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SPAGE ADOVE THIY LINE FUR NECOADLN'S USE

MORTGAGE TO SECURE A REVOLVING CREDIT LOAN
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTGAGE TO SECUAE A REVOLVING CREDIT LOAN (horoin "Mortguge") is made by and among ae. ...

Glenn R, Williams and Levova Wihlllams, his wlfe

(heroln "Borrower", and First Natlonal Beak of Mount Prospoct, a natlonal banking association, whose address is 988 Elmhurst
Road, Mount Prospact, Hlinols 60058 (hersin/ Londor”),

Borrower, In consideratlon of the inCeblednoss hereln roclled, grants, bargaing, solls and convays, warrants and
mertgages (uniess Borrowar is a Trust, in which oyan) Borrowor conveys, moripagaes and gultcinims) unto Lender and Lender's
suceossors and assigns, the lollowing describod propariy Incated in tho village . of .Prospect

Heights , Cotinyy of ..bock , Stato of (llinols:

LOT 20 IN LANCASTER COURT, BRING A SUBDIVISION UF THE NORTH WEST % OF THE SQUIH LAST
% OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 1l EAST OF 'THE THIRD PRINCIPAL MERIDIAN
ACCORDING 1O THE PLAT THEREOF RECORDED FEBRUARY 15, 1979 AS DOCUMENT 24848318 1IN
COOK COUNTY, ILLINOIS.

PINFQ3=21-400-057 040

which has the address of 209 Lancaster Gourt,

Prospect lledghts . Hinols 60070 {(rorsin"Proporly Address");

TO HAVE AND TO HOLD such proporty unlo Londer and Lendor's succossors and assigns, lerover.trgother with all the
improvementa now or herealtor erected on tho proparty, and all easemaents, rights, appurtenancos alter-acquired title or raversion
in and to tho beds of ways, streets, avenuos and alloys adjoining the Property, and ronts (subject howaver (o tho rights and
authoritios given herein to Londer (o colioct and apply such rants), royaltios, minern), oll and gas rights and profits, waler, wator
rights, and water stock, insurange and condemnation proceads, and all lixtures now or herenfier attachod to the property, ) ol
which, including ropiacoments and additions thereto, shall be deemod to be and remain & part of the property covered by this
Morlgago: and all of the forogoing, together with said property {or tha tongeheld ostale if this Morigage is on a leasehold) are
herainaller refarred to a5 the “Property”; as to any property which dops not conslitute a fixture (as such term Is delined in the -
Unitorm Commaercinl Gode), this Mortgago is heroby deomed Lo bo, ns well, a Security Agreement undaer tha UCC for the purposo of ¥
cronting a security intorest in such property, which Borrowaor hareby grants to Lendoer a Socured Party (s such termis defined inthe (ﬂ
014103} W

To Securo 1o Lendor an condition of tho repnymont ol the REVOLVING LINE OF CREDIT Indobtednass evidenced by n 2
First National Bank of Mount Prospect Equity Line ol Credit Agreomont and Disclosure Staloment (“Agreemont”) of aven dato 2y
hur%lrb%dg Borrower's Variable Interost Rale Promissory Noto (“Note") ol even dato herowith, In the principal sum of U.S, =
] 1 : ,ar 50 much thoroo! as may be sdvancod and outstanding, withinteresi thoreon, providing tor monthly 55
installments ol interest, with tho principal batance of the Indebtedness, I not sooner pald or required lo be pald, due and payable ten

{10 years from tha date thoroof; the payment of ail othor sums, with Interost thoreon, advanced in accordance horewith to protect

the security of this Mortgage: and the porformanco of the covenants and agreements of Borrower contained herein and in lhe
Agreemont and the Nota, Tho Agreoment, the Note and this Mortgago aro collectively referred to as the "Cred!t Documents”. Tho
Crodit Documonts contamptale, and this Mortgage permils and secures, luturo ndvances.
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Notwithslanding anything to the contrary hatein, tho Proparly shall include aH of Botrower's right, titie, and inleres! inand
10 tho ronl proporly doscribed above, whether such right, title, and inleres! is acquired before or aiter execution of this Morigage.
Spacifically, and withou! Iimitation of the foregoling, if this Morigage is given wilh raspect (0 a leasehold estate hoaid by Borrovrer,
and Borrowor subsoquently acqulios o leo Interast in the real property, the lien of {his Morigage shall attach o and include (ha feo
interost acqulred by Borrowor,

Borrowar covenanis that Borrowar 18 the lawful owner ol the estate in land horeby conveyod and has the 1ight (o gram,
convay and morgago the Proparly, nivd thal the Property is unencumborad excopt for encumbtances of 18co1d, Bortowor {unlosp
Borrowor is & Trust} covananis that Borrowar warrants and will defend genaerally 1he titla 10 the Propenty agains! all claims and
domands, subject o ancumbrances of rocord. Borrower covenants that Borrower will neither take not permit any aclion 1o panition
or subdivido (he Property or olhorwise change the lega! description of the Property or any part thereof, or change in any way the
condilion of titie of the Proporly or any parl theroof.

Borrowor acknowlodges Ihnl the Note calls lor a varlable Interest rate, and that the Lendol may, prior 1o the oxpiration of
tho tarm ot tha Note, cancal future advances thereunder and/or require repayment of 1he outstanding balance under the Note. In
this regard, the Note provisions sot forth varbatim balow roiate 10 the variablo interest rate and the Londor's option to require
rapayment prior to expleation of tho ferm of the Nele or 1o cancel future advances for reasons other $han dafnult by the Bor1ower.

