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MORTGAGE 043251

THIS MORTGAGE,_ {/Security Instrument"} is givenon OCTOBER 18 .
19 B85 The mortgaparis ‘BV'B? R. KULL AND KATHRYN L. KULL, HUSBAND AND WIFE
STEPHE

("Borrower"). This Security Instrument is given to BEN FRANKLIN SAVINGS

which is organized und exisitag vader thelawsof  THE STATE OF ILL INQIS , and whose nddress |;,
2900 EAST OGDEN AVZENUE
LISLE' ILLINOIS 0 D-}B 2 (“Lc“dcr“).

Borrower owes Lender the principsl si.pvofl
FTIETY 'THOUSAND ANL NO/l00-=-—-

Dollars (12,8, § 50,000.0Q .pyis debt Is evidenced by Borrowet's nole

dnted the same dnte ns this Security Instrument g'N .){e"). E'Bii-}}jprovhlcs for monthly payments, with the full debt, if not
paid earlier, due and payable on NOV EMBE! ¢ This Security Instrument

secures to Lemleor:s (n) the repayment of the debt (vicenced by the Nate, with interest, and nll renewals, extensions and
mod]fAcntions; {b) the payment of all other sums, withanierrst, advanced under purngraph 7 1o protect the security of this
Security [ustrument; und (c) the performance of Borrower s covenants wid agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby morigije, gennt and convey to Lender the following deseribed property

locnted in COOK County, Illinols:

LOT 79 IN ROBERT BARTLETT'S GREENSIILLDS, A SUBDIVISICON OF THE WEST
HALF OF THE NORTH WEST QUARTER OF SnLTION 26 AND THAT PART LYING SOUTH
AND EAST OF JOLIET AND CHICAGO RAILRCOAL OF THE EAST HALF OF THE NOR'I‘}!-:
EAST FRACTIONAL QUARTER OF SECTION 27, /ALT, 1IN TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOKR COUNTY, ILLINOIS.

1 9-27-203—005%.“‘
which has the nddress of 7201 OAKGROVE _ JUSTICE .
[Stroel] [Cuy}
Ilinois 60458 ap IR
nois (20 oco) ("Property Address’);

ToOUukTHER WiTH all the improvements now or hereafller erected on the property, and all eusements, rights,
appurtenunces, reats, royalties, mineral, ofl and gas rights and profits, water rights and stock und oll fixtures now or
hereafter a part of the praperty. All replacements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the "Property.”

RORROWER COVENANTS that Dorrower Is luwlully selsed of the estute hereby conveyed and hay the right 10
mortgnge, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of recorch. TN

Borrower warrnnts and will defend generally the title to the Property aganinst ali claims and demands, subject to unym
encumbrances of record. N

~Tius SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennats wilh&
limited varintions by jurisdiction to constitute a unifarm security instrument covering reanl property. “nd

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Formi 3014 12/83

@- 8 liL} COMSDUIDAT LD DUSHUSS TORMS, INC, - M1, CLIMENS, MICTHCAN 4504 - |15} 1944100
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IT Lender required mortgage insurance ns o condition of making the loan secured by this Security Instrument,
Borrower shatl pay the premiums required to maintain the insurance in effeet until such tinie as the requirement for the
insurance terminates in accordonce with Borrower's and Lender’s written ngreement or npplicable law. S

8. Iaspection, Lender or its ngent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

0. Condemnation. The proceeds of any award or eloim for dumages, direet ar consequential, in connection with'
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigoed and shall be poid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
[nsirument, whether or not then due, with any excess paid to Borrower. In the event of a partinl tuking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following {raction: () the toin) amount of the sums seeured immedintely
before the wking, divided by (b) the fair market value of the Property immedintety before the taking, Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make nn nward or settlea elnim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auth«rized to collect und npply the proceeds, ut its aption, either to restorntion or repair ol the Property or
to the sums secured by tais Security Instrument, whether or not then due.

Unless Lender andd Zorrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the ponthly payments referred toin paragraphs | apd 2 or change the amount of such payments,

10, Borrower Not Feloused; Forbearnnee By Lender Not & Walver,  Extension of the time for payment or
modification of amortization=07tie sums secvred by this Seceurity Instrument granted by Lender (o0 nny suecessor in
interest of Borrower shall not opeiass o retense the finbility of the vriginul Borrower or Borrower's successors in interest,
Lender shall not be required 1o ¢oravence procecdings ngninst any successor in interest or refuse to extend time lor
payment or otherwise modify amortzpiien of the sums seeured by this Security Instrument by reason of any demuand male
by the ariginal Borrower or Borrowed's sueeessors in interest, Any forbearunce by Lender in exercising any right or remiedy
sholl not be o waiver of or preelude the exeleive el any right or remedy,

11, Successers and Assigns Bouna; Joint and Several Liabllity; Co-slgners,  The covenants and agreements ol
this Seeurity Instrument shnlt bitd and beneht thosuscessors nnd assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and ngrecments shall be joint nud severnl. Any Borrower who co-signs this Seeurity
Instrument but does not exceute the Note: (n) is coapning this Sceurity Instrument only 1o mortguge, griani amnd convey
that Borrower's interest in the Property under the torzosof this Seeurity Instrument; (b) is not personully oblignted (o puy
the swns secured by this Security Instrument; and (¢ aieeds that Lender und any other Borrower moy ugree to exten,
madify, forbenr or make any uccommedations with tegesd=o the terms of this Security Instrument or the Note without
that Borrower's consent.

