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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on .............. Noverher. 1 2,.. 1985
19.......... The mortgagor is First.State. Bank . &.Trust. Conpany.of. Franklin. Park,. Land. Trust
LALL08.ated S 424485 ... (U Barrawer™ ). This Security Instrument is Biven 1o ...0ak  FALI oo
TSk & SarLings, Bank... et e ebe e st nse s ssssnnenren e nesnsn ey WHICH 38 Orgunized and existing

R o anid whose address is Village. Mall Plaza, :
{“Luender”). -

2

Borrower owes Lendei-ip< principal sumo
g Dollars (U.8. $....15G,000.00.......). This debt is evidenced by Borrower's note

dated the same date as this 3e-arity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableor.... naya_g,],ggs This Security Insirument
secures to Lender: (a) the repayineat of the debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; {b) the payment of <! other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforsiance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower t!os fiereby morigage, grant and convey to f.ender the following described property -
locnted in ... County, lllineis:

Iot § in Burr Oaks Glen Unit 3 A Sdahidivision of the North East 1/4 of the North
1/4 of North West 1/4 of Section 1}, Township 38 North, Range 12 East of the Third
Principal Meridian in Village of Buw'r Pidge, in Coock County, Illinois .

Tax I. D. No. 18-31-101-003-000%(]450)'

™ o ‘
which has the address of 1.1.775531'1 t,rR:Ldge

. bavy eRtetiatiiiesiiebaRsTaaEss uererecararstrasaniai

. "V [Street) . , T ey
{Hinois 63-‘:’2(:1;“1 ("Property Address’);
1

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrumenit. Allof the
foregoing is referred to in this Security Instrument as the "*Property.” ‘ :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right-to -
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject o any
encumbrances cirecord. - . - : . R

o THlIS $ECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ’
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1. Payment of Fri elt; Phepa, It promptly pay when due

the principal of and mtcrest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’) equal to
one-twelfth of: (1) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. Thesahtems are-<called “escrow rtcms Lender may estimate the Funds due on the
basrs of current data and reasonable estimales of futufe escrow items. &~

The Funds shall be held in 2n institution the depuosits or accounts of whrch are msured or guaranlecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iems.
Liénder’ may not chuarge for holding and upplying the Funds, analyzing the account or verifying the escrow items, unless
Lender. pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, fogether with the future monthly payments of Funds pavable prier to
the due dates of the escrow itermns, shill exceed the amount required 1o pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid (o Borrower or credited to Borrower on monthly paymenits of Funds. If the
amoun of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary fo ke up the deficiency in one or more payments as requrrr:d by Lender.,

Upon pamert in full of all sums secured by this Securuy Instrument, Lender shall prompliy refund to Borro\\ er

any Funds held by I inder. If under paragraph 19 the Pmpcrt) is sold or acquired by Lender, Lender shall apply, no later

than immediately pricv t3 the sale of the Properiy or its acquisition by Lender, any Funds held by Lender a1 the time of
application as o credit 2ga/Gst the sums secured by this Security Instrument, .- .
3. Apphc.}tmn o Pavments, - Unless applicable law provides otherwise, all paymems recewed by Lender under
paragraphs | and 2 shali be Gppiied: first, to late charges due under the Note; second, to prepayment charges due under the
Nore; third, to ameunts puyable‘under paragraph 2: fourth, o interest due; and Jast, to principal due. ‘ .
4. Charges; Liens. Borcorver shall pay all taxes, assessments, charges, fines and impositions attribulable o the
Property which may attain priorisy over this Sceurity Instrument, and leasehold pityments or ground rents, af any.

Borrower shall pay these obligations in/ih: manner provided in paragraph 2, or if not paid in that manner, Borrower shall '
pay them on time directly to the person.sw_J payment. Borrower shall prumplly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower riakes these payments directly, Borrower shall promptly furnish to Lender
receipts evideneing the payments.

