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ASSIGNMENT OF RENTS NER282284

THIS ASSIGINMENT is made _Novembex .5 .., 19.85 ., by —Bedro-Eranco and Irene Frapge,., his wife

("Owner”), to METROPDLITAN BANK AND TRUST ¢0Q  an Illinois corporation (“the Bank™).

WITNESSETH, that whereas the Owner has title to the premises described below,

NOW THEREFORE, in considerntion of and as an inducement to the making of & lonn by the Bank to Owner,
Ten Dotlars (S10.00) in hand paid, and of other good and valuable considerations, the receipt and sufficiency
whereof are hereby acknowledged, Owner does hereby assign, transfer and set aver unta the Bank, its successors
and assigns, all the rents, earnings, income, issucs and profits, if any, of and from the real estate and premises de-
scribed below, which are now due and which may hereafter become due, payable or collectibfe under or by virtue
of any lease, whether written or oral, or any letting of, possession of, or any ngreement for the use or cccupancy
of any part of the real estate and premises described below, which Owner may have heretofore made or agreed o,
or may hereafter mnke or ngree to, or which may be made or agreed to by che Bank under the powers hereinafeer
granted, it being the intention of the parties to make and establish hereby an absolute rransfer nnd assignmenr of
all such leases and agreements and all the renats, earnings, income, issues, and profits thereunder, unto the Bank,

all relating to the real estate and premises situated in the . Gty of Chicago, e ofx

i State of L TlJdnods

, County of _Cook .. ..

and described us follows, to wirt:

Lot 36 in Sapuel Johnston's Subdivision of part of Block 6 in Johnston and Lee's
Subdivision of the West hall of the Scuthwest quarter of Section 20, Township

39 North, Range 14) East of the Third Prinecipal Meridian, in Cook County, Illinois

iF —20 502 Al

Dollars ($_.20,000.00___ ) ypon a certain loan evidenced by n promissory note of Owner to the Bank dared

November 5, , 19.85__. and seeured by a Mortgage or Trust Deed dated _ November 5

1985, conveying and mortgaging the realestate and premises previcusly described to the Bank, as Trustee or
ssignment shall remain ir._fill force and effect until said loan and the interest thereon and all

Mortgagee, This
other costs and charges which may have acerud apder said Moregage or Truse Deed have fully been paid.

This Asslgnment shall he opetative only in the event of a defaric in the payment of princioal and Interest secured by sald Mortgsge or Trust Deed or
In the event of n breach of any of the terms or conditlony contnined In said Maortgage or ‘Trust Deed or In the note or notes secured thereby or In this

Agreement.
Cwoaer hereby ircevocably authorizes the Bank Ia ies owo name to ollect all of sald rents, earnings, Income, lsaues and profin arlilag o sccrulog
time hereafter, snd nll now duc or that mny hereaficr become dus und=r each nnd every lesse or sgreement, writtch or verbal, exinting or o
ur of any :lmrt thereol, personally
'

At an
rzcr exist, for imid premises, (o mke ectual pouenion of the wid real er.ate nnd premises previewly deseribed
» tnd with or whhout process of inw. and without any wction on the

herea
or by agent or nttorney, as for condltlon broken, and may, with or without orc
part of the holder or holders of the indebtedness secy y sald ‘Trise Deed o1 20 (gage, enter upon, tnke, nnd mainin powsession of all or any part of
anid real cstnte and premlses herelnabore desceibed together with all documencs, ooots, records, prpers, nnd nccounts relating therero, and may exclude
the Owner wholly therefrom, and may hold, operare, manage and control the sald ca-, o sate and premises hereinabove detcribed, snd conduct the business
thereaf, The Bank may, at the expense of che morrg-r:d tiroperty, feam tiae ta thine, awir 10 e made al) necessary or proper reprin, renewnls rcfﬂl:e-
ments, useful alterntiony, additions, betterments an mgrovcmenu to the snid real esinte .n’ premises as may seem Judictous, and nay Insure and relniure
the 1ame, and may lease sald mortgaged property in auch parcels and for such times and op surh termy as may seem fit, Including lerses for termy ::phlna

