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MORTGAGE

THIS MORTGAGE (“Security Instrument)is givenon Cctober 7

1985 Themorigrguris Oliver Allen and Dorris dllen, married to each other, in joint
tenarcy

)

W 19053

(*Borrower™). This Security Instrument is given to

Commerce Mortcag: Corporation d/b/a Tracy Mortgage Corporation
which is organized and existiig ander the laws of the State of Illinois

A

, and whose address is
8420 West Bryn Mawl Avenue; Suite 825; Chicago, Illinois 60631 (“Lender™)

Borrower awes Lender the principalseimof Nineteen Thousand Five Hundred and 00/100ths

Dollars (U.8. £459,500,00~=wwnnmm-m Y. This debl is evidenced by Borrower's note
dated the same date as this Security Instrumeni ("I\ote"). which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on November )7, 1200 This Security Instrument
secures to Lender: (o) the repayment of the debt cv'J»-wccd by the Note, with interest, and all renewals, extensions anl
modifications; (b) the payment of all other sums, witk inZerést, advanced under parugraph 7 to protect the security of this
Sececurity Instrument; and (¢} the performance of Barrows( scavenants and ngreements under this Security Instrument and
the Nate. For this purpose, Borrower deoes hereby mortgage, grant nad convey to Lender the following described property

located in Cook County, Ilinois:

Lot 16 in the Resubdlvision of the Souinh . 7% feelt of Lotsa 21 to
40 inclusive, in Block 2 in T.P., Phillips fquitable Land
Asgoclation sSecond Addition teo Chicago in thia Southeast
Quarter of Section 22, Township 39 North, Ronce 13, Bast of

the Third Principal Meridian, in Cook Councy, I%tlinois commonly
known as 4250 West 21st Street; Chicago, Illincia’ 60623;
Permanent Parcel Number 16-22-418-023 Y

A ,,/

/

/

ol

which has the nddress of 4250 West 21st Stroet , Chicago \
[Suoat) |c.|,_.|

' Property Address™);

Nlinols 60622
[#p Codu]

6T15ES255

TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenunees, rents, royalties, minerad, ofl and gus rights and profits, swaler rights and stock nnd alk fixtures now or

herenfier o part of the property. All replucements and additions shall alio be covered by this Sceurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lnwlully seised of the estute hereby conveyed and has the right to
morigage, grunt wwl convey the Property nid that the Property is unencumbered, excepl for encumbennees of recorl.

Horrawer warranls wdd will defend generenlly the title to the Property nguinst ull claims and demands, subjeet to uny
encumbranees of recorch.

TIns SECURITY INSTRUMENT combites uniform covennnts for national use and non-uniform covenunts with
limited varintions by jurisdiction to constitute n unifors seeurity instrinment covering renl property,

ILLINOIS—Single  Family—FNMAZFHLMC UMNIFORM INSTRUMENT

D.aL) CONSOURIATEL BUASSEYY FOIMS, WL, - M1, L LEMES, SHCHIAN 45045 « (31 1) 1974100

Form 3014 12/83
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If Lender required mortgage insurance us a condition of mauking the loan secured by this Sceurity lnstrument,
Borrower shall pny the premiums required to maintain the insurance in effect until such time as the requirement. for the
insurance terminates in nccordunce with Borrower's and Lender's written ngreement or applicable law.

8. Inspectiun, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or cluim for damuges, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or lor conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

L the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether ar not then due, with any exeess paid to Borrower. In the ¢vent ol a partial taking of the Property,
unless Borrower nnd Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (o) the totnl nmount of the sums secured immedintely
before the taking, divided by (b) the lir market value of the Property immediately before the taking. Any balunce shull be
paid to Borrower.

If the Property is abansoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muake an award or sett'e a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sut*orized to collect and npply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by his Seeurity Tnstrument, whether or not then due.

