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UNIFORM COVENANTS. Borrower amd Lender covenant and agiee as follows:

Lo Paymient of Principal and dsterest, Borrower shall promptly pay when due the principal ol and inteiest on the
indebtedness evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for "Taxes and Insuranee,. Subject o applicable law or to s written waiver by Lender, Bortower shill pay
in Lender on the dny monthly payments are due under the Note, until the Kote is paid s foll a som e Fands"" ) eguil 1o
une-twelfth of: G yearly Lives and assessanents imposed by governnental bodies which may anain prioity over this Security
Instrument: (b)) yearly leasvhold payments or ground rents an the Property, if any: (o) yeanly hazard insarance premiums:
() yeurly morigage insurance preminms, if any. These items are cabled Cescrow tems. " Lender nay ostimite the Funds
due on the basis of curremt data wnd ressonnble estimutes of future eserow jlems,

T'he Funds shatl be held in an instilution the deposits o1 accounts of which are imsured or puirantecd by a tederal
or state apeney (including Lender if Lender is such an institwion). Lender shall apply the Funds (o pay the eserow nems.,
Lender nuy not charge for holding and applying the Funds, analyzing the stccount or verilying the eserow itlems, untess
Lender puys Borrower interest an the Funds and applicieble liw permits Lemdee 1o make such acharge. Borrower and Jender
may agree in writing that interest shiol e paid on shie Funds, Unless an agrecment is made or applicable Liw reguites inteiest
1o be puid, Laarder shadt not be regpaired 1o sy Borrower any interest or carnings onthe Funds, Lender shalf give o Bonrower,
without ¢harge, an ahmial accounting of the Fumds showing eredits and debits 10 the Famds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by dhis Secarity Instrament.

IF the simount of the Funids held by Lender, together with the future monthly piyimzats of Famds payable poor o the
tue ditles of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shiall be,
nt Borrower's ozgon, cither promptly repaid (0 Borrower or eredited w Borrower on mombly paymems of Funds, 16 the
wmount of thedecunes held by Lender is not sulTicient to pay the escrow items when due, Borrower shall pay 1o Lendes any
wmount necessary Zoemoke up the deficiency in one or more payments as requised by Lender,

Upon payamerd in full of all suims seeured by this Seeurity Instrument, Lender shall prompily sefund to Borrower any
Fumds held by Lendes Wander pusagragh 19 the Property is sold oy acquired by Lender, Lender shall apply. no later than
immedintely prior to Qi sesof the Property or ity aequisition by Lender, any Funds held by Lesder at the time of application
us i eredin aguinst the smiscecured by this Security Instmnment.

A, Application of Piiyneds, Unless applicable luw provides otherwise, sl puyiments ceceived by Lendes under
parngraphs 1 oand 2 shall be agolicd: first, to late charges due under the Noted second, e prepayment charpes due undes
the Nite: third, to amuounts pryesie under pauragraph 2: fowth, o interest due; amnd fast, 1o principal due,

4, Clarges; Liens, Borrower shail pay all taxes, assessments, changes, fines and impositions attributable 1o the Propeny
which mauy sttnin priovity over this S=earily Instrument, and leasehold payments or ground renls, if any. Borrower shall
puy these abligations in the mnner previdedsin paragraph 2, or if ot paid in shal sanner, Borrowed shall pay them on
time directly 10 the person owed payment, Borrover sbabl promptly furnish 1o Lender il mices of smounts W be paid undes
this pursgraph. 10 Borrower miakes these payesseps diveetly, Borrower shall promptly furnish o Lendes jeceipty evidencing
the paymenis.,

Borrower shidl promply dischnrge any Fen wnich bas priosity over this Security bnstimment unless Horrower: taipagrees
i writing 1o the puyment of the ablipation secured Gy ate ien in o munner aceeptable o Lender: th) contests in pom) faith
the lien by, or defends against enforcement of the lien i, Jegal proveedings which in the Lender®s opinion opeite (o prevent

“the entoreement of the len or forfeiee of any part of the Sropesty: or (0 secures from the holder of the Tien an agrecmenl
sutisfirctory 10 Lender subordinating the lien to this Securivy Instrament. 11 Lender deteroines that any past of the Property
is subject 10 0 lien which may atlain priority over this Securit? lostrument, Lender may give Borrower u notice idenifying
the fien, Borrower shall satisty the lien or ke one or more of theadgions set forth above within K days whihe piving of sotice.