ond the macsrty of the indebtedness secused by said Trust Deed or Mortguge, and m y cancel any lease or sub.dense far any cause or on any groun
which would entltlc the Owner t0 cancel the same. In every such case, the Bank shall ane cle righr 10 mannge and operate the said real estate and
premiscs, and o carry on the business thercof a3 the bank, In i sole discrotion, shall d~ . best. ‘The Bask shall be entltled to collect and recelve all
earnlngs, revenues, rents, nnd Income of the property sad aay part thereof, Alter deductiag the ook of condurdnr the buslness thereol and of sll
maintennnce, repalrs, rencwals, replicemencs, alteratons, additfons, betterments, and improvement, ancd a1l payments which may be made for taxes, asiess-
menty, Insucance, and pilor so propes cherges oo the said real estate nnd prem , ar any part the.2of, iuc'ading the Just nnd ressonable compensation for
the services of ths Bank and of the Bank’s ancrnr{‘:, agents, clerks, servanc, nad others emplored &= ch. Bank (6 conpection with the aperstlon, mansge-
ment, and control of the mortgaged broperty and the conduct of the buslness thereof, and such furthe” ricu as may be sufficlent 1o {ndemnify the Ban
ng‘mlnn noy llablilty. los, or damage on account of any matter or thing done Ia good fuith in pussuencr OF “he zights and powers of the Dank hereunder,
the Bank shall apply wny and sil moneys nehing ns sfaresaid to the payment of the following items o sich Urrer ap the Bank deems fir:

rovided; (2} In.

{1) Interest on the srlnclﬁll and cverdue [nterest oa the nu¢1 ot a mJoeuud by sald Truse Deed or Lior age, at tha rate thereln
i H outntandiog and unpaid; (£} mny

terest accrued and unpaid on the snid note or uotﬂlhﬂ) the princlpat o nﬂ aote or notes from time to time S« wairin
ated under the mald Trust Deed or Mertgage above reforred tog and (3) the balance, If mny, to the Owner, Owner

nll other charges pecured or cr
he Bum may 30 by virtue of this Assignmient.
¢ reagw eny of 1uch leases,
r

Cwner, lor itelf, it successors and assigns, covenants and agreep thar It wlll not, orally or in writing, i‘m‘ﬂgﬁ oW x}:andu 2 > e
ve gavions ..ider such leate, withost pre-

ar diminjsh the obligailpns of th‘ ledaves thereundar, ot telewse kDY one or mfrv rumm r?m their respece
vlous wrltten consent of the Bpnk. Owner further covenanty and agrees thae It wili not asa of pledge isld ren r cr.lect ‘rom -rr ol‘jhc enants or
tesseoy any rent or rentals In adrapce orghc due date thereof, without written mnrom n{ the Bank. Ainy violatlon of this (ovene st shal :Dgl tute a defauft

G«I. and In such event, the whale amount of the princips! then remninlog unpaid shall Immudis-ii5 ucoraw dus snd paysble,

under the mortgage or Trust D
mens for any parled of time shall not

fallurp or omisslop ro enforie this Ass mpeolr the force und sffect thetvo! 0. proysdi he tlghts of th
Bant.nr . TI 4 nk gc ni l,u‘m (13 thL‘nAammmt to exerciis ot ou!o::e any D} lg he “h? mm“& * A 5

o rlghty hereln granted ta it, ail thr micery hoteln conininge

nor shall the ajre
being srictly disces o‘mrr wmt ¢ Hanak.

These covenanes shall contloue in full force and sfect unil the sublect indebiedners is pald In full,

Mnde and executed In Chicago, Illinols on November 5 19.85 ..
_ This Doctiment Prepared By: R —_ ___;Z/‘ CYLRREL e
Thi U ] - . Pédro ﬁranco -
iomas Raledgho (JLG) . oy g ‘( ;ff—d/)/'&c'

One West Monrge Chicago, IL 6060:‘%;’
STATE OF ILLINOIS )SS S Irene Franco
COUNTY OF COOK |

I _ Jose L. Garcia , & Notary Public in and for sald County, in the State

* T n - C
Pedro Franco and Irene Franceo, his wife personally

aforesaid, DO HEREBY CERTIFY that

known to me to be the same person.—. whose name . subscribed to the foregoing instrument, appenred
“\\\\\\Hmm.,

before me this day In person, and acknowledged that __ho._. signed, sealed-¥ntl ddliv&ed ‘the said instrumear ns
g o~ ALY I A

a3 o ',‘r'
free and voluntary act, for the uses and purposes tbere@ﬁ\&e'\!‘g%q r C.J/ :
GIVEN under my haad and official seal chls St day of _ Novembero ., 1985

A WOINC
\‘/D‘{'.L.i :

(SEAL)

[ T D
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