The tirst thean paragraphs of paragraph 3 of the Note, entitled *INTEREST {VARIABLE RATE)", ptovide as lpllows:

*The annual Infercsl im0 appliod (o the oulslanding principal balance on this Note is calculaled oully and is equal 1o the Prime
Rato for thal montiytus OB parcenlage points. The Prime Rata for ench month shall be Ihe “prime 1ate™ published by
First Natlonal Bankoi.Civ'engo ns being in affoc! on the first day of the second month immedintaly preceding the applicable month
for short-torm unsacured cummercind loans, If First National Bank of Chicago ceases Lo quote & primo tate, tha Prime Ralo will be
the highar of the prime ratas Zusted by Harrls Trust & Savings Bank and Northetn Tius! Company, which comtinue 1p guole a
primo ralo. It nono of tho abuve naimod banks quotes & primn tale, then tha prime a1 of the largest (in 1etme of assels) bank
hondquariared in (Hinpls quasing n Primo rete will be used.

Therois no maximum limil en increnses In tha annunl inferes! talo, and dectenses inthe annun! inleres! ratn which ate mandaiory
as tho Prima Rale doclines, Convorsely, if 1510 Pilme Ante increases, so will the annual interost rate, Note Holder will give me notice
al lonat thirly days prior 1o the effectiva gate elany change in the Prime Rate, pursuant 1o a change i the prime (ate of Fitst
Nallonnl Bapk of Ghicage s herelnabove s’ loiih,

i undorstand 1hat Nole Holder will pay, on a daily baric-and on my behall, tho checks for sdvances obtained by me under this Nole
as b resull of charges and checks paid by them on'eack-cay in amounls not 10 exceed my credil line, Inlerest o1 any such
payments by Nole Holder on my bohall will be chargad hetinning on the drte checks ara presenlad for payment, and will continue
until such payment has boen repaid in full.”

Parngraph 5 of tho Note, onlitled "CALL CRTION", provides in it8 enviriy as follows:

"Withoul cauye, Note Holder can either (&) cancel my right to any fuars advances under my ling of crodil, without 1equiting
accolernlod ropaymant of my oulsténding principal balance (Ihat is.-“iroeza’ ihe line}, o1 {b) cancel my tight 1o any fuluie
advancos and also requite acceloratnd repaymont ol my oulsianding princlpal batance plus acerued interest and olhar charges
imposod on my cradit line (that lg, "larminate” 1he line).

Noto Holder may lraozo or tprminnio the ling pursuant Lo this paragiaph 6 by giving mewiitian notico of its sloction 10 do 80, To be
affoctive, tho nofice must be given within throo (3) business days tefose or affer either i it annivershiry of the date of this Note
or any subsequon! anniversary date up unlil the tenth anniversary, The notice must be sen! iggisiered or certified mail, pddressed
to mo altho Proporly's address (or such othor addross as | have givan Nele Holder). The nolica wilibe doumed to have been given
on tho daie it is deposited in the mall regardlass of whon | actually receive it

It Nole Holder givos mo such n nollce pursuant 10 this paragraph 5, my right to uny lulute advances vacor my line of credit will
expiro as of 12:01 a.m.. Cantraltlne, on thaalaventh (111h) calendat day aftet the natice s given. For exiiiirie, i the notica is given
on May 15, my right to fulute ndvances will expite ut 12:01 0.m. on Mpy 26. i tha notice specilies That Note Falezis leiminating my
line, tathor than moroly froezing it, 1 will bo oblighted to repay my oulstanding principal balnnce, and all accisen«nieiest and othe!
chargos imposed on my credit line, no Inter than ono hundred and twenty (120) calondat days alter the nolice 16 given. 1 the notice
specifies thal Nolo Holdor is freezing my line, rathar than terminating i1, | am not obligslod (o repRy my outsianding prncipal
balance until the Due Dale, provided, howaver, thaf Note Holder will still fave the right, in accordance widh and at the imes
spocifled inthis Note, 1o give me a subsequont nolice terminating my line eriiely, 1hus agvancing the dite prncipal tepayment is
duo.”

COVENANTS, Borrower and Lendar covenant and ngree as follows:

3109

1. PAYMENT OF PRINCIPAL AND INTEREST, Bortower shall prompily pay when gue, in accordance with and
pursuant to tho lerms of the Nola, the principal and interest on the indebledness evidenced by the Note, logether with any (ate
charges and olthar charges imposed under the Noto,
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2. APPLICATION OF PAYMENTS, Unless applicabie law requites olherwisa, all paymenis received by Lendet undes ihe
Nete and this Mortgago shall be appliod by Lendar lirst in payment of amounts peyable to Lender by Bortower undel paragraphs B
and 26 ol this Morigage, hen fo interest payable on the Note, then 1o other chaiges payable undet the Agleement, and then to the
principal of the Note,

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS, Borrower shall fully ead timely perform all of
Borrower's obligalions under any morigage, deed of trust or other securily agreement with i lien which has or appears {o have any
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pricrity over this Mortgage, Inctuding Berrowor's covenants to make any payments when due. Borrawer shall pay or causeg to bo
paid, at lonst ton (10) days bolore deltnquoncy, oll taxes, assessments and other charges, finos and impositions attributable to \he
Property and all encumbrancos, chargos, loans, and lions (other than any prior lirst mortgnge or deod of trust) on the Property
which may attain any priority ovor this Mortgage, and lsasahald payments or ground ronts, if any. Borrowar shall deliver lo Lender,
upon its requosi, receipis ovidencing such payment.

