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MORTGAGE

THIS MORTGAGE (“Seeurlty Instrumens®) Is giren o CTOBEIL 08 ) vreerarsrsrosssessssssesererans

£ A P
19,00 B2, The morigagor is ... QUNALD Gy JOMNSON | ARG CINGI T s, JOHNSON T e
1

crrnn S s (CBorrower”) This Secureity Enstrument 35 Blen 10,00 ciiviiiinnriiriinins
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which Is orgnnized nng existing under the laws of
111:][] l{rlgolqa)ﬁs(-:l‘;\llfs OF AMERICA, and whose address Is 7222 WEST CERMAK ROAD, NORTH RIVER-
S1DE, 11, 60° onmlert ‘N pEY -

Borrower owes Lender they peoneipal sum uf......."....,.‘;.r\.i).[ 1Y"F.WE:.”¥J“S"\:ND.AND,NO/H‘o" “....
siivsssteneesessse s 220 s (UL, .........*.’r:‘.'..‘:.'.qt.j...........}. This debt is evldenced by Borrower's note
dated the same dale ns this Sezuricy. Instrument (*Note®), which (sn;ovides for monthly payments, with the full debt, If

not pald enrller, due und payabie pi L KMONEMBRR Qa0 ROU0 Lcciiccciiininiinnnnrnn, This Security Instrument

T
.
L
Z:
G
A

- secures {o Lender: (n) the repanymen’ = the deist evidenced by the Note, with Interest and nld renewals, extensions and

modliflcations; (b) the payment of nil otho: sums, with interest, advanced under parngraph 7 to protect the security of
this Security Instrument; and (¢) the pelfornaice of Borrower’s cavennnts and agreements under this Security [nstru-
ment and the Note. For this purpose, Boirower does hgacofkv marigage, granl and convey to Lender the following

deseribed property Toeated In .oovvveviiinionon e BROR L s County, [inobs;

LOT 2 IN CUTTER™S MILL UNIT 1 SCinG A SUBIVISION OF PART OF THE
SOUTH WEST 1/4 OF SECTION 17, TCWMICIP 41 NORTH, RANGE 10 £AST

OF THE THIRD PRINC IPAL MER{DIAN, AUJIORDING TO THE |
RECORDED SEEPT'F.MBEF\’ 5, 1984 A5 DOCLMENT 2724 2 02 'NPES&TES{!SSQ')J;'
ILLINOIS,

PERMANENT |NDEX NO. -1/i=

Wa
o707 B/ 200 —OUVD

90 ¥82 S8

Q2

1936 BROOKDALE DRIVE SCHAUMBURG
which hos the address of oo e R L e
treat ity
Hlineois ..., 60]94 ..................................... (“Property Adcdress'' )y

[#p Coduo]

TOGETHER WiTit oll the improventents now or herenfter erected on the property, und afl easements, rights,
uppurtenanees, rents, royulties, mineral, ail and gas righas and profits, water rights und stoek and alf fixtures now or
herealter w part of the property. Afl replacements and additions shall also be covered by this Security Instrument. Al ot the
foregoing is referved toin this Security Tosteament as the *Propurly.”

BORROWER COVENANTS that Dorrower is lawlully seised ol the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thii the Property is unencumbered, vxcept for encumbrances of record.
Barrower warrants and wil) defend genernlly the title 10 the Property sguinst oll claims and demands, subject to any
cneumbranees of reeord,

THIS SECURITY INSTRUMENT combines gunilorm covenants for pational use and non-uniform covenants with
Timiled variations by jurisdiction to constitute n uniform securily instrument covering real property.

ILLINOQIS —Single  Family—FNMA/FHLMC UNIFDRM INSTRUMENT Form 3Gt4 12/83
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(0 Lender reguired martguge insuennee ws nocondition of making the loan secored by this Seeurity Instrument,
Horeower shall pay the premiums required to maintain the insurance in eflieet until such time as the requirement lar the
insurunee teeminates inaccordance with Borrowers nodd Lender’s written ugreement or applicable law,

8, lnspectlon,  Lender orits agent may make censanuble entries upon aod inspections of the Praperty. Lender
shall give Borrawer notice at the time ol or prioe to an inspection specilying reasonable eause for the inspection,

9. Condemnation.  The proceeds ol nny award or elaim Tor damages, direct or consequential, in conneetion with
uuy condemnation or other taking of uny part of the Praperty, or for conveyance in licu of condemnution, are hereby
assigaed and shal! be prid to Lendler.

I the event ol w tatal king of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrament, whether or not then due, with any exeess paick to Borrower. In the event of o partist taking of the Property,
unless Borrower und Lender otherwise agree in weiting, the sums secured by this Security Instrument shall be reduved by
the nimount of the proceeds multiplied by the following fraction: (a) the total wnount of the sums secured immediately
belore the wking, divided by (bY the tuir mnrket vilue of the Property immediately before the tuking. Any bulanee shall be
pad e Borrower,

IF the Property is abandaned by Borrower, or il slter notige by Lender to Boreower that the condemnor offers 1o
muke an wward orseibaa claim for dumages, Borcower fails to respond to Lender within 3O dnys ufter the date the notice is
given, Lender is watbGeizid 1o collest and apply the proceeds, at its option, ¢ither 1o restorstion or repair of the Property or
to the sums seeured by thizSecurity tnstrament, whether or not then due,

Unless Lender sl Gorrower otherwise ngree in writing, nny applicition of progeeds to principal shall not estend or
postpotte the due date of the/panthiy payments referred o in paragraphs Land 2 or change the nmoant of such puyments.

