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L-8605-5 MORTGAGE

THIS MR TGAGE (“Sccumy Instrument"' u. wcn Of vivevearivasrisieas BERTEMBER .. 1S s i
19....85. The ricrt agor is RENE. A.. . KORBAS,.. A NIDOW ~. ~.ooosomsesos o
............................................................................ (“Borrowcr") This Security Instrument is given to

JRYING. FERFAaAL.SAYINGS. AND. LQAN ASSQSIATION ..........cooovemirrrersesirie , which is organized and cxisting
undcr the laws of ... 1M AUNLTED. . STATES. . OF. AMERILCA......... ,0nd WhosSe 8UATeSS 15 oivvvvviierrrariicrrrrrrasinrressreeseeinrererrnns
.......... A51.5. Wast Irvino dnrk, Road.—.Chicage,. [Iinols. G0GT8..........cccccovinriin it vemniciins .{"'Lender).
Borrower owes Lender thd principal sum of .=, = THENTY..THOUSAND..~.=.. s .= Se 5w e T T T T e T
T T TS e T T S T T T s Dollars (ULS. §.....20.000.00........). This debt is evidenced by Borrower's nole
dated the same date as this Securi'y Instrument (*Note''), wlnch provides I‘or manthly payments, with the full debt, if not

QCTOBBR e 2D00 e s s This Security Instrument

paid earlier, due and paynbleon .
secures to Lender: (a) the rcpaymen! of the debt (:Vldell(.cd by the Note, with interest, and ali renewals, extensions and
modifications; (b) the payment of all otYie’ Sums, with inlerest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforniance of Borrower’s covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does lieret y mortgage, grant and convey o Lender the following described property
located i v R K ettt eeieta vt e s reeateesresoascaeesbte s enecaae s bt e en b s e et e ennnesaasreas County, lilinois:
**UNIT 498 TOGETHER WITH ITS UNDIJD"".D PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN OAK CREEK III LUXURY HOMES (ONDOMINIUM AS DELINEATED AND DEFINED

IN THE DECLARATION RECORDED AS DOCUMEN L NUMBER 25298275, IN THE EAST 1/2 OF

THE SOUTHWEST 1/4 OF SECTION 4, TOYNSHIP +< NORTH, RANGE 11, EAST OF THE

THIRD FRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS,**

Tax Nunber 03-~84-380-226-1071, Volune 231. - -
= S

Mortgagor also hereky grants mortgagee, ity @uccessora and assigns, as r%%m%ﬁ
and easements appurtenant to the above describzd real estate, the rights &
easements for the bepefit of said property set(fnrth in the aforement:.oned = =
Declaration. o 8 S
22X %

This Mortgage is subject to all rights, easements, reskrictions, conditi c: f
covenants, and reservations contained in said Declaracion as if recited o
stipulated at length herein. 208z
=F

~ X =
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which has the address of .......... 101..03d. 0ak Drive Unit #408, . . . ,..Buffalo Grove . ,
[Streel] (City]
Minois ..o £ROBY... rernseereeennens (“Property Address™);
[Zip Code]

TooeTHER WiTH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
forcgoing is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Dorrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend pgenerally the title to the Property against all claims and demands, subject (o any

encumbrances of record.
THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

{imited variations by jurisdiction to constitute a uniform security instrument covering real property

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or elnim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a portinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s4tle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is gathe rized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by ihis Security Instrument, whether or not then due.