&, Huzard EBnsursnce, Borrower shall keep the improvemenid nda existing or hereafier erevted on the Propenty msoied
against Joss by fire, hizards inchided within the term *estended eoverpge’ and any other lazards far swhich Lemder requires
insuranee, This insursnce shall be mointained in the smounts and for e priods that Lender requires, The insaranee cartier
providing the insuzance shall be chosen by Burrower subject 1o Lender s pproval which shall not be unreasonably withheld.

Allinsuranee pulicies and renewals shatl be acceptable to Lender and sbydl inslude a standard morigage clavse. Lender
shall hive the right 10 hold the policies and renewals, I Lender requires, Borrawer shiall prompily give o Lender all receipls
of paid premiums and renewal notices. Tnshe event of loss, Burrower shall giveprampt notice w ihe insurance varrier and
Lender. Lender ny make proof of foss il not made promptly by Borrower.,

Unless Lender nnd Borrower uthierwise agree in writing, insurance proveeds stalloc applied 1o restoration ar repair
of the Property dumuged, it the restoration or repair is econamically feasible and Lendds's“security is not Jessenesd, 1 the
restortion or repair is nol ecanomically feasible or Lender's security would be lessened, (G insuranee provecds shall he
applied 1o the sums secured by this Seeurity lostrument, whether or ot shes due, with sy exce pitishao Borrower, 1 Borrower
ahundons the Property, or does not spswer within 30 days a notice from Lender that the insuranee carrier has offered to
seltle aclain, then Lender may colleet the insurance proceeds. Lender may use the proveeds o repaiz vosestore the Property
ar (o pay sums seeured hy this Secority Instrument, whether or aot then due. The 30-day peviad widi bopin when the notice
is piven,

Unless Lender and Jorrower utherwise agree in writing, any application of proceeds o principal shidi ot extemd or
postpone the due date of the monthly payments seferred to in pasagraphs 1 amd 2 o change the amount Githe paynients.
1 under paragraph 19 the Property is aequired by Lender, Borrower's right o any insurance policics and proceds resulting
from dunsige o the Properly prior (o the sequisition shall pass o Lender 1o the extent of the sums sevuref by thiv Security
lostrument immediately prior w the acguisition.,

6. Preservation and Malntenanee of Propertys Leascholds, Borroser shall not destioy, damage of substantially
change the Property, allow the Property o deteriorite or commit waste, 1 this Securiy Insirgment is ona leaschold, Borrower
shall comply with the provisions of the Jease, amd il Borrower acipuires fee title 1o the Propeny, the feasehohd amd fee vtle
shadl not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights I the Praperty; Mortguge Inserance. H Borrower lidls to peoform the covenanis
amd agreements conlained in this Seenrity Insteument, or there is a lepal procecding that may significantly affect Lender's
righis i the Property tsiach as o proveeding in bamkrupley, protsge, for condemmiion o 1o enforee finvs o regulationsy,
then Lemder may doamd puy for whatever is necessuy o protect e vahie of e Propenty aml Feader s s m e Pooperny
Vender's actions may v lede puying any suis secured by a hen sloch has poorey oves this Secanty isdiment. appeatimg
in court, puying reasonable attorpeys’ fees il entering on the Propey to make sepaits. Although Lender may the action
under this puesgraph 7, Lender does not have o do so.