4, HAZARD INSURANCE. Borrowor shall, al its cost, keep theimprovements now oxisting or heroafler orocted on the
Proporty Insured agninst loas by lre, hazards included within tho term "oxtondod coverage”, and such other hazards icollectivaly
rolorrod to as "Hozards™) os Londor may require. Borrowor shall muintnin Hazard insurance for the ontiro term of tho Noto or such
athar perlods as Londer may requiro and in an amount equal to (he leasor of (A) the maximum insurablo valug of the Property or {B)
the amount of thae lind of crodit secured by this Morigage plus the outstanding amount of any obligation sacured in priority over this
Mortgage, but in no avont shall such amounts bo less than the amount nocossury to satlsly the coinsurance requiroment conlained
in the ingurance policy.

The ingurance carrier providing tho Insurance shall be choson by Borrower subjoct 1o approval by Londar; provided, that
such npproval shall not be unreasonably withheld. All insuranco policies and ranawals thersof shall be in n form accoptable to
Lender and shall inciudle o slandard morigage clauso In lavor of and Ina torm acceptable to Lendar, Londar sholl hava tho right to
hold the policies &no rwnowals therool, subject {0 the terms of any mertgugo, dood of trust or othor security agreement with a lion
which has or appenrs.io have any priority ovor this Mortgage. 1l Barrower makes the promium paymant direclly, Borrower shall
promptly turnish lo Len(terall ronowa! notices and, if requested by Lender, all racoipts of pald promiums, If policies and renowals
aro hold by any other persun, Borrower shall supply copios ol such to Lendar within lan {10) calendar days alter issunnce,

In Iho event of loss, Boworver shall givo prompt notice to the Inaurance carrior and Londor, Lender may mako proof of lossit
not made promptly by Borrowor.

Subjoct to tho rights and terms ¢! any morlgnge, deod ol trust or aihor socurity agroement with a lien which has or appoars
to have any priority over this Mortgaga, tha'aiiounts collecled by Borrower or Lander under any Hazard insurance policy may, al
Londer's sole discrotion, either be applied 1o tho-indabtednoess socured by Ihis Morigage [afler paymanl of all reasonable costs,
oxpenses and altornoys' (oos nocessarlly paid o incurred by Lender and Borrower In this connoction) and in such order as Londer
may determine or be relonsed o Borrowor for usoin ropairing or reconstructing the Property, and Lendor i horoby Irrovocably
authorizad 10 do any ol the above. Such application-o-raleasa ahall not cure or walvo nny dofault or notico of dofault under this
Mortgago or inyalidate any act dono pursuant 10 sUCR-0UCE,

If the Proporty 13 abandoned by Borrowor, or if Borrgwoer 'aild to respond 1o Lender in writing within thirty (30} calendar
days (rom the dato nolice is mallod by Lendor to Barrowar thaithe.ingurance carrler offora 1o sollle a clnkm for insurance benolits,
Lender Is irrevacably authorized to setlle the claim and te cotloct tnctanply the Insurnnco proceods al Lender's sglo optianeither to
reuloenlion or repolr of the Proparly or to the sums securad by this' Mzrigage.

(I the Proparty s nequired by Lender, all right, title nnd intorest ¢i Parrowar in and to any insutance policios and in and lo
the procaads thoreol rosulting from damuge to tho Property prior to such sale nracquisition shall become the property of Lander lo
tho extomt ol the sums secured by this Morlgago immediately prior 1o such salesaracquisition.

5. PRESERVATION AND MAINTENANGCE OF PROPERTY; LEASEHCLNT: CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS., Borrower shall use, improve and maintain tho Proporly in conipdiance with applicablo laws, statulos,
ordinances, orders, requiroments, decroos o rogulations, shatt keep the Proporty in good cosidition and repair, including tho repair
or rastoration of any Impravomenis on tho Proporly which may be damagod or dostroyed, she!l not commit or permil wasto or
poermit impairmant or doterloration of the Property, and shall fully and promptly comply with 0 provisions of any toase if this
Mortgago Is on a lenseheld, [ this Morigage is on a unitin a condominlum or a plannod unlt dovelopraen!, Bareowar shall promplly
porlorm all of Borrowor's obligations under the declaration or covenants croaling or governing tho<ordeminium or planned unit
devolopmont, the by-laws nnd regulations of tho condominium or planngd unit developmaont, and conslibericocumonts, alins may
bo ameondod from time to tmo. i n condominium of plannod unit devolopment rider (s oxecutod by Borrowgrand rocordadtogelhoer
with this Morlgage, the covenants and agreoments of such ridor shall bo incorportod into and shall amend ups supploment the
covonanls and agrooments ol this Mortgage ns i the ridar woro a part heroel,

6. PROTECTION OF LENDER'S SECURITY. If Borrowor fails o perform the covenants and agretmonts conkainad In
this Morlgage or in the Credit Documants, or if any aclion or proceoding is commoncad which nftects Lender's interost in the
Praporly or tho rights or powars of Londer, thon Londor without domand upon Borrower bul upon nolice lo Borrower pursuant to
paragraph |1 haraol, may, withou! roloasing Borrowor lrom any obligation in this Mortgago, make such appeasances, delend the
aclion or proceoding, disbursa such sums, including rensonable attorneys' loos, and tako auch action ns Lander doums nocessary
to protoct the securily of Ihis Mortgago. It Londar hus requlred mortgago ingurance ag i condiion ol making the loan socurad by
this Mortgngoe, Borrawar shall pay tho promiumy requirod to maintain suchinaurnnce in offoct until suchtimo as the requiramont for
auch inguranco formingtes in accordance with Borrowor's and Londur's writton agrosment or applicablo law.

