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MORTGAGE 506579=2

THISMORTGAOE {"Security Instrument') isgivenon  NOVEMBER 14 v
19 85 Themortpigoris CLIFFORD L, DICKENS AND ALINA DICKENS, HUSBAND AND WIFE

(“Horrawer"). This Security [nstrument is givento HORIZON FEDERAL SAVINGS BANK

which iz organized and eaistlozvnder the laws of THE UNITED STATES OF AMERTCaend whose addressis
1210 CENTRAL AVAIUE

WILMETTE, ILLINCIS » 60091 ("Lender").

Borrower owes Lender the principal sum of
FIFTY SIX THOUSANL AND NO/10D~—-

DollarsqU.5.% 56 ,000 .00y, This debt is cvidenced by Borrower's note
dated the same dnle ns this Security Instrumeiit (“Note'), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payablcon DECEMBLR ~1, 2015 This Security Instrument
sccures to Lender: (n) the repayment of the debl e idenced by the Note, with interest, and nl} renewals, extensions and
madifications; (b) the payment of nll other sums, wilh ilzrest, advanced under paragraph 7 to proteet the security of this
Securily Instrument; niid () the performance of Borrov:=+'s covenans and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, £rant and convey to Lender the following described property

located in COOK County, lllinols:
SEE ATTACHED RIDER.

+
10-22-103~03 8“000095‘

which has the address of 4738 B MAIN STREET ., SEKOKIE
[Streat) LCity)

Ltinois 60076 ("'Property Address');
[2ip Coklu)

TOGETHER WITH nll the improvements now or herenfier erected an the property, and all easemenls, rights,
uppurtenances, renls, royalties, mineral, oil and gas rights nnd profits, water rights and stock and all fixtures now or
hereafler n part of the property. All replucemerits and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the *'Property.”

BORRGWER COVENANTS that Borrower is lowfully seised of the estute hereby conveyed and has the right Lo
mortgage, grant und convey the Praperty and thal the Property is unencumbered, except for encumbranves of record.

BHorrower warrnnts and will defend generally the title to the Praperty against all chims and demands, subject to any
encumbrunces of record.

6| ¥82 98

THIS SECURITY INSTRUMENT combines uniform covennnts for nationnl use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform sccurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83

@ B {IL) COMUOUIOA TLTE BUSHNESS TORMS, INC, - M1, CTEMENS, MICHICAN 48048 - {3]13) 201 4)00
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IF Lender required mortgnge insurnnce as a conditlon of muking the loan secured by this Sceurity Instrument,
Boarrower shall puy the preeslums required to maintain the insurnnce in effect until such time ns the requirement for the
insurnnce terminates in accordunce with Borrower's and Lender's written agreement or applicable luw.

8, Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the tme ol or prior to un inspection specilying reasonabie cuuse for the inspection.

9, Condemnution, The proceeds of any award or ¢laim for dunuges, direct or consequentinl, in connection with
any condemnation or other waking of nny purt of the Yroperty, or [or conveyance in lieu of condernmnation, are hereby
ussigned pnd shall be paid to Lender. :

In the event of o total tking of the Property, the proceeds shatl be applied 1o the swins secared by this Seeurity
tnstrament, whether or not then due, with uny excess puick to Borrower, In the event of o partinl taking of the Property,
unless Boreower and Leader otheewise agree in writing, the suins secured by this Security Instrument shall be reduced by
the wimount of the proceeds mubliplicd by the Tollowing lraction: (1) the total amount ol the sums secured immedintely
betore the tuking, divided by (b) the Fair market value ol the Property immedistely belore the taking, Any balunee shinll be
paid to Borrower,

If the Property is ubandoned by Borrower, or if, ufter notice by Lender to Borrower thut the condemnor oflers 10
make an awarch or set e elaim for damages, Borrower Mils to respond to Lender within 30 days after the date the notice is
given, Lender is nutlictized to collect and apply the proceeds, ut its aption, cither to restorntion or repuir of the Property or
to the sums seeured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principal shnll not extend or
postpone the due date of W< iantlily payments referced 1o in parngraphs | and 2 or change the amount of sieh puyments.