Borrower shall promptly discharge anytieswhich has pn'orily over this Security Instirument unless Borrower: {a}
agrees in writing 10 the: payment of the obligation serured by the lien in a manner accepmble to Lender; (b) contests in good

faith the lien by, or defends against enforcement of (helien in, jegal prou.edmgs which in the Lender's opinion operate to, '

prevent the enforcement of the lien or forfeiture of any/~art of the Property; or (c} secures from the holder of the Yavan’

agreentent satisfactory 1o Lender subordinating the lien (o this Security Instrument. If Lender determines that any part or’

the Property is subject to a lien which may attain priority ove: this Sccurity Instrument, Lender may give Borrower a
notice identifying the tien. Barrower shall satisfy the Jien or «ake nne or more: ofthe ar.nons sei forth above within lD days
uf|h:.pvmg,ufnouu. . S Ll e e et .

5. Hazard Insurance. Borrower shall keep the Irl'lpl'O\’L‘rm?D’.': now exnsnng or hereal‘ter erec!ed on the Pruperty )
tnsured ianst loss by five, hazurds included within the term “extensler coverage™ and any other hazards for which Lender
requires insnrance. This insurance shall be maintained in the amoun:s vind for the periods that Lender requires. The

‘insuran.- carrier providing the insurance shall be chosen by Borrower suoject to Lender's approval which shall not be

unrr..xmmhly withheld.

All insurance policies and renewals shal) be m.u.ptub!e to Lcndcr and sha ! include a standard mortgage clause,
Lender shall have the right to hold the pelicies and renewals, If Lender requires, Br.mwr:r shall promplh give 1o Lender
ull receipts of puid premiums and renewal notices. In the event of loss, Borrower sliz{izive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowur,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuil be applied to restoration or repair
ol the Property damaged, if the restoration or repair is economtcully feasible and Lender s secvrity is not lessened. If the’
resforation or repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that/the insurance carrier has
oifered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the provesUs (G repair or restore
the Property or to pay sums secured by this Scecurity lns!rumem, whether or not then due. The 30-4da; period will begin
when the notice is given, .

Unless Lender and Borrower otherwise Jg.ru: in wntmg. any apphcatron of proceeds to principal sl:all »ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs ! and 2 or change the amount of the piymerits. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pmperty prior to the ucqu;smon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Properu, Leasehalds. Borrowr.r shall not destroy, damage or substantially. ...
rh.mgr: the Property, allow the Property to deferiorate or commit waste,. 15 this Security Lnstrument is on a feasehold.
Iiorrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propcny. the leasehold and :.:
fee ritle shall not merge unless Lender sgrees o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conrained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce luws or
regulanom} then Lender may do and pay for whatever is necessary to protect the value 6f the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which nas priority over this Scourity =~
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Ahhough
Lender may take action under this paragraph 7, Lender does not have ta do sa. - s

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower :,eu.ured b) thxsr
Security Instrumient, Unless Berrower and Lender agree to other terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rate and ahull be payablc. wuh :mercsl. upon notice from Lendcr to Borrower
requesting payment, c : :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

‘Barrower shall pay the premiums reguired to maintain the insurance in effect until such time as the reglirement for the |

insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspeciions of the Pi't)pcd)'. Lcnder.‘ o

shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim For damages, direct or conseglential, in conpeetion with
any condemnation or other taking of any part of the Property, or for convevanes in licu of condemnation, are hereby

assigned and shall be paid to Lender, L :
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instriment, whether or not then due, with any excess paid to Borrawer. In the event of a pactinl taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by .

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately o

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anv balance shalt be
paid to Borrower. . .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the dafe the notice is
given, Lender is aut’iarized to collect und npply the proceeds, at its option. either to restoration or repair of the Property or
to the sums secur<aw this Security Instrument, whether or not then due. R A S el e

Unless Lenderand Borrower otherwise agree sn wriling, any application of proceeds to principal shall not ¢xtend or
postpone the due dafe o« the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payvinents.