10, Boerrower Not_¢elonsed; Forbearnnce By Lender Not o Walver,  Exiension af the time for payment or
modification of amortization o the sums seewred by this Security [nstrument granted by Lender to any successar in
interest of Borrower shall not operaera eetense the lnbility of the original Borrower or Borrower's successors in interest,
Lender shull not be required to cordnience proceedings against uny successor in interest or refuse to extend time fur
payment or otherwise modify amortizotian of the sums sceuregl by this Security Enstrument by reason ol nny demand made
by the originul Borrower or Borrower's sugsessors ininterest. Any facbearnnee hy Lender in exercising any right or vemedy
shall not be w wuiver of or preclude the exereizestany right or remedy.

11, Successors and Assigns Bound; Soint and Several Liability; Co-sigoers,  The covenants and agreements of
this Seeurity Instrument shall bind and benefit the suveessors und assigns of Lender nnd Horrower, subjeet ta the pravisions
of paragraph 17, Dorrower's cavennnts and agrecients shatl be joint and several. Any Borrower who co-signs this Seeurity
[nstrument hut does not exeeute the Note: () is cosipning this Security Instrument anly to morigage, grant and convey
that Dorrower's interest in the Property under the teras G this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lustrument; and (v) egeces that Lender and any other Borrower may agree (o ealend,
madify, forbenr or make any necommodations with regned to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, 11 the Joan seeured by this Security tnstrument is subject to o lnw which sels maximum loun
churges, and thut law is tinally interpreted so thay the interestor other loan churges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (@) say/such loan charge shall be reduged by the nmount
nevessney 1o reduce the charge to the permitied limit and {b) any suwd piready coliceted Trom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/me&: this refund by reducing the prinvipsl owed
under the Note or by making a direet puyment 1o Borrower. If o refund redaees principal, the reduetion will be treated as a
partin] prepuy ment without any prepayiment charge under the Note,

13, Legistation Affecting Lender's Rights, It enaetment or expiration of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenloreenble setordieg to its terms, Lender, avits option,
may require immediate puyment in Qull af all suis seeured by this Security [asiozment and may invoke any remedies

permitted by purngraph P90 1P Leader exercises this option, Lender shall (ke the step sppeeified in the second paragraph of

paragraph 17,

14, Notiees,  Any notice to Barrower provided for in this Secueity Instrument she tegiven by delivering it or by
mailing it by first cluss mail unless upplicuble law requires use of another method. ‘The noticy shall be directed 1o the
Property Address or apy other address Borrower designates by notice to Lender, Any natice to Lender shall be given by
first class mail 1o Lender's address stated hierein or sny other address Lender designates by notice (7 Horrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender wheagiven as provided
in this paragraph.

15, Governing Law; Severability.  This Security Instrument shull be governed by federal lnw Gna the taw ol the
Jurisdiction in which the Property is located. T the event that any pravision or ¢lause of this Seceurity Indirument or the
Note canflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrument’arthe Note
which can be given effeet without the conflicting provision. To this end the provisiaons of this Security Instrunasent and the
Note are dectured to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or 0 Beneficinl Interest fn Borrawer,  If oll or any part of the Praperty or any
interest in i is sold or transterred (or if a benefieint interest in Barrower is sold or trunsferred snd Borrower is nota naturn)
person) without Lender's prior written consent, Lender may, nt its option, reguire immedinte puyment in full of all suns
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federnl luw us of the dute of this Security Instrament, .

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration, The notice shall provide a period
of not less than 30 duys from the dute the notice is delivered or mailed within which Borrower must pay alf sums secured hy
this Security Instrument. IF Borrower fuils to pay these sums prior wo te erpivstion of this period, Lender may invoke any
remedies peritted by this Security Insteament without further potice or demancd on Borrower,

18, Borrower's Right to Reinstate. [T Borrower meets certnin conditions, Borrower shull have the right 1o have
enforcement of this Sceurity [nstrument discontinued at uoy 1ime priore (o the earlier ott (o) § Guys (ar such other period us
npplicable law may specily for reinstaterment) before sale of the Property pursuant 1o any power of sale contaiped in this
Security Instrument; or (b) entry of o judgment enforeing this Sceurity Instrument, Those conditions sre that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no aecceleration
oceurred; (h) cures any defuult of nny other covenants or agreements; () pays all expenses incurred in enforeing this
Security Instrumend, inctuding, but not limited 10, reasonnble attorneys® fees; and () takes such uction as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
oblighiion (o pay the sums seeured by s Security Instrument sholl continue unchanged, Upon reinsttement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
ovcureed. However, this right to reinstate shall not apply in the case of aceelerution under paragraphs 13 or 17,

90 ¥82 B
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