10. Borrower Not/@®essed; Forbearnnce By Lender Not & Wadver,  Exlension of the time for puyment or
modiflention of wmortization ¢Uie sums secured by this Security Tostrument grunted by Lender to any suceessor in
interest of Borrower shall not operatedo release the liability of the origingl Borrower or Borrower's suceessors in interest,
Lender shall not be required to compience proceedings against uny successor in interest or refuse to extend time for
puyment or otherwise modify nmortizetion of the sums secured by this Seeurity Instrament by reusan of uny demuand made
by the eriginal Borrower or Borrower's successors in interest. Any farbearanee by Lender in exercising any right or remecy
shatl not be n waiver of or preclude the exdecise ol any right or remedy.

11, Succossors nnd Asslgns Bound; Joint and Several Liability; Co-slgners, The covenunts and agreements of
this Security Instrument shall bind and benefit the supeessors und ussigns of Lender and Barrower, subject to the provisions
of purugeaph 17. Borrower's covenants and ngrecments shall be joint and severnl. Any Borrower who ca-signs this Sceurity
Instrument but does not execute the Note: () is coesigning this Security Instrument only to morignge, gront axl convey
that Borrower's interest in the Property wikler the teroda of this Seeurity Instrument; {b) is not personally obligated to puy
the sums secured by this Security lustrument; and {¢yogrées that Lender and uny other Barrower may agree 1o extend,
modily, forbear or muke nny uecommodations with regard to the terms of this Security Instruntent or the Note without
that Borrower's consent.

12, Loun Charges. If the loun secured by this Secur ty Instrument is subject to o law which sets maximum loon
churges, and that law is tnally interpreted so that the interest’or other loun charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (8} w7 such loan charge shall be reduced by the amount
necessury to reduce the charge to the peemitted Lmit; and (b) any sews slready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to/mke this refund by reducing the principal owed
under the Note or by making u direct puyment to Borrower, H a refund réducss principnl, the reduction will be treated os n
partisl prepayment without uny prepayment charge under the Note.

13, Legisintion Affecting Lomder's Rights, If enactment or expirnticn of applicable laws has the effect of
renclering any provision of the Note or this Seeurity Tnstrument unenforeenble adeoraing 1o iis terms, Lender, atits option,
muy require immedinte puyment in full of all sums secured by this Seeurity Insiorment and muy invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stepisvecifled in the second paragraph of
parngraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shiithegiven by delivering it or by
muiling it by first class mail unless applicable low requires use of unother method. The hotice shall be directed 1o the
Property Address or any other address Barrower designittes by notice 10 Lender. Any notici 1o Lender shall be given by
first eluss mnil 10 Lender's nddress stnted herein or any other address Lender designales by nolice tearrower. Any notice
provided For in this Security Instrument shall be deemed 10 huve been given to Borrower or Eended whui given us provided
it this paragraph.

15. Governing Luw; Severability, This Security Instrument shall be governed by federal Inw sine! the luw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security tasirument or the
Note conllicts with applicable law, such conflicl shall not affect other provisions of this Security Instrument.ar the Note
which ean be given cfect without the conflicting provision, To this end the provisions of this Security Tnstrumaat and the
Note ave declared to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17, Transfer of the Property or o Beneficinl Interest In Borrower,  IF all or any part of the Property ar any
tnterest in it is sold or trunslerred (or iFn beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate pusyment in full of all sums
secured by this Security {nstrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . .

If Lender exercises this option, Lender shall give Borrower notice of aeecleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Seeurity lnstrument. IF Borrower fails 1o pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate, 1T Horrower meets certuin conditions, Borrower shall have the right to have
enforcement of 1his Security Instrinnent discontinued at nny time prior to the enrlier of: (u) 5 duys (or such other period ns
applicable law may specify for reinstutement) before snle of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforeing this Security Instrument. Those conditions are that Barrower:
() pays Lender ul! sums which then would be due under this Seeurity Instrument and the Note had no aceelerntion
oceurred; (b) cures any default of any other covenants or agreements; (¢) pnys all expenses ineurred in enloreing this
Security Instrument, including, but not limited to, reasonnble nttorneys' fees; and (d) takes such uction as Lender mny
rensonably require to assure that the fien of this Sceurity Instrument, Lender's rights in the Property und Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstmement by
Borrower, this Seeurity Instrument and the obligations sccured hereby shudl remain fully effective ns if no neceleration had
oceurred. However, this right o reinstute shall not apply in the cuse of accelerntion under paragruphs 13 or 17,