10. Borrower it Released; Forbearance By Lender Not a Waiver,  Extension of the time for pnyment or

modificalion of amortizeiiorn ~f the sums secured by this Securily Instruntent granted by Lender 1o any. successor in
interest of Borrower shall nol Gyerate to refease the liability of the original Borrower or Borrower's successors in intesest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcitisation of the sums secured by this Security Instrument by reason of any demand.made
by the original Borrower or Borrows' s successors in wterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exéreise of any right or remedy. '

11, Successors and Assigns Bourd; Doint and Several Liability; Co-signers, © The covenants and agreements of
this Security Instrument shall bind and benéfit thasuccessors and assigns of Lender und Borrower, subject to the provisions

of paragraph [7. Borrower's cavenants and agreemints shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) lecosigning this Security Instrumeat only 1o mortgage, grant and convey
that Borrower's interest in the Property under the tezms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and () vgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with rogeed to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Secu/nty Lastrument is subject to a taw which sets maximum los
charges, and that law is finally imerpreled so that the interestor other lonn charges collected or 10 be collected in

connection with the loan exceed the permitted limits, then: (s any such foan charge shall be reduced by the amount .

necessary to reduce the charge to the permitted limit; and (b) any wime already collected from Borrower which exceeded

permitted limits will be refunded 10 Borrower. Lender may choose{o/nnke this refund by reducing the principal owed .

under the Note or by making a direct payment to Barrower. Ifa refund rodriCes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. T enactment or wapiratinon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable adcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lasirvinent and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the stdpispecitied in the second paragraph of

paragraph 17,
. 14, Notices, Any notice to Borrower provided for in this Security Instrumentsheil be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notfice shall be directed to the i

Property Address or any other address Borrower designates by notice 1o Lender. Any notics "o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to-Porrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whet given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lay »ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lisscument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument ~r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeit and the
Note are declared to be severable. ‘

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
pecson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of aceelermtion. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
.this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedtes permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a} 5 days (or such other period as

. applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
[(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration .

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily [nstrument, including, but not fimited 1o, reasonable atorneys' fees; and {d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. e
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19, Acceleration; Remedies. Lender shaill give notice to Borrowerprior to acceleration following Borrower’s
brench of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
defsuit; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cu::¢ on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, irciuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence, . .

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a) 2ny time
priar to the expiration of any period of redemption following judicial sale, Lender (in person, by ageni o hy judicially .
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of -
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of managemeni of the Property and collection of rents, including, but nol limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. B

21, Release. Upon payment of all sums secured by this Security. Instrumem, Lender shall release this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs. .
22, Waiver o7 HQomestead, Borrower waives all right of homesiead exemption in the Property.
23, Riders'to £.is Security Instrument. 1f one or more riders are executed by Borrower and recorded together with

this Security Instrumeiit, the covenants and agreements of each such rider shall be incorporated into and shall amend and
v Instrument as if the rider(s) were a part of this Security

supplement the covensats and agreements of this Securit
Instrument. {Check appiic2Lis box(es)] . : : .
{1 Adjustable Ratodetider © [7] Condominium Rider {77 2—4 Family Rider

] Graduated Paymetii Kider | (] Planned Unit Dcvcfnpﬁ;cnt Rider

] Other(s) (specify] -

By SIGNING BELOW, Borrower rcicpts and agrees to the terms and covenanis comtained in this Security
Instirument and in any rider(s) executed by Jorrower and recorded with it. : o

\ o
L
—Borioner

~Borrower

[Space Below This Lin> For Acknowiedgment)

ercunto affixed

IN WITNESS WHEREOF, First State Bank & Trust Company ov U runkiin Park , no personally but as Trustee as aforeszid, has
caused these presents to be signed by its FXARREHEY(Vice PresidCnty (PeawOIR¥s, and its corporate seal tobe h
Assistant) (ViegBrosident) (Trust Officer) the'day and year first above written.

and attested by its (Eosmensived (
First State Bank & Trus: Company of Franklin sz As Trustee as afcressid and not personally,
(B cacinadAASaaanE (Vice President) (Runsu@#fieeigx

BY \ ) M =
W ﬂ//MA’L&LJ (Exvmvie) (Assistant) @tiex Rrextduaty (Trust Officer)

Atlest .
Ru L. Hurt

STATE OF ILLINOIS ss. , A\ .
COUNTY OF COOK . a Notary Public in and for said County, in the state/afciesaid, DO HEREBY CERTIFY, that
) Vivian Laslo and Evelyn D. Bradford

wEK m)c (Vice President) (Rrastcfificer) of First State Bank & Trust Companv 7 Franklin Park and (Exovaxiesix
re personally known to me 10 be the same persons whose names are subscribed
scroProgiiese)

(Exmout e KA _

(Assistant) (VIIPIEsNRSM) (Trust Officer) of said Bank, who a

to the foregoing instrument as such (Ex i #e) (Vice President) (Teuss@Nicer), and (Bxeew v (Assistant) (%