Any amounls disbursed by Landor pursuant Lo (his paragraph 8, wilh intorest theraon al the rate rom timoto lime [n offect
undar tha Nole, shall becomo additional indobiednogs ol Borrower securod by this Mortgage, Unless Borrower and Londor agree,in
writing, to othor terms of paymont, such amounts shall ba payablu wpon notico from Lendar lo Borrowar requosting payment .
thoreof. Nothing contained In this paragraph 8 shall roquire Lendor to ingur any oxponsa or tako any aclion heroundor and any
sclion takon shall not relonse Borrowor [ram any obligntion in this Mortgago,

7. INSPECTION. Londer may make or causu 1o be made reasonablo entries upon and inspectlons ol the Propery,
provided thal, except in an emargency, Lendar shall give Barrowor notica prior to any suchinspeciion spocllylng rensonable causo
thorelor rolated to Lender's intarest in the Proporly,
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0. CONDEMNATION. Tho proceeds of any award orclpimfordamages, ditect or consequential, in connection with any
condomnution ar ather aking of the Propesty, or part ihereol, o 1ot conveyance in licu of condemnation, aie hereby assigned and
shall bo paidio Lendar, subject 1o tha tarms of nny mortgage, deed of irusl or olher sacurity ngreemens with a lien which bas priority
over this Mortgego. Borrower agrees o executo such {uriher documents ns may be required by the condemnalion huthoiity 10
affectuata this paragraph, Lender is horeby irrevocably authorized io apply or relesse such moneys received or make settliement fo
such moneys in tha same mannor and wilh the same effect as provided in this Mortgage for disposition or seftiement of procecds of
Hazard Insuranca. No setllement for condomnmion damages shall be made without Lender's prior wiitlen approval.

©. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension ol tha time lo1 paymont,
acceplance by Londor ol paymonts other than according 1o the terms of the Note, modification in payment (erms of (he sums
socurad by this Morigage grantod by Londer 1o any succassor ininterest of Borrowas, of the waivar of (ailute to exercise any 1ighl
granted heroin or under the Credit Decuments shall not oporate to relense, in any manner, the linbility of the onginal Boirower,
Borrower's successors in interest, or &ny guarantor or surety thereofl. Lender shall not be reguited 10 commence proceedings
against such succossor or refuse to exlend time lor payment or otherwise modily payment terms of the sums secured by this
Morigage by reason ol any demand made by the original Borrower and Borrower's successors in inlerest. Lender shall nol be
doomed, by any acl of omission or commission, to have walved any of ils righls or remedies hereunder unless such waiver is in
writing nnd signod by Lander. Any such walvar shall apply only 10 \he extent spocitically set forthin the wiiling. A wnivel as 1o ong
even! shadl not be consirtod s continuing or as 1 waiver as tc any other evant. The procorement of insutance ot tha payment ol
taxes, olher llons or charnes by Londor shall nol be a walver of Londoer’s tight as olherwise provided in this Moitgage to accelernte
tha maturily of the indebladarss socurod by this Mortgaga inthe event of Borrower's detault under this Morgage or the other Ciodit
Documants,

10. SUCCESBORE AND A3SIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-5IGNERS: CAPTIONS, The
covenants and agroamenis horein eciiained shall bind, and 1ho rights heraunder shall inure 10, the respective successors, heis,
legntecs, dovisoas and agsigns of Landsr vnd Borrower, subjoect 1o the provisions of pniagraph 16 heteol. All covananis and
agreemants of Borrower (or Boriowar's succussors, hairs, legatloss, deviseps and 6ssigns) shall be joint and sevelal, Any Borrowo!
who co-signs this Moiigage, bul doos nol exeruic (he Note, (a) is co-signing this Morigage only 10 encumber 1hal Borrowor's
Inerost in the Property under the lien and terme of this Morigage and o release homaestead rights, it any, {b) is not petsonally liable
on lhe Noto or undar this Morigage, and (c) agrees that Lender and any other Botrowar hereunder may agree to extend, modity,
forbear, or maka any other accommodations with rege.d fo the tarms of this Mortgnge or the Note, without thal Boriower's consant
nnd withaut releasing thal Borrower or modllying thisvzrigago as to thal Borrower's interest in tha Pioperty. The caplions and
hendings of tho parngraphs of this Mortgaga #re for convenierca only and ara not 10 be used 10 inferpret of define the provisions
herool. n this Morlgngoe, whenover the conlext so roquires, (the 1hasculine gender includes the feminine and/or newter, and tho
singular numbar Includes tho plural.

11, NOTICES, Exceptlor any nolice required under applizalile law to be given in another manner: () any notice 1o
Boirrowor (or Borrower's successors, helrs, logateas, devisees and assigrsdatovided fot in this Morigage shall be given by hang
dolivering it to, or by malling such notlca by rogisiered or cerlifiod mail asdressed to Botrower (or Borrower's successoss, heirs,
legntoes, dovigeos and agslgns) al tha Proporty Addross or al such other2adress as Boriower (o1 Botiowet's successots, heirs,
legaleas, dovisees nnd nssigne) may designale by written notica 10 Lender as prcvidod herein; and (b) any nolice 1o Lender shall be
given by registerad or certitied mail to Lender al First National Bank of ML Prospz1499 Elmhburst Road, Mount Prospecy. (hnos
G00S6 or to such othar nduross ng Londar may designate by writien notico 1o Borroweriotla Bortower's successors, heits, logalees,
dovigsees and nssigns which have provided Lender with writlen nolice of their exislence and nadiess) as provided herein. Any nolice
providod for in this Morlgage shall bo deamad 1o havae booen given on the date hand delivery iwaciually made of the dime notice is
doposited inlo tho U.S. mall syslem as egistered or cetlitfed mait nddiessed as prowders in (s paragraph 11,