0¢1 182 8
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PARGEL 1 UNOFFICIAL COPY

_THE NORTH 18,50 FEET OF THE SOUTH 62,33 FEET 0B THE ufsr 93,0l rekr oF far parT o¥

LOTS 7 TO 11 BOTH INCLUSIVE, TAKEN AS A TRACT LYING WEST OF A LINE DRAWN AT RIGHT
ANGLES FROM A POINT IN THE SOUTH LINE OF SAID TRACT, 107,26 FEET EAST OF TRE SOUTH
WEST CORNER THEREOF TO A POINT IN THE NORTH LINE OF SAID TRACT, 104,71 FEET EAST OF  ©
THE NORTH WEST CORNER THEREOF ‘IN PLATZAND EISCHEN SUBDIVISION OF LOT | OF TNE SUBDIVISION
OF THE WEST % OF THE NORTH WEST ) OF SECTION 22, TOWNSHIF 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS
ALSO
PARCEL 2
EASEMENT AS SET FORTH IN THE DECLARATION OF EASEMENTS, PARTY WALLS AND RESTRICTIVE
COVENANTS AND EXHIBIT 'L' AND 'A' THERETO ATTACHED DATED JUNE 1S, 1956 AND RECORDED
JULY 2, 1956 AS DOCUMENT NO, 16626503 MADE BY SKOKIE TOWN HIOUSE BULLDERS, INCORPORATED,
AND AS CREATED BY THE DEED FROM JEROME HELLER AND MANX HELLER TO JOSEPN L. FIEGER AND
ALICE FIEGER, DATED APRIL 20, 1964 AND RECORDED MAY 6, 1964 AS DOCUMENT NO, 19119440
FOR THE BENEFTT OF PARCEL | AFORESAID FOR INGRESS AND ECRESS, ALL IN COOK COUNTY,
ILLINOIS
THE EAST 12,0 YERT OF THATPART OF LOTS 7 TO 9 BOTH INCLUSIVE TAKEN AS A TRACT LYING WEST
OF A LINE DRAWN AT RIGHT ANGLES FROM A POINT IN THE SOUTH LINE OF SAID 'TRACT 60,26 FEET
EAST OF THE SOUTI WLST CORNER THERETO, TO A POINT IN IME NORTH LINE OF SAID TRACT 57,7
FEET EAST OF THE NO:L-WEST CORNER THEREOF (EXCEPT THAT PART THEREOF FALLING IN PARCEL
1 AFORESAID)
THE EAST 10,0 FEET OF THAT PART OF LOTS 7 70 11 BOTH INCLUSIVE TAKEN AS A TRACT LYING
WEST OF A LINE DRAWN AT RIGH ANGLES FROM A POINT IN 'NE SOUTH LINE OF SAID ‘TRACT 112,26
FEET EAST OF THE SOUTH WEST CORNER THEREOF TO A POINT IN THE NORTN LINE OF SAID TRACT
109,71 FEET EAST OF THE NORTH \EST CORNER THEREOF (EXCEPT THAT PART THEREOF FALLING IN
PARCEL | AFORESAID):

EASEMENT FOR PARKING OVER AND ACROSG:
THE NORTH 17,0 FEET OF LOTS 7 TO 23 ¢Z7f! INCLUSIVE (EXCEPT THAT PART THEREOF FALLING

IN PARCEL 1 AFORESAID);
ALL IN PLATZ AND EISCHEN SUBDIVISION OF [O%T .1 OF THE SUBDIVISION OF THE WEST HALF OF
THE NORTH WEST % OF SECTION 22, TOWNSHIP 4. WCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this +3THyuy of NOVEMBER 19 8% andis
incorporaled into and shall be deemed 1o amend and supplement the Mortguge, Deed of Trust or Sccurity Deed (the
“Security Instrument™) of the same date given by tho un i thg “Bqgrower™) to sccure Borrower's Adjusiable
Rate Note (the "Note™) to HORIZON™ F DEI&'}‘L' gﬁ{vWEé thB

{the *Lender”) of the same date and covering the properiy described in

the Security Instrumenl and located at:

4738 B MAIN STREET, SKOKIE, ILLINOIS 60076
{ Pr?pcrty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADITIONAL COvanaNTS, [nnddition to the covenants arid ngreements made in the Security Instrument, Borrower
and Lender further corenant and agree ns follows:
A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
“The Note provides for an inivu! Interest rate of 9.000%, The Note provides Tor chunges in the interest rote and the
monthly payments, as [ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may caedaps on the first day of MARCH , 19 87, and on that day
every 12th month thereafter. Each date’on which my interest rate could change is called 8 "Change Date.”