Any muounts disbursed by Lender undes this paragraph 7 shadl beconze additional debt of Borrower secured by this
Seeurity Fustrument. Unless Borrower and Lember apree o other wnms of payment, these amounts shindl bear interent frony
the dute of disbursement it the Note tite and shill be payabde, swath imterest. upon nonee Tront | emler 1o Borrower reguesting
pryment,

I Lemder reguired mortgage insursnee as i condition of making the oo secured by this Security Tostinment, Hutrower
shatl pay the premivms requized o mingin the insarance in efleet until such time as the requiremem 101 the insarance leominates
in necordunce with Borrower’s aml Lender's sritten agreement or applicable law.

8. Inspeetion. Lender orits agent may make reasonuble entries npon and inspechions of the Propeniy. Lemder shall
give Borrower notice at the time of or prioy oo inspection specifying reasonable ciuse for the inspection.
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v, Condemnution, The proceeds of any awiaed or claim for damages, direet ar conseguential, in connectinn with
any condemnation or other aking ol any purtorthe Property, or for conveyonee in Jieo of condemnution, are hereby assipned
aid shall be paid o Lender,

T the event of a totad aking of the Property, the proceeds shall be applicd 1o the sums secured by this Secarity Insttument,
whether ar son then due, swithmy eacess pakd 10 Horrawer, T the event o o partiad aking ol the Praperty, unless Borrower
amd Leader otherwise agree in writing, the ssins secured by this Seeurity Instrament shall be redueed by the anwount of the
proceeds nmultplicd by the fatlowing feactiom: 6o the b amount of the sums seewred immediitely before the tking, divided
by ) the G macket value of the Property immedintely befine the wiking., Aay balanee shall be paid o Borrower,

I the Property is abandoned by Borrower, or il alter notice by Lender e Bortower that the condemnar oflers 1o
pike an ward o setde welaim tor damages, Borrower fuils o respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized w eollect und apply the proceeds, at its option, cither 1o restorition ar repair ol the Property
or to the stms secired by this Security Instrument, whether or not then due,

Unbess Lender and Borrower otherwise agree in weiting, any applicitions of procecds e principad shadl not exiend
ar postpune the due diete of e muonthly paymeats veleeved o in paragraphs Tand 2 or change thesunount of sucls payments,

10, Borrower Not Relewsed; Fuebewranee By Lender Not o Waiver, Bxtension ot twe tinwe tor puyiment or inedilication
ol wmortization of the sums seedred by this Security lostrument granted by Lender w any suceessor in interest of Borrower
shadl potoperite o release the liahility of the ariginal Borrower vr Borrower's suceessors in interest, Lender shall pot be
required o compenee proveedings (ENSEany suceessur i interest or refuse o extend time for paymene or otherwise madify
wortizative of the sums secured by this Seeurity strument by reason of any demund made by the orviginad Borrower or
Boprrower's sugvessors i imterest, Any forbeizinee by Lender in exercising any sight or remedy shali not be o witiver of
ar prechude (he exercise of any right or remedy.

Lt Suceessovsaind Assigns Bound; Jolnt wnd Several Linbillty; Co-signers, Fhe covenants and agtrecments ol this

Security Tnstrinne it zZoed bingd and benelin e sticeessors and assigns of Lemder and Borrower, subject to the provisions of

pacageaph P70 Horrowiar's covenants aod agrecments shall be joint and several. Any Borrower who co-sighs this Security
Listruie it but does not ereeite the Note: () is vossigning this Sevurity [nstrument only W mortpgage, grant and convey i
Barrower™s interest in thesUrapeety under the wems ol this Security lastrumeat; (b is noc personadly obligated m pay the
suttts seented By this Securite lescriment; and (©) agreees that Lender nnd any other Horrosver may agree to extend, miodity,
forber vr make any svcommoddtions with regatrd to the wems ol s Secucity Tnstrament or the Note without that Borrower's
vinsent,