12, GOVERNING LAW; SEVERABILITY. The slate and Iocal laws applicabie 10 1his Mongege shall be the laws of the
jurigdiction in which the Property Is locatad. Tho loregoing sentence shall not limit (he applicability c%eZeral law to1his Morigage.
I nny proviston ol this Mortgage shall be adgjudgea tnvalid, illegal or unenforcenble by any courl, such Brovision shall be deemed
siricken from this Monigago and the balunca of [he Morlgage shill bu conslrund as (f such provision hog vav been included. As
used horeln, “cosls”, “axponses” and “ntlornoys’ (ees” include Bl Suma 10 the extent not prohibited by BEPKERDI lnw of limiled
horain.

13. BORROWER'S COPY. Borrowor shall be furnished a confotmed copy of the Wote and of 1tus Morigage al ihe time of
oxeculion or after rocordation heraof,

14. REMEDIES CUMULATIVE, Londer may oxetcise alt of the rights and remedies provided in this Morlgage and inthe
crodit Documents, or which may bo available [0 Lender by law, and all such rights and remaedies shail e cumulative and concutiend,
and may bu pursued singly, successively or togaeiher, 81 Lendar's solo discielion, and may be exercised as often ps occasion
therotor shall oceur,

15, EVENTS OF DEFAULT,

n. Notico and Grace Porlod. An Evoni ol Default will accur hereunder upon the expitation of the applicable grace
pariod, if any, alter Londer gives writion notice te Borrowar ol Boirower's breach or violation of Borower's covenants under any of
the Credll Documenis and upon Borrower's [ature 1o cure such breach or viclation, and to provide Lender, duting that grace period,
it any, with gvidence rensonably salistnciory 1o Il of such curo. In ench casa, he giace petiod beging 10 1un on the day aflel the
nelico I8 givan, and expiros al 11:58 p.m., Centrad tlime, on Iha last day of the pariod. If thete 15 no giace potiod npplicade 1o 8
particular branch or violalion, the Eveni of Dalnult will occur heroundet upon tha giving of the above notice. Such notice shall e
glvon to Borrower In accordance with paragraph 11 hereol and shall contain the loflowing information: (1) the nature of Bortower's
broach or vialation; (2) the actlon, if any, required or permitied 1o cure such breach or violation; (3) Ihe applicable grace period, if
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any, during which such trosch or violation must be cured; and (4) whather falluro to cure such hreach or violnlion within tho
specliied grace period, it any, will rosult in acceloration of the suma seciizad by this Morigngo and the polonital foreclosuro of this
Mortgage. Tha nolice shall further Inlorm Borrowor of the right, if any, under applicable inw, to rainstale hia revolving ling ol credil
undor this Morlgage aftor ncceteration,

b, Evenls ol Defaull. Sutlorth below is a list ol pvenls which, upon tha lapse of tho appticable grace period, if any, will
conslitute Events ol Delaull. {Applicablo graco perlods aro sol torth parontholically after each avoni.) Tho events aro; {1) Borrowor
fails to matntaln sutticient lunds in his/her designated nccount 1o cover raqulred payments by aulomatic debil whon dug under tho
Crodit Doguments on timao {30 day grace pariod); {2) Borrowor Inlls to keop the covenants and othar promlises made in paragraphs 2
and 5 of the Agreoment (no graco pariod); (3) Lender recelvos actual knowledge that Borrowor omitled matorial information in
Borrower's crodit application or made any false ar misloading statements on Borrower's ¢rodil applicalion {no grace pariod); (4)
Barrower dies or changes his or hor marital slatus and transfers Borrowos's Intorost in the Properly to someona who eilhor {1} is not
aiso & signatory of all tho Crodit Documonts (no graco poriod) or (i) Is a stgnatory of all the Crodit Documents il such Iranslar, In
Londor's rensonable judgment, matorially Impairs tho socurity lor the lino ol crodit doscribod in tho Crodit Documents (no grace
period), (8) Borrowar files lor bankrupley, or bankruptey procoedings are insthtuted agalnst Borrower and not dismissed within
sixty {60) calendor days, under any provision of any staio or fedoral bankruptoy taw in eflect atthe timo ol filing {no graco poriod);
(8) Borrower mnkes an pusinnment lor the bonolly of his or hor creditors, bogomes insolvent or becomos unable 1o meet his or hor
obligations genarally as thuy.become due (no grace portod); {7) Borrowor furihor oncumbors the Property, or suliors a llen, clalm of
tien or oncumbranceo ngoinal tia Praperty (Ihirly {30} ctay graco poriod in which to remove the llen, ¢laim of Hon of encumbrance);
(8} Borrower delaulls or an actien s liled alleging o detnult under any ¢radit instrumont or morigagoe ovidencing or sacwring an
obligation ot Borrower with prioelb, io righ of payment over tho line of credht doscribed in the Crodit Documents or whose lien has
or appears lo have any priorily ovariha llon herao! (no grace perlod), or any othor cradtor of Borrowor attlompts lo {or actually
does) selze or obtain o writ ol altackine:t ngainst the Praperty (no grace parfod); (8) Borrowor fails 10 keoap rny othar covenant
contalned In any of the Credil Documei:te ot otherwise spogified In this paragraph 15 (ton (10) day graco poriod, unloss the fallure
is by its nature nel curable, In which cass no grace pariod or, it anothor grace poriod '8 spoeciied in tho crodit Documonts, thal grace
period shall pravail); (10) Borrower falls o koap thaimprovements on tho property insured pursuant to paragraph 4 of tha Mortgage
{10 days grace porlod); {11) Borrowor sells or translars nit or any part of tho properly sacuring Borrower's lina ol crodit without
Lender's prior wrilten consenl {no grace period); (12) Borrowor foils 1o submit updaled linancial information to Londer upon
Londor's request (30 days graco poriod beginning an sate of gur roguast).