(Trust Officer), respectively, appeared before me this day in person and acknowledged that they signed and de.vered the said instrument as

their own Itee and voluntary sct and as the free and'voluntary act of said Bank, as Frustee as aforesaid, for 1he )/5ecand purposes therein sg .
nt

forth, and the said (Bxetuiinehddesisisndy (Vice President) (Brwsi:@icer) then and there acknowledged that siic (EXSARER(Assista
; itoctt) (Trust Officer), as custodian of the corporate seal of said Bank, did affix the senl of said Bank/o"soid instrument as said
co

e i
ERCIANRE) (Assistant) (VicX PREISHRY (Trust Officer’s) own free and voluntary act and as the free and volumsry ast of said Bank, a
Trustee as aforesaid, for the uses and purposes therein cet forth, _ .
12th day of November 1985 |

Given under my hand and Notarial Sea} this - _
@4}2&. .78 Leer”

This Poctiment Prepared By:
Notary Public

(Space Below This Lina Reserved For Lender and Recatder)
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wned covenants or the performance of thiy Mortgage, nor claim, take, or insist upon any Vene/.t or ndvantage of sy lsw now or hereafier in force providing for the valuation
ur appraisal of the promises, or any part Yhereof, prior ta aay sale or sales thereof which Mo, b made pursuant (o any provision herein, or pursuani to the decree, judgment,
us order of any court of competent jJurladiction; and the Mortgagor horeby expressiy waives ail 2 éne it or advaniage OF any such law or Jaws, and covenants not to hinder, delay,
or impede the execulion of any power horein granted or delegated to the Mortgagee, But to suflerap . pernit the execution of cvery pawer as though na such law or laws had -
been miade or coacted. The Morigagor, for itsel and all who may clabm under 3t oF thea, wiives 0 Che extent that it may lawfully do so, all right to have the morigaged

praperty inutshaled upon sny foreclosare hereof.

13 No actlon for the enforcement of the lien ur of uny provision feeeol shall be subpect 10 en Sdelense which would ol be good und avaliable e the parly inferposing
wime b oon actlon ab taw upan the Mote,
13, In case the prembses, ar any parl Thereaf, shall be taken by cundempatlon, the Motgagee is e ""I’ eaipowerad (o enlloet gnd receive all compensation whick mu‘y
be puaid fUr any progerty taken ur for Sﬂmu:s JU gny property not taken und all condemnation compencntion oo received shald be forthwith :mﬂitd by the Mortgagee as it
ntay elect, to the imtmediote seductinon of the ndebtedness secured hereby, ur te the repaic and restorstion af sav property so damsged, provided 1hat any excess aver ihc
amount of the indebtedness shall be delivered 1o the Mortgagor or its successor ur assigns.

15, AN avalls, rents, fssues and prafits of the premidses are pledyed, sssigney and transfereed 1o the Mortgage 1, viovther naw due of hereaflter 10 become due. under or by
virtue af any fease or agresament for the use or ovcupaney of said prentbes, of any pare thereot, whether sald fense o ylecaront is writien or verbat, snd it is the intention here-
of (2) 1o pledge sald renls, lsues and proflty an o pueity with said renl estale and not secondarily und such pledge saall ot be deeined merged Inany farecinsure decree, and
()t cetkblish an absolute transfer and assignment (0 the Morgagee of all suel: keases and sgreememts and all the avai's ieresnder, together with the right in ease of defauly,
¢lther befure or after foreclomiee sate, to enter uypon and take possession of, manusge, maintein and vperate said premians, or oy part thereo!, make leases for ferms deened
advanisgeous b 0, terminate or modify extstdng or future leases, collect said avaibs, rents, tsues and profils, regdrdless of wier earned, and use such measures whether legal
of equituble s il may deem proper to enfurce dollectivn thereaf, employ rerting agents or other cinployeys, alver or repalr sald aremises, buy furnishings snd equipment there-

for when it deems necessary, purchase adequatle fite and eatended coverage und other forms of insurance as may be deenicd advi-=ble, s (n generak cavrcise all powers
ardinarily incitlent 16 absolile ownenhip, advaiice or borfow money fecestry of any purpose herein siated 10 recure whick a hon is herehy created-on the premises
T the inc re1ehl hie on for jtself,