2. Lown Chaeges. T the deaiy secared by this Seourity Iusteanwnt s subject tooa law which sews awsdmn fonn chiseges,
antl that law s tinally interpreted so that e interest or other foan charges cotlected ar t he eollected in connection with
the foan exceed the permitted Himits, thea ) sy sueh loan charge shadl be reduced by the amount necessary to reduce
the chirge o the pernmited lhnit und (b any sams abready colleced Irom Borrower which exeeeded permitted Brits will
he retunded to Barvaser, Letder sy choose 03 fuinkae this sefind by reducing the priseipal vawved uader the Nowe or by maiking
wodiveet payment o Borrower, 11 o refund vediees principal, the reduetion will be treated ax i partial prepayment withom
any prepayment charge uider the Nole,

13, Legislution Affecting Lender's Rights, GF capcunent or expirition of applicable kowvs has the elfect of rendering
any provision of e Note or ihis Security Instrument ungefarceable stecording b its terms, Lender, at its option, oy requice
immeddiate paytoent in full o all stims secured by this Seeutity Btrument aod maay invoke any remedies permitted by paragraph
19, 11 Lemder exercises this option, Leider shall ke the depsispecitied in the secomd paragraph ot paragraph 17,

b Notlees, Ay notice o Borrower provided (er inathis=Security Instrument shall be given by delivering it oe by
madting it by fiest elass mail unless applicable law requires use olapather method, The notice shall be directed o the Property
Address or any other address Horrower desigiales by notive 1o Lyider, Any notice 10 Leder skadl be piven by (irst class
wail to Lenders address stated herein or any other address Lender Gosdignates by norice W Borrower, Any notice provided
for in this Secusity tnstrinent shall be deemed o huve been given to Pordawer or Leader when given us provided in this
parasraph,

13, Governing Lo Severabillty, This Security Instriment shablse governed by federnd faw ol the Tnw ol the juris.
diction in which the Property is locited, B the event that any provision or cliase f this Security [nstrument or the Note
contlivts with applicable law, such vontlict shabl not alfeet other provistoms ofthis Secarity Ihstrument or the Note which
van be given effect without the conlivting provision. ‘To this emd the provisions GEanis Seearity Instesement and the Note
are declured o be severable,

16, Borvower's Copy. Borrower shull be given one conformed copy of the NoteZand ol this Seenrity Instrument,

17. Transfer ol the Property v a Benefleind Interest in Borvawer, 0l or any pavt of the Property orany iaterest
in it is sold ur tcansterced (o i a benelicial interest in Barrower is sold, gssigned or translerred wid Borrower is not o natural
persany or i Barrawer enters into Articles of Agreement for Deed or any ugreement fur instalbcat sale of the Property
or the beneficial interest in Borrower Gaod Boreower s not o nutuend persond withaut Lender™s pricy wetten consent, Lemder
ney ity oplion, require immediate payment in ol o all suens secured by this Seeurity Instrumenis Jassever, this option
shidl ot be exercised by Lender if exercise is prohibited by federal law as ol the dute of this Secarizy nstrument.

If Lender exervises tis option, Lender shull give Borrower notice of aceelendion. The notice shuidgnpvide o period
b nat fess than 30 duys Trom the date the notice s delivered ov nited within which Borrower most pay el awuns secured
hy this Seeurity Instrument, [E Borrower fadls to pay these sums prior to the expiration ol this period, Lenceranay invoke
any remedies permitied by this Sceurity Fastrament without further notice or demand on Borrower,

18, Borrower's Right {o Refustade, 11 Borrower weets certain conditions, Borcowee shall have the right to have
enforeement of this Seeurity Instrument discontinued at any timwe prior we ibe carlier of: ) 5 days (or such other perind
as applicable luw nmy specily for reinstatement) before sule of the Property pursuant 1o any power of sithe contuined in this
Seeurity Insteument; or (b)) entiy ot a judgiment enforcing this Security Instroment, Those conditions ure thut Horrower: (a)
pays Lender all sums which then would be due uider this Seeurity Instrament and tie Notwe hud no acecleration ocesirred,
(b cures any default of any other covenants or agreeteents: () pays all expenses incurred inenforeing this Security Instrament,
including, but not limited o, ceasanable atormeys” fees, and G wikes sueh action ps Lender may reasonubly require (o assure
that the Hen ol this Security tnstrament, Lender’s rights in the Property and Borrawer's obligation to piy the sauns secured
By this Seeurity Tosttument shall comtinue unchanged, Upoa ceinstitenent by Borrawer, this Secuvity lastrwent and the
ohligitions secured hereby shall remain fully effective as i no aceelerntion had oceurred, However, this right to reinstiie
shall not apply in the ense af seecleration under paragouphs 13 or 17,