18, TRANSFER OF THE PROPERTY. |l Borrowus orbenalicinry of tho Trust, Itany, solls, convays, assigns or ironsfors,
Or promises of conlracts (o sell, convoy, asaign or translor, all or ary.part of the Proparty or any Iinlerest therein, including all or any
part of tha bonelicial imerostin tho Trust, if any, or amonds ar termindtes any ground leases nifocting the Proporly, or Il {itie to the
Praperly, or any direct or indlroct inlorost theroln, is othorwise soid griransforred, voluntarily or Involuntarily, Including withoul
limitation sale or iransiorin any procacding tor foraclosure or judiciarsaly of tha Proparty or banoliclal intorest in the Trust, if any, In
aach case withoul Lendar's prior writlen consent, Lender shall bo entlil=d.ca immediately aceelerato tho nmounts due under tho
Nolo and deciare all indoblednoss socured by this Mongapa to be Immaain’a)y due nnd payablo, Any suth action by Borrower or
baneliciary ol the Trust shali constilute animmediata Evont of Dofault, Any usa o/ attomplod uso by Borrower of the revolving line ol
credit ovidonced by tho Agroament nnd the Nolo aftor Borrower's sale, lransiaur, or 2ramiso 1o 3ol or irnnsler tha Properly or any
diroct or indirect inlerest thoroin, or amondment or termination of any ground Icases pllucting the Proporty, shall constitute a
saparate Evant of Dolauit,

As an alternative to declaring alt sums securad by this Morigage to be Immedialety ¢iaand payable, Lender may waiveils
option to accelorato and agroe in writing, prior to close of ho salo or tranglor or the pramise Lo gai! or translar, 1o the transierca's
agsumption of the outstanding obligation undor the Nolg, on torms satisinctory to Londer, subjest 1o Londer's right, doscribad in
paragraph 6 of the Note, 1o cancel lurthor advancuos or necolernto the outstanding balsnce ol tho line cf crodit, Londer'sncceptanco
ol the transleroo’s assumalion of the obligation undor the Nole shall not releasa Borrower from any ol iis-stigntions undor tha Nolo
and Mortgage, and Borrower shall assume the atatus of tho guarantor of tho Note until pald in full. Borroviar understands that
Lender wiil nol permitiha aasumption of the cutstanding balance underthe Note in any evontand will declnre ioionlire outstanding
principal balance plus accruod Interost and othoer chargos duo to be Immediately due nnd payable {see paragraph T horeof), unloss
(1) Barrowar has submilied te Lender a written acknowledgement from the lransferoe thal the tranisferee has reccivod (a) a copy ol
oach ol the Credit Dacuments and (b) nollce of the amount of Borrowor's outstandlng principal belance an the line of credit; {Ii)
Borrower hos submitied to Lendar n weitien acknowledgement trom transfarca 1hal {ransferoe has recelved such maierial and
undarslandas that Londer’s aocurlly Interest retiocted by this Morigage will remaln on tha Proparty untll the entire outstanding
princlpal balance of Borrower's lIne of crodlt ns of the date of such sale or tranalar or promise, plis nny subsequent borruwings
made under Borrowar's lina of credl! belore Lendor haa nctunl knowladge of tho sale or lransier, together with acerued intoros! and
other chargos, Is pald In tul); (N1} Borrower causos to bo submiited to Lendor from \he transteree aloan applicalion as required by
Londor so that Londer may avaluate the cradiiworthiness of \ho iranstoroe as It A new loan ware being made (o the transferee; and
{lv) Lendor does not, In Jis sole opinion, bolleve that (A) Ita securlty whil be Impatred or {8) a breach of any promise oragreementin
Ihis Mortpago wili occur or (C) such transior will permlit the ncceloration of any loan which has priorily in right of payment over the
Indobtodnosas ovidencad by the Note, Furthar advancos on the lino of crodit will conso te of iho date of tho wriiten assumption
agreomonl signod by transteree und Londer. The translereo nnd Borrower shall retain the right to ropay the Note beloro the Duo
Date, In whole or In part, at any limo without premium or ponnlty,

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon tho oxistence of an Evont ol Defaull,
Lender may, at its scle option, lerminaio the line, declare oll of the sums socured by this Mortguge to be immediately duo and
payablo without further demand, and invoke any romodics permitted by npplicable law, Lendor shall be entiled to collac! all
reasonablo cosls and oxpensas incurrad in pursuing the remedios provided in thls paragraph 17, Including, bul not limited lo,
ronsghable altorneys' leas.

T
¢l

3303 53 Sl




P

1.—‘

p

UNOFFICIAL COPY

Ag ndditional apecilic protoction, notwilhsianding any olher tarm of this Morigage, Lender, without declating or asserting
an Event of Delaull or invoking any of its romedles perigining o Events of Defaull, may, immediaiely and without notice, ligeze the
line upon the occurence of any evant enumeraled in paragraphs 15any 16 of this Motigage, including withoul limitation l.ander's
recolptl of nolico rom any sowrco of a lien, claim of lian or encumbrance, aither superior of infenior Le the hen of thig Mortgage.
Notice ol any such (roeze shall bo given in accordance with the provisions of paragraph 11 of this Morgage. Freezing the Lina will
not procludo Lender lrom subseguently oxercising any tight or remedy set forth hietein or in any of the Credit Documents.

