price shall terminate and full payment ©of s7id balance
and accrued interest shall be due and payable as speciliad herein.
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