NON-UNIFORNM COVENANTS. Borrower aid Letder fupther covenam and agree as follows:

19, Accelevuntion; Remedivs, Lender shinll give notice to Borrower prior to neceleration following Burrower's
beeach ol woy covenunt or ngrecent n this Security Insteument (but not prioe to acceleration under pirageaphs 13
and 17 unless npplicuble haw provides otherwise), This notice shall speeify: (@) the defautt; () the setden required to
vure the defuults (€) u date, not Jess thiun J0 days from the date the notice Is given to Borrower, by which the delunlt
mitst be cureds and (d) that fullure to eure the defwult on or before the date specifled in the notiee maoy vesult in aceclerttion
of the suns secured by this Security Insteoment, forectosure by judielal proceeding und sade of the Property. The notiee
stunll further fnlorm Borvower of the vighi (o reinstute after aceeleradlon nnd the right to nssert in the Toreclosure
proceeding the nonexistence of u dethull or nny sther dedense of Borvower o aceeteratlon and foreclosure. 1 the defaualt
is not ¢ared on or betove the date specilied in the notee, Lender at its option may regubre inunediate puyment in fofl
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Fonn Number:

NOTICE: The Securlty Instrument secures h Nole which coutnins o provision allowing for changes [n the interest rate, Increases
in the interest eate will resalt In higher payments, Decresses In the interest rate swill result In lower payments,

This Rider s made this [ day ot b LD , ind is incorporatvd into und shall be deemed
Lo waend and supploment the Mortgage, Deed of ‘Prast, or Deed Lo seeure Debt (Lhe *Seeurlly bnstrument™) of the same date glven by
the underslgied (Lthe “Borrower™) to secure Borrower's Note Lo

{the “Lender”) of the satae dote (the *Note'') and covering the property desertbed In the Sveurity Instrument and located at

Property Address
MODIFICATIONS, In addition to the covenants and agresments imade o the Security Instrament, Borrower and Lesider Tuther
coveiant and apree as follows:

Al luterest Rate and Moataly Payment Changes
The Note has an " lnjtialaterest Rate™ of ) X i, The Note interest rate may be increased or decreused onthe
day ol the month beginplag vn R .- Pt on that day of the month evary
month(s) thereafter.,
Changes {0 the fnterest it ap voverned by changes (0 an interest rate index called the *lndex™, The (ndes 1s ther [Cheek ane
hoxs toindicate Tndex.]

(1) LI The weekly avermge vield ¢n Jndted States Treasury securitios adjusted 1o a constant muturity of year(s), oy made
avaifable by the Fedesal Rescive Board,
I o event over the Tull (erm of the Nate will the interest rate be inereased more than : ‘ percentuge
points St Dondee Endtind Rate of tnterest.
Betore cach Cliange Dare the Note Haleer will ealeulate the new nteredt rate by adding i
pereenluge points ¢ S ¢ o the Current Index, However, the rate of interest that is requiied (o be pakd
shadl mever be icreased o decteassd onoang siomle Change Date by more thuan S percentige points
({ S U Fron the rate o interest oucrently being pakl,

Other:

it the [nrerest rate changes. the amowat o Borsawer's monthly paymentsaeil Shange as peovided in the Note, Increases in the
interest cate will tesult in higher payirents, Decreases it thie nterest rate will fesait in Jower payments,

