UNOFFICIALLQR Y

....... LEN. HENDRICKSON
413 M. SEYMOTR ST, , MUNDELEIN,. IL 60060
(Addres)

MORTGAGE

85285954

THIS MORTGAGE is made this ,
19. 85 between the Mortgagor, IVAN JQSEE’H AND MILDRED, JQSE-E‘ﬂf RIS WiFE

¢herein "Borrower"). and the Mortgagee, . . . .

exlstmg under the laws of .

whose address s, . ""1 . .“.-. SHHOUR .ﬁTq o-.mmnt
. therein "lznder")

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 , 7087, 94
which indebtedne. is evidenced by Borrower's note dated .. . .SEPTEMBER 13th; 1585and externsions and rencwals

thereof therein 1ot 2""), providing for monthly instaltmenls uf principal and interest, with the balance of indebtedness,
if not sooner paid. due and payable on SERTEMBER, 20th, .1990 . ..., ..

TO SECURE tuv Lend.ir the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums; with'ik:irst thereon, advanced in accordance herewith ta protect the security of this Mortgage: and
the performance of the covunaris and. agreemenis of Borrower herein contained, Barrower does hereby mortgage, grant
and convey to Lender the followir.g described property located inthe Countyof.. . . . ... COOK. .- . State of
IHinois:

THE S. 13 FEET OF LOT 7 & 'THE N.: 16 FEET OF LOT & IN BLOCK 3 IN ROY
WOURSES ©th ADDITION TO-S.-BNGLEWOOD, BEING A SUBDIVISION OF THE- NW
OF THE SW % OF THE SW. % & ™32 W. % OF THE SW. % OF THE SW % OF THE SW .%
OF SECTION 32, TOWNSHIP 38 .. -RANGE 14, EAST OF THE. TH:{R& PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLI’+ZiS.
5
Fp

PROPERTY TAX ID¥ 20-32-323-017 Jp_

which has the address of .. . . ., . 8612 .S, . JUSTINE

[Steeat] )
Minois . . . . 60620 (herein "' Property Address");

TOGETHER with all the improvements now or hercafter erected onm the property, and all easements, rights,
appurtenances and rents all 6f which shall be deemed to be and remain'a part of the property covered by this Mortgage:
and all of the fon:gomg. together with sard property (or the leaschold estate if this: Mortgage is on a leaschold) are
hereinafter referred to as the' ' Property.”

Borrower covenants that'Borrower is tawfully seised of the estate hereby conveyed apd has the right to mortgage,
grant and convey the Property, and thai the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants-and will ‘defend gencrally’ the tltle to the Property a.gamst all cleims and demands,
subject to encumbrances ol‘rccord’
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1. Payment ol P reafh. B al mpNy’pl en due the principal and interest

indebiedness evidenced by the Note and late vharges as provided in the Note,

2. Funds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on‘the day. rnonthly payments.of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to ane-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which_may attain priority over this Mortgage and ground rents on the
Propeny. if any, plus one-twelith ol yearly premium inslaliments for hazard insurance, plus one-twelfth of yearly
premqu installments for mortgage insurance, if any, a|l “as ren:onably ‘estimated initially and from time to time by
Lender on the bakis'of assessments and bills and reasonabic estimales thereof. Borrower shall not be obljgated to make
such payments of Funds to Lender to the exient thar Borrower makes such payments to lhe holder of R pnor murtgngc or
deed of trust if such holder is an insiitutional lendes, : IR

If Borrower pays Funds to Lenidor. the Fonds sHa)) be hield in an inststution the dcpuﬁlls or .lecourlts Off WHI.Ch are
insured or guaranteed by n Federal nr state aygency linclnding Lenderif Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender miay not chargé for SO hotdmg
and applying the Funds. analyzing said account roveritying: and comp:iing said assessments and: bills. unless Lender:
pays Borrower interest on-the Funds and applicable Taw permits- Letider to make sich'a chirge! ' Borrower: and:Lender
may agree in writing af the time of cxecution of this Mortgage that inierest on the Funds shall be paid.to Borrower. and
unless such agreement is made or applicable law requires such interest (o0 be paid, Lender shall not be required to pay.
Borrower any inferest or earnings on the Funds. Lender-<hall give to Borrower; without:charge. an-anniial accounting of
the Funds shoving credits and debits ro the Finds und the purpose for which each debit fo the Funds:was made. The
Funds are plrage ] as additional security for the sums