and on the income therefeam which Hen is prior 10 the fien of pny ather indebredness erehy secuyed, and oul o [ ]
pay (TUMRCE premiums, [axes and suscssments, and all expenses of every kind, including attorney's feas, incurred in the exeicise © (1he powers herein given, and? fram
time to 1me apply any balance of income not, in its wde disereiton, needed for the sforesald puspases, tigst un the (ntecest and then oo tbL ariacipal of the indebledness here-
by secured, before or after uny decree of foceclosure, and on the defiviency in e rmcrmh erf gale, I any, whether theie be o decree in potsoLant Hwerefor or got. Whenever all
af the laddebtedness secured herehy is puld, und the Mortgagee, in ity sole diseretian feels (hat here is na substanthil vncorrected defan?] in peeformance of the Mortgagaor’s
ufreemrnu herein, the Mortgagee, on satisfactory evidence thereof, shall tellnguish possession and r)-uy to MAOTgsgor wny surrlus Incapie Frity hands, The possession of
Muorigagee may continue until all indebledness secured hereby is ||mid 1 fulb o amtdt ehe debivery of 2 Decd pursuant to s decree foreclosing 7ae en hercof, but if no deed be
indued, Then antit the explration of the statutary perlod during which it ntay he issued. Morigagee shall, however, have the discretionary power stanytime (o refose (o take
af ter abandan possession of said premises withoyl affecting the lHen hereal, Morigagee shall have ald puwers, if any. which @0 might have had wilnga Lis paragroph.

16, 1n the event new buililings and inprovements sre now belng o sre 1o be veecled of placed on Ue pretiises (0hat ds, 6 (s I a constroctng logn mosigsge) ond if
Surgagor does aol compiete e costtraetion of said bulldings aesd livprovements in aceondanue with the plans 2l spoacificathons urpprfwb(i by Marigugee, on of before thirty
dayy price o the due date of the fed payment of principal, o 3 work onosoil construction sbould coape befory completion and fhe sald work snould semain abandoned far
w period ol thirly duys, then and in ebther event, the ehtlre Seincipal s of the Nate secnred by this Morl*ufu snd inferest thereon shall at ance become due anyd I'D{""lt: £
the option of Marlgogee, and il the event of abaadosinent of work upsn she consteuction of the sald boildings o lmlrrnvemcrlu Tur the pertod of thirty days os afusesald,

rees sl conmplete Lhe canstructon of the suid bulldings and improvements and moneys e pended

be gdded 10 1ke principel smoust of sabl Note and securet by (hese prosents. sod shall be payalile by

Mortgagor an demand, swirth intersst at the eage of _ . e cent { ... ._ %) per annum. Yo the sverd Mortgagee shall eleet (o compiete constructian,

Muortgugee shall have fubl and complete authority to emplcy watchmen 10 pretect the i provements from depredation o3 infjury ond (o preserve and protect the persamp prop.

eriy theteus, to continge any amtb all utstsnding contracts for the erection and completion of wid buibtding or buildings, 1o make and enter into any conteacts and uhligation
wlhierever necessnry. wither # s oW name ar i6 e e af Mortgagor, and 1o psy sng discherge al) debrs, obligations and liabilities incurted therehy.
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This mortgage is executed by First State Bank & Trust Company of Franklin Park, not personally but as Trustee as aforesaid, in the
exercise of the power and authority conferred upon and vested ip.it as sach Trustee, and it is expressly understood and agreed by the
morigagee herein and by every person now or hereafter claiming sny right or security hereunder that nothing contained herein or in
the note secured by this mortgage shali be construed as creative wny liability on First State Bank & Trust Company of Franklin Park
or on any of the beneficiaries under said trust agreemen*-prsomally to, pay said note or any interest that may accrue thereon, or any
indebtedness accruing hereunder or to perform any covenant;; either express or implied herein contained, all such liability, if any, being
expressly waived, and that any recovery on this mortgage and the note secured hereby shall be solely against and out of the pro
hereby conveyed by enforcement of the provisions Li<icof and of said note, but this waiver shall in no way affect the personal mm@
of any co-signer, endorser or guarantor of said noto.
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