Loan Churges
it could be that the foaw secated by the Sectuity tstiument ©s subject tow Low wiiieh zets manimsn boun charges and that law s

interpreted so that the terest or other loan charges collected or o be collected in conieelion with the loun exceed the permitted
limits, then: (i) any sueh loan charge shall be reduced by the amount negessary (U reduce 2ae saarge tu the puerinlted bt wnd i)
any stemts already colleeted frem me which exeeeded persitted Binits will be refunded toine, The Lender iy chuuge Lo mpke this
refund by reducing the prineipal I owe under the Note or by making o direet puyment toane, U rotund reduces prinelpal, the
reduction will be trentest us o partial prepavinest,

. Prior Liens
1 Lender determines that all or any pact ol the sums secured by this Seeurdty Instiument are subject to 4 Baiaviich has priority over
this Security tnstroment, Lender may send Borrower o notice fdentilying at tien, Dorrawer shall promptly” revwith regard to thi
lien as provided in pacagraph & of the Security strinment or shall promptly secure w ageeenment ina form satisictony (o Lender
sibocdingting Ut Len to this Security nstiwment.

. Transier of the Property
[ there is o teansfer of the Property subject to paragreph 17 of the Security [nstrinnent, Lender may require (1) an (nerease in the
ctierent Note interest rate, or (2 an inerease in (or removal of) the [t on the amount ot auy one interest mte change GF there is 3
Jinit), ar (3) a vhange in the Base tndex fipuee, o wl of these, as a condition of Lender's walving the option (o aeceletate provided in
pacigraph 17, .

BBy siyming this, Borrower aptroes to all of the above, e T s s 50 o eee (Senl)
t ' Botrowet

I nmeore than one bos 4 vheelod o TE o fras i ebeeled, )
winl Lader ol Barrawer do nat atherwise adree iy wrlting, : o - ’ -
e LNV et D (Sea))

the firt Indos moned will apply,
Qﬂuumwr

(BP0 1111 B
- Borrowers

ORI ¢ 11111}
Burrower

FOFEN 30805 C
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gg;}JSHATGIELE RIDER A Fodoral Savings and [ 1l .ﬂe,s‘ormuun
Loan Number: oo
THIS CONVERTIBLE MORTGAGE RIDER is made this + 7 day of 0 o
19 , and ig incorpornted into and shall be deomed to aumend and qupplunLnL the Mor L;.ngu

Deed of ‘Trast, or Deed to Secure Dobl (the "Sccurity Instrument™) of the swme dale given by the under-
signed Che “Borrower') to sceure Borrowoer's Adjustuble Rate Nete tthe “Note™ to

Citicorp Savings of Hlinois, A FFederal Savings nnd Loan Association

tthe "Lender™ of the same date and covering the property described in the Sceurity Instrument nndd
locuted at:

(Property Address)

The Adjustable Note contains provisions allowing for changes in the interestrate. If the
interest rate increases, the Borrowers monthly paymoents will be highen If the interest
rate devronses, the Borrower's monthly payments will be lowern On every Change Date,
Borrowoer may convert the ndjustable rate loan into n fixed rote, lovel paymaent, fully
amortizips tonn or info an adjustalse rate loan with a different Change Date period,

ADDUMONALL COVENANTS, In addition to the covenants and agreemoents nuude in the
Security Instruwment, Borvower and Lender furthor covenant nnd nygree os {ollows:

ACINTEREST RATE ANE PTONTHLY PAYMENT (IIIAN(:I
The Note provides for an initial interest vate off o T, Buection 4 of the Nole provides
tor changes in the interest vate 20ul thoe monthly payments, as follows:

4, INTEREST RATE AND MONTH LY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 w1|l Pay may t'hunpk on the st doy of o iiinDici o W i, tiudd
on that day vvery moendaahereaftor, 1Snch d:m- on whwh my mluu-sl mtu could
chunge is enlled o “C Imngv Dot

(1) 'The Indox

Boeginning with the first Change Date, my interest rate will boe based on an Index, The “Index”
is the weekly wernge yvield on United Stades Treasyryssecurities adjusted to o constant maturity
ol - yearts), as made availuble by the Federal 7 gaserve Board. The most recent Index Gggure
available ne of the date 60 days helore cach Change Date is ealled the *Current Index”.