10, ASSIGNMENT OF RENTS; APPQINTMENT QF RECEIVER; LENDER [N POSSESBION. As additional secunly
horounder, Berrower hareby nssigns 1o Londer tho rents of the Propenly, provided that prior 1o ncceletation under paragraph 17
haroo! or 1i6 cecurranca of tn Evant of Delau)t heraundor or abandonment of {he Propenty, Bortowet shall have the nghilo collac!
nind retain such rents as Yhoy bacome due and payable,

Upon accelerntion under paragraph 17 hareol, or abandonment, Lender, al any time withou! nolice, in peison, by apen! of
by judicinlly appointed receiver, and without regard to the adequacy ol any secutily for ihe indebtedness secuted by this Morigage,
shall be antitlod 1o enler upon, ko possession ol, snd manage the Property, and in 118 own name sue tor o1 collect the rents ot the
Proparty, including those past due. All rents collectad by Lender o the receivar shall be appfied fitst (o payment of the costs of
oparation nng mansgament ol the Property and collection of tenis, including, bul nol hmded {o, receiver’s lees, premiums on
raceiver’s bonds saasasonable allorney's leed, and then 1o the sums secured by tis Motlgage. Lender and the tecaiver shall be
liable to account onty for those rents aciunliy received. The entering upon and laking possession ol the Property andiha collection
nnd application of tha rants shall not cute or waive any Evant ol Defaull ot notice of delauit hereunder or mvalidate any ncl done
pursuint 1o such notice.

10, RELEASE. Upoi payinon! and discharge of o)l sums secured by this Morngage and leimination of the Accoum, thig
Mortgage shall bacome nutf and vaid and Lender shill refease this Morigage without chatge 10 Borrower. Borrowet shall pay ali
cosls or recordation, il any.

20. AEQUEST FOR NOTICES.—@duirower tequests thal copies of any notice of default be nddressed 1o Berrower and
sont 1o the Properly Address. Lander requesls tiat copies of notices ol default, sale and foreclosure from the holtfer of any lien
which has priority over Lhis Mortgage be semt'lo Lunder's nddress, as set forth on page one of this Morigage

21. INCORPORATION OF TERMSE, All ¢Vt lerms, condilions and provisions of the Agrooment and Noela nia by this
relorenco ingorporatod hereln ns I sotforth infull, Any Exari of Default undar the Note ot the Agreement shalf consfiluto an Evend of
Poloult horoundor, without turthor nolice 10 Borrower,

22. TIME OF ESSENCE, Time is ol the essence i this. Morignge, and the Note and Agieement.

23, ACTUAL KNOWLEDGE. [For purposes of ihis Morigoge and each of the othar Credit Documents, Lender will nol be
deomed 1o have recoived actual knowledge of information requited to beconveyed to Lender inweiting by Bortower until the date of
actust racoipt of such Information at Firs) Naliona! Bank of Mt. Prospec:, 559 Elmhurs! Road, Mount Prospect, litinois 60056 {or
such other nddraas spachicd by Lender (o Borrower). Such date shatl be conziusively determinad by reference 1o the “Received”
date sinmped on such writtan nollce by Lendor or Londer's agont, With regasc-ioather events or infotination not provided by
Borrower under the Cradit Documents, Lender will e doemad {0 have aclurl kncwlease ol such even orinformationas of the dnlo
Lender rocaiven A writien notice of such event or information (rom a source Lender (asonably believes lo beelinble, inctuding but
not limiled 1o, # cour! or olhar governmantal agency, institutional lender, ot uitle compeny. The actun! dofe of receipt shall be
dotermined by reference to the "eceived” dalo stamped on such writign notice by Lendaror Lender’s agent.

24, TAXES. Intho avent of the passage alter the dote ol 1his Mosipage of any law Changing in any way the [aws now in
forco [or Ihe taxation of mortgages, or dobls secutad thereby, o1 tha manner ol operation of such s, soas o alfectibe imteest of
Londer, then and in such ovent Borrower shali pay the full amounl of such taxes.

25 WAIVER OF STATUTORY RIGHTS. Borrower shali not and will not apply for or avait isel of any homesiead,
appralsement, valualion, 1edemplion, stay, extension, or exemption laws, or any so-called “moratotiumiaws.” now existing ot
hoten{tor onacled, in ordor 1o pravent or hindoer the enforcement of foteclosute of this Motigage, but hereby wiiies the benetif of
such laws. Boreower, tor isell and all who may claim through or undet #1, waives any and 8l nghl {o have the propettly andg eslates
comprising the Propeily maishailed upon any loreclosute o! the lien hereol and agrees thal any court having jurisdiction Lo
loreclose such lien may order the Property sold as an enlitely. Borrower hereby waives any and ail nghts of redemption hom sale
undar pny order ot deciee of toreclosute, putsubnt Lo Hights herein granted, on behal! of (he Motgagor, the trust estate, and all
porsons bunohicially inforosted thatem, and ench (g wary parson aeqiamg sy mtetestin o tilto Lo e Propetty descahed hotmn
subsoquont to the date ol 1his Mongage, and on behul of alt other persons 1o the extent pernatted by Hinos T

2G. EXPENSE OF LITIGATION, in uny suit 1o foreclose ihe lien of 1is Morigage o enforce any other ramedy of the

v Longor undor 1his Morgage, the Agrosment, or the Nota there shall be allowed and included, as additional indebledness in I