Unless Lender cad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the duc date i pl-monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10, Berrower NG' Feleased; Forbearance By Lender Not 1 Waiver.,  Extension of the time for payment or
modification of amortizatiol’ & the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall not orerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o Zo/amence proceedings ngainst any successor in interest or refuse lo extend lime for
payment or otherwise modify amorf*zalion of the sums secured by this Sccurily Instrument by reason of any demand made
by the original Borrower or Borrower's stucessors in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeiciie of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Tnstrument shall bind rnd beneft the Juccessors and assigns of Lender und Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and agisements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tei'm: of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ #@rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Security Tnstrument is subject to a law which sets muximum lonn
charges, and that law is finally inierpreted so that the inter(st br other loan charges cotlected or to be collected in
connection with the loan exceed the permitied limits, then: (a) 2ay such loan charge shall be reduced by the nmount
necessary 1o reduce the charge to the permitted limig; and (b) any stmZ-already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o sanke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rZdvces principal, the reduction will be treated as a
parlial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expirdaon of applicable laws has the cffect of
rendering any provision of the Note or this Sceurity {nstrument unenforceable i ccording to its terms, Lender, atils option,
may require immediate payment in Fall of all sums secured by this Security Instirment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepsvpecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument sanil Ue given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciize shal) be directed Lo the
Property Addsess or nny other address Borrower designates by notice 1o Lender. Any notice'to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice/io Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender whergiven as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by lederal law 20d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [1st-umenl or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumegs or the Note
which can be given effect without the conflicting provision. 'To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrunent.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immedinte payment in full of all sums
secured by this Sccurity Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditinns, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days {or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerntion
oecurred: (b) cures any default of any other covenants or ugreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

byl €8¢ B
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TS CONDOMINIUM RIDER is made this ... k2ER. ... day Of e, SEPTEMBER ... ey 190,82
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the

“Securily Instrument™) of the same date %vcn by the undt.rsngned {the ' Borrower™) to secure Borrower's Note to ...
S AND LOAN ASSOCIATION .. . B USRS P RPN (1the **Lender

o!‘lhe same ddlc md covur;ng IhL Property described in the Sc.curny fm(rumcn( and focared at:
..101..01d. 0ak. Drive. Und.t. 408, . Bul. E.rl? rgxﬁg’v.eams? Llinods.....00089.......... ettt .

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

..................... SRSTYPRSURUUUPURURPRTRTURRN # /.Y 8% GRPEK CQNDOMINIUM‘?
Namea of Condarmimum Projec)

(the “*Condaominittm Project™). 1f the owners .msoct.mon or other entity whiel acts for the Condominium Projeet (the

“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also

includes Borrower’s interest in the Owners Association and the uses, praceeds aned benelils of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument
Borrower and Lender further covenant and agree as follows:

A. Congiminium Obligations, Borrower shall perform all of Borrower's oblipations under the Condominium
Project’s Constituent Documents. The *Constituent Documents®” are the: () Declarmtion or any other document which
creates the Condoninivm Project; (it) by-laws; (i) code of reguiations; and (iv) other equivnlent documents, Borrower shall
promptly pay, when (Jug, 21l dues and assessments impeosed pursuant to the Constituent Documents.

B. Hazard Insyrarce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy on the Condominium Project which js satisfaciory to Lender and which provides insurance
coverage in the amounts, for Jne periods, and against the huzards Lender requires, including fire and hazards included
within the term Yextended coverag '™ them:

(i) Lender waives /= provision in Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth of
the vearly premium installments for hozard insurance on the Property; and

(ii) Borrower's obligatice/wscder Uniform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the fequired coverage is provided by the Owners Association policy.

Borrower shalil give Lender prompt rotice of any lapse in required hazared insurance coverige.

in the event of a distribution of hazavdAnsurance procecds in lieu of restoration or repair following a loss (o the
Property, whether 1o the unit or to common eleeinis, any proceeds payabfe to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by.so2 Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acrepipble in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or ¢'aim (or damages, divect or consequentinl, payable to Borrower in
connection with any condemnation or other taking of o§) or aniy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are nefeby assigned and shal) be paid to Leader. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instvasiient as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall nol, except afte] siotice 1o Lender and with lender's prior writien
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiua Praiset, except for abandonment or termination
required by law in the case of substantial destruction by fre or other casually or i the case of a taking by condemnation or

eminent domair;

(i) any amendment to any provision of the Constituent Documents ii'tbe provision is for the express benefit of

Lender;
(iii} termination of peofessional management and assumption of sell-madi gerient of the Owners Associntion;
(iv) any action which would have the effect of rendering the pubiic fiability insurance coverapge maintained by
the Owners Association unacceptable to Lender.
F, Remedies, If Borrower docs not pay condominium dues and assessments when due, o2 Tender may pay then.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sceured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferesy from the date of
disbursement at{ the Note rate and shall be payable, with interest, upon notice from Lender to Borrower vegracsling payment.

or

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

. % ....................... {Seual)
-Borrowet

{Scal)

“Horrowet
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