I the Tndex is no tonger aviilable, the Note Fotder will chesae o new index which is based upon
caompuruble informuation. ‘'he Note Hobder will give me notice ol this elieico.

(C) Culeulution of Changos
Ho[nlu cach Change Dade, the Note Holder will enleulate my naw interest rate by ndding
' porcentage poinls ( e gy to the 'Current Index,

‘I'he Note Holder will Chen determine the amount ol Uie monthily paymient bt 'm-.'ld e suflicient
Lo repuy Lhe unpaid principal balunee of my loan [ o expocted to owe un the Chuange 2eie in full on the
mabirily dote ab my new intorest eote in substantinlly equaol pnyments. The resull of Sis waleulotion is
culled the "ull Payment Amount™, and it will be the now amount of my monthly payiivat sulject to
subsection (D) below.

(1) Limits on Interest Rude Changoes
If checked below, the Note provides (or certain limits oninferest eate chanpos:

LD The rate ol interest Fom requirved to poy 4hull never be increased or deerensed on any single Interest

Change Date by more than oo S from the rate of interest | have been paying
for the pr vu‘mhm. : months,
fGD My intorest rate will never inereasoe move than . . S from the rate estabiished

in Scction 2,

(1) Effoctive Date of Changos

My nesw interest rale will become alective on each Change Date. 1 will pay the wimount o my nesw
monthly puyment beginning on the fiest monthly pnyment date after the Change Date until the amount off
my monthly payment changes again,

() Notice of Changos

The Note Holder will mail or deliver to mw o notice of any changres in the amount of my monthly
payment bolore the eftoetive date of any change. 'TPho notice will include information required by law Lo be
griven e and also the title nnd telephone number of a person who will nnswer any questions [ may have
reparding the notice,

[ RS LUNERIR
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ADJUSTABLE RATE . )
UNOFFICIAL CORY 6 o
CONVERTIBLE RIDER

{continued) page 2

B, BORROWER'S OPTTON TO CONVERT

Borrawer may, at Borrowers aption, maodily the repayment terms ol the indebtedness an every Change
Date. At that time, Borrowaer may convert the Adjustable Rate Loan intas (i (xed interest rate loan to e
fully swmeortized over o reduced Lerm of 16 yeares, Ui o lised interest rate loan to be fully vepaid in equal
monthly puyments of principa! and interest over the remaining torm of the loan; or Gii an Adjustable Rate
Lonn with i dillerent Change Dale poriod.

Borrowoer may choose the oplion to convert ilthe following condilions are met: (0 the adjustable rate loan is
not currently in foreetosure ordelaall; Gid the ndjustable rale loan puyments are curvent as of 45 days prior
te the effeetive conversion dote; and, Gib there have not been Lwo or more late charges in the twelve (12)
months prior to Lthe etlective conversion dafe,

[n addition, Borrower may only choose the option te convert to a lixed interest rate loan to be fully repaid in
equal monthly payments ol principal and inferest over u veduced term or fifteen (15) years (180 months),
upon a review of Borrowers credit information to determine it it meels the Lenders normal eredit
standards for Usts vype of Tonn,

S LENDER'S NOTICE TO BORROWER

Lenders Notice of Cheages ta Borvawer pursuant to the Adjustable Rute Note given prior to ench Changoe
Date shall alsa contamnita following additional information pertaining Lo Borrowers option te convert:

i the fixed interest eate povable by Borrowor it Borrower converts Lo one of the fixed interest rite
loan, uand the nmount of Rarrowers new monthly payments at the fixed vates of interest; and

tiy  theinterest rades for ecach alvedpiite adjustable vate lown payable by Borrower i Barrower converts to
unnther adjustable rate foan, dand Yie amount of Borrowerk new monthly puyment ot eneh intorest
rate lor cach adjustable rale loan, and

Gty adate, nut move than 15 days rom thedaie the notiee is given, by which Borrower must exceute and
deliver Lo Lender o document in the fazodequired by Leader evidencings the modifiention of the
Noty to provide fur cither o fixed intordss rate lonn or an adjustable vate loun with o difforent,
Change Dale period,