Unless Lender and-Borrower otherwise ngree in writing, any applicution of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, DBorrower Not Rclensed; Forbearunce By Lender Not n Waiver. Extension of the time for payment or
madification of amaortization 21 the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Borcower shall not wnerzte to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to coimence proceedings against any successor in interest or refuse to extend time for
puyment or atherwise modify amortization of the sums seeured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exerciseof nny right or remedy.

11, Successors and Assigns Bounua:Joint and Scveral Liability; Co-signers, The covenanits and agreements of
this Security Instrument shall bind and benelit tYic uccessors and assigns of Lender and Borrower, subject 'o the provisions
of paragruph 17, Borrower's covenants and agr2ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) 1vco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tofmis of this Security Instrument; (b) is not persanally oblignted to puy
the sums secured by this Security Instrument; and () r.grees rhat Lender and any other Borrower may agree to extend,
modifly, forbear or make any nccommodntions with regard to the terms of this Security Instrument or the Note without
thal Borrower's consent,

12, Loan Charges, Ifthe loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interestor other loun charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (1) _7py such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any suris already collected From Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 14 make this refund by reducing the principal owed
under the Note or by making o direet payment to Borrower, If a refund.erivees principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note,

13. Legistation Affecting Lender’s Rights, If enactment or-cxpiration of npplicable laws has the effect ol
rendering uny pravision of the Note or this Securily Instrument unenforcenble iccoding to its terms, Lender, st its option,
may require immedinte payment in full of ull sums secured by this Security Insirament and may invoke uny remedies
permitted by purngraph 1%, IT Lender exercises this option, Lender shall take the sieis specified in the secand paragraph of
paragruph 17,

14, Notlces, Any notice to Barrower provided for in this Security Instrument shadi be given by delivering it or by
mailing it by first cluss mail unless npplicable law requires use of another method. The: natice shall be directed 1o the
Property Address or any other uddress Borrower designates by notice to Lender. Any notie: Lo Lender shall be given by
first clnss mail to Lender's address stated herein or nny other address Lender designales by nadcesa Borrower, Any notice
provided far in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given ns provided
in this paragraph.

15. Governing Law] Scverability,  This Security Instrument shall be governed by federnl Jav/and the faw of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security/fnatrument or the
Note conflicts with applicable law, such conflict shulj not affeet other provisions of this Seeurity Instrimen? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuvient and the
Note are declared to be severable.

16, Borruwer's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. ‘Transfer of the Property or g Benelficin) Interest in Borrower, I all or uany part of the Property or auny
interest in it is sold or transferred (or i a beneflein] interest in Borrower is sold or transferred und Borrower is not u nntural
person) withow Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
seeured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Federnl law ns of the date of this Security Instrument, : ‘ .

11 Lender exercises this option, Lender shall give Borrawer notice of neceleration, The notice shall provide n period
ol not less than 30 days lrom the dute the notice is delivered or muiled within which Borrower must puy al) sums secured by
this Sceurity Lnstrument. If Borrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demund on Borrawer,

18, Borrower's Right to Relnstate, [ Borrower meets certain conditions, Borrower shait have the right 10 have
enforcement of this Security Instrument discontinwed at any time prior to the eartier of (0} 5 days (or such other period as
npplicable law muy specify for reinstutenent) before sale of the Praperty pursuunt 1o uny power of sule contained in this
Security Instrument; or (b) entry of u judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Security Instrument and the Note hud no neecleration
occurred; (b) cures any default of nny other covenunis or agreements; (¢) pays wll expenses incurred in enforcing this
Sccurity Instrument, including, but not linited to, rensonable attarneys’ fees; amd (d) tikes such netion as Lender may
rensonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
abligation to puy the swms secured by this Security Instrument shull continue unchanged. Upon reinstntemen by
Horrower, this Security Tnstrument and the obligations secured hereby shall remain fully ellective us if no accelerntion hud
pecurred. Flowever, this right to reinstate shall not upply in the ease of neceleration under puragraphs 13 or 17,

6T1SE8258
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