2, Lonn Charges, [ the lonn secured by this Securty Lnstrument is subject to o lnw which sets muaximum loun
churges, and that law is Aoadly interpreted so that the imterestoe other loan charges collected or to be colleeted in
connection with the lonn exceedd the permitted limits, then: () ey sueh lonn ¢harge shull be reduced by the amount
necessary 1o reduce the charge to the permitted limic aid (b) any sumenlrendy collected 'ram Borrower which exceeded
permitied limits wilt be refunded to Borrower. Lender may choose tadavke this refund by reducing the principal owed
under the Note or by making a direct puyment 10 Borrower. [Fn refund redices principal, the reduction will be tremted as n
partind prepayment without any prepayment charge under the Note,

13. Legisintion Affecting Lender's Rights. IF ennetment ar captrution of applicable lows has the effect of
renclering wny provision of the Note or this Seeurity Instrument wpenforceable svcording tits lerms, Lender, at its option,
may require immedinte puyment in full of all sums seeured by this Security Tastevioent und muy invoke nny remedies
permitted hy paragraph 19, (F Lender exereises this option, Lender shulf take the stepaspecified in the second parngraph of
paragraph 17,

t4, Notices,  Any notice to Borrower provided for in this Security fnstrumentsheilbe given by delivering itor by
mailing it by first cluss mail unless applicable law requires use of nnother method, The notice shall be direeted to the
Property Address or any other nddress Borrower designiates by notice to Lender. Any notice (o Lender shall be given by
first eluss mail to Lender's uddress stted hereln or any other address Lendere designntes by novice le-Rorrower, Any notice
provided forin this Security Instrument shall be deemed 10 have been given ta Horrower or Lende when given as provided
in this puragraph.

18, Governbug Lawy Severabllfty,  This Security tostewment shul! be governed by foederad lew s the law of dwe
jurisdiction in which the Properly is loented. In the event that any provision or cluuse of this Seeurlty fosssument or the
Note conflicts with applicable lnw, sueh conflict shall nat ufect other provisions of this Security Instrurentar the Note
which ¢an be given elfeet without the conllicting provision. ‘To this end the provisions of this Security Instriayent and the
Note are declared 1o be severnble,

16, Borrower's Copy,  Borrower shall be given one conformel copy of the Note amd of this Security Insinummnent,

17, ‘Transfer of the Property or o Denoticinl Interest in Boreower, 11 all or uny purt of 1he Property or any
interest in it is sold or trunsfereed (or ifa benetleinl interest in Borrower is sold or tropstereed and Borrower is not u natural
persun} witheut Lender's prior written consent, Lender may, at its option, reguire immedinie payment in full of all sums
secured by this Security Instrument, However, this option shall not be exervised by Lender iF exercise is prohibited by
Federul luw as of the dute of this Security Instrument. '

[F Lender exercises this option, Lender shull give Borrower notice of ueeelerntion. "The notice shall provide a period
of nut fess thig 30 days from the dite the notice is delivered or maited within which HBorrower must pay all suims secured by
this Seeurity Tnstrument. 1 Borrower fuils to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security tnstrwment without further notice or demand on Borrower.

14, Norrower's Right to Relastate, 17 Horrower meets certuin conditions, Barrower shal) hove the right to have
enforcement of this Security Instewment discontinued nt any thne prior to the carlier ot (0} § days (or such other period as
applicable lnw muy specify for reinstulament) before sule of the Property pursunnt 10 uny power ol sule contained in this
Seeurity [nstrument; ve {b) entey of w judgiment enforeing this Security Tnstrument, Those conditions are that Borrower:
() puys Londder wil sums which then would be due under this Security Unstrament and the Note bad no seveleration
oceurred; (b) cures any defiult of wny other covenants or agreements; (©) pays all expenses incurred in enforeing this
Security tnstrument, including, but oot limited to, rensonable attoraeys' fees; and () tnkes such netion us Lender mny
reasonubly require to assure thut the len of this Sceurity Instrument, Lender's rights in the Property ami Borrower's
obligation ta puy the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrament and the obligations securet hereby shndl remain Tully eective ns if no aveeleration il
veeurred, However, this right 1o reinstunte shull not apply in the cuse of ueceleration under purngraphs 13 or 17,

£9¢ 87 48
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