D SELECTION OF FINED RATE OR AUTERNATIVE ADJUSTABLE RATE LOAN AND
MONTHLY PAYMENT ADJUSTMENT

Lender shall set the interest rates payable by the Borrower 46 dovs prior to the Conversion Date us follows:

1} the NMxed interest rate of Toans for the remuaining Leem istlamum of the eurrent Federal Home Lonn
Mortgage Corporations Required Net Yield for GO-ay delivery o430 yeun fixed rate mortgages ptus
percentage points ( s,

titk  the lixed intevest rale of fonns for the remaining term or fifteen G5 yesre (180 months), whichever is
less, is the weekly average vield an United States Trensury seduriing ndjusted to v constant
muaturity of 7 years, plus ( - W s made nvadlable by ithe-Foedern] Reserve Boar,

G the adjustablo rate mortgnges initial interest rates for the remaining term wo the weekly avernge
yield on United Sttes Trensury seeuritios, ns made availablo by the Fedord-Reserve Board,
wcljusted to n constant muturity of?

. yoi(s), plus g % fora , e adjustable
ritle mortgage. The rte ol interest will nevor incrense or deerense on any subsegient Change
Date by more than G frome the rate of interest poid in the preceeding

months,

. § yoenus), plus Co . S fur o o your ndjustabile
rate mortggnge. The rate o interost will nevor inevense or decrease on any subsequent Change
Date by more than ‘ Yo from the rato of fitorest poid in the preceeding

maonths,

. yeurr(s), plus CoL, % for - yeny adiustable
rate mortapo, The rate of interest will never inerense or deercase on nny subsequent Chango
Date by more than Cr from the rate of intorest paid in the precooding

months,

. . your(s), plus Coe Y lorn coyenr acdfustable
rate mortgnge, The rate of intorest will never fnerense or deerease on any subsequent Change
Date by more than % from the rate of interest poid in the precoeding

months,

. . your(s), pluy con B lor n ., yeur ndjustabloe
rate mortguge, The rate of inlerest will never inerease or decrease on any subsoguent Change
Ile by more than — o % from the rate of interest paid in the precowsding

months, C

FORRD 35400
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CONVERTIBLE RIDER

{continued) page 3

The interest rale will pever inercase by more than S G from Lhe rate established in
Section 2 of Borrower's Adiusinble Rate Note,

1P any of the indexes nre no longer available, the Lender will choose new indexes which are bhased on
comparable informution, ‘I'he new interest rate will become effeetive vn the Conversion Date i the
Borrower chooses to convert,

Borrowers monthly poymuents al the new intevest rate will bogin as of the first monthly payment after the
Conversion blumgc Dalw. The monthly payment will be the amount that is necessary to repay in full the
principal Borrawer is expecled to owe on the Conversion Change Date in substantially equal payments by
the maturity dote al the new interest rate.

L BORROWER'S ELECTION NOT 'TO CONVERT

Borrowoer must execute and doelivor to Lender the decument evidencings the modification of Lhe Note within
the perisd set inslender’s notice as provided in par agruph C shove, I Borrower does not. do this within
the specified dein, Borrower con no Jonger exercise the option to convert, In this case, (he terms of Bar-
rower's Note will centinue in effeet without any change,

B CONVERSION '¢#72

Borrower agrees to puy e Lendeor at Lhe time the documoent evidencing the modifieation of the Note

is executed and delivered taeo nonrelundable conversion fee equal to pereentage

points . ,n of the unpaid principal baliinee as of the Change Dite o %
. whichever s jrront

G. FEFFECTIVENESS OF PROY ISIONS

Upon Borvowers delivery of the executad modilication of the Note, porngraph A above shatl cease to be
effective,

In Witness Whoereol, Borrower hns excedted this Convertible Mortgnge Rider.

A Sea
-Hm'r owoer

RN - 11711 )]
Borrawoer

RO £-- <111 B
-I3m rawoer
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