¢

judgmuont o1 docigo, BIt @xpenditiutes and expunses which may ba paid o1 incurred by ot on behail of Bartower fot attorneys” toes,

"';l nppinisurs' fons, outlnys lor documentary and oxpoil evidence, slenographers' chistges, publiciion costs, survey tosts, ind cosls

vy (which may bo osthimated as to items 1o be expended alter entry of the decies) of procuting ast abstracts of Wle, Litlo searches und

,I)exnmim\llons. titlo ingurance policies, Torzens centificnles, and similat data and assulances with regpect to litle as Lenhder may
“d

pom reasonably nacaessary oithar lo prosecule such suit or to gvidence Lo bidders ai any sale which may be had pursuant 1o such
decroa tho true condition of the title 10 or value of Iho Property. All expanditures and expenses of tha nature i 1his paragraph
mentioned, nnd such expensos and (ees as may beincurred in the protection of said Property and the mantenance of the tien of this
Morlgage, including tha leas ol any allorney employed by Lender in any litigntion or proceeding atlecting this Morigage, ihe Noie
or tho Praperty or in praparation tor the commencement or defense ol any proceeding, shall be immediately due and payable by
Borrowar, with interast theraon o1 ihe delault interest rale,
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27. CAPTIONS; SUCCESSORS AND ASélGNS. Thao captions of this Maorlgaga aro for convonience and roferonce only.
Thoy in no way dotine, limit or describe Ihe scope or intant of thia Morlgage, All tha lerms and conditions of this Morlgage and the
other Crodit Doclmenis shall bo binding upon and Inuro to the benefit of tho holrs, successory and assigns of (he Borroviwr.

26, TRUSTEE EXCULPATION, 11 this Mortghge Is exocutod by a Trust, .
Trustoo oxocutos this Morlgage as Truatee ns atarasald, In the exortise ol the power and authorily conlorrod upon and vestedin It as
such trustee, and it expressly understood and agrood by the morlgngue horein and by avocy poarson now ot horoaller claiming any
right or security horeunder that nothing containgd harain or in the Note socured by this Mortgaga shall be construed as creating any
linbitity on the Trusieo personally Lo pay said Note or nny intorast ihal may neerue tharoon, or any Indebiedness accruing horoundor
or to porlorm any covenants elthar oxpress or implied haroin contalnod, all such ltabllity, i any, boing oxprosaty waivod, and 1hit
any recovary on this Montgago and tho Noto socured horoby ahall bo soloty againgt and out of the Proparty heroby conveyod by
onforcomont of the provisiony hereol and ol sald Note, bul this walvar shali in no way allect the personal Habitity of any co-maker,
co-signer, endorser or guarantor of sald Note,

[THIS SPACE INTENTIONALLY LEFT BLANK)

IN WITNESS WHEREQF, Borrowor has exocutod 1his Morlgago.
IF BORROWER IS AN INCIVIDUAL(S):

: ! 92 5” ' A ’ / P :
® »-’(Z’Z( f’f.}{é///;‘r«'rm Do L1/9/85 QA i "/:///r! 23w Date; L1/9/85
Indlvidual Borrowor Individual Borrowor
Glenn R, Williams Laura Williams

Individual Borrower Individual Borrower

STATE OF ILLINOIS }
185
COUNTY OF oK e~ |

|, the undersigned, o Notary Public In and lor sald County, In the Strio aforesaid, DO HEREBY CERTIFY thmt
e

3 . P Hysh

G‘t\-‘ﬁ"‘\ { U S g }"-\_C\.U ca W \Naans A %orsonally known 1ainzte be the same person whose name(s)
Is subscribed to the loregoing instrument, appeared balore mao this dey in person, #nt ar<rowiedged that he signed, sealed and
dolivered the sald instrument as his lree and voluntery acl, tor tho usos and purposos the ein el torth, including the roloase and
waivar of the right of hgmestead.

1 . .
Givon under my hand and official seal, this EL_ doy of Aguenbes () 198D

__,Hﬂﬁm/_n_ﬁl’.ﬁfw'/ . I

Nolary Pu

Commission axpires:

MY Commisslun ¥yplrogr Time 00, YUY
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iIF BORROWER 15 A TRUST:

nol personally but solely a5 trusiee ag atoresaid

By:

(Title)

ATTEST:

[1‘1;16,i

0 T g4 pony ¢

STATE OF ILLINOIS
)85
COUNTY OF )

I, the undersigned. 8 Nelary Public in ang for the County and Stale aforesnid, DO HEREBY CERTIFY, that

. President of

), , i corporation, and

, Socrenry ol said corporation, personally knownto meto be (he seme parsons

whoso names bro subscribed 1o (ha foregoing instrumant as suzh. President

and Secrelary, (arpoctively, appearad bslore me Lhis day in person dnd
acknowledgod that they signed and dollvered the said instrument aethuic own free and volunlary acts, and as the ltee ang

voluntnry acl of sald corporation, as Trusioe, for the uses and purposed therap sel Torih: Bnd 1he said

Secrotary did also then and ihere acknowle:tas 1val he, as cusiodian of (he corporate seal
of spid corpornllon, did atlix the sald corparate seal of said corporation 1o sald inslruzizni as his own free and voluttary fct, and ag
ihe free and voluntary act of sald corporation, a8 Truslee, for the usas and purposes-teicin sel lorih,

Given under riy hand and oflicial seal, ihis day ol l__~ . 188

Nolfary Public
Commission oxpires:

THIS INSTRUMENT PREPARED BY:

Edward J. Haiper

Honllen, Lukos & Haipor
1840 Wosl! Irving Park Rond
Chicago, 1L 80613
312/327-4700
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