{B)} The Index

Beginning with the first Change Date, my interest rate will be bnsed on an index. The “Index™ is the weekly nverage
yield an United States Treasury securities adjusted to i ronstant maturity of | year, as made avnilable by the Federal
Reserve Board, The most recent Index figure nvailao!e.ns of the date 45 days belore each Change Date is called the
“Current Index.”

If the Index is no longer nvailable, the Note Holder will choose o new index which is bnsed upon compurablc
information. The Note Holder will give me notice of this <hzics,

{C) Calculation of Changes

Before ench Change Date, the Note Holder will calenlute 6y »ew interest rate by adding T™™WO AND

CNE HALPF percentuge points { 2,500 %) to the Curredténdex. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentuge point (0/425%). Subject Lo the limits stated in Section
4(D) below, this rounded amount will be iy new interest rate untll thie next-Change Dule.

The Note Holder will then determine the nmount of the monthly payinent that would be suflicient to repay the
unpuid principal that [ am expected Lo owe nt the Change Pate in full on the materity date nt my new interest rate in
substantinlly equa! pnyments. The result of this culeulntion will be the new anfowar of my monthly payment,

{D) Limits on Interest Rute Changes

Theinterest rute [ am required to puy ot the first Change Date will not be greater than 11,000 %orless than

7.000 %. Thereafter, my interest rate will never be incrensed or decrensed on uny sinjgle Chunge Date by more

than two percentage points (2.0%) from the rate of interest | have been paying lor the preceding Vivgtve months, My
interest rate will never be greater than 14 .000 %.

{E) Efifective Date of Changes

My new interest rute will become effective on ench Chunge Date, 1will pay the nmount of my new imopilly puyment
beginning on the Arst monthly pnyment date after the Change Pate until the umount of my monthly pu,ment changes
agnln,

8UF) Notice of Changes

The Note Holder will deliver or mail 1o me o notice of any chunges in my interest rate nnd the nmount of my monthly
payment before the effeciive date of any change. The notice will include information required by law to be given me and
afso the title nnd telephone number of n person who will answer nny question | may huve regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Sceurity Instrument is nmended 1o rend as lollows:

Transfer of the Property or o Beneficial Interest in Borrower, 1T ull or nny part of the Properly orany interestin itis

sold or transferred (or i w beneficinl interest in Barrower is soldl or transferred nnd Borrower is not o natural person)
without Lender's prior wrilten consent, Lender may, ot its oplion, require inunedinte payment in full of al! sums secured
by this Security Instrument,  Hlowever, this option shall not be exercised by Lender il exercise is prohibited by federal lnw
us of the date of this Security Instrument,  Lender ulso shall not exereise this option it (a) Borrower causes to be
submitted to Lender information required by Lender to evalunte the intended Lransferee as if o new loan were being made
to the transferee; and (b) Lender rensonubly determines thnt Lender’s security will not be impaired by the loan
ussumption wnd that the risk of o breach ol any covenanl or ngreement in this Security Instrument is acceptabfe to

L.ender.
To the extent permitted by upplicable lnw, Lender may charge n reasonable fee as a condition to Lender's consent 0

the loan nssumption.  Lender may also require the transferee 1o sign an ussumption ugreement thim is ncceptable to
tender and that obligntes the transferce to keep all the promises nnd ngreements made in the Note and in this Security
Instrument. Borrower will continuc to be obligated under the Note und this Sccurity Instrument unless Lender relenses

Borrower in wriling.
MULTISTATE ADJUSTABLE RATE RIDER~ARM 5:2—Singto Family—Fannlo Maa/Freddie Mac Uniform instrument Form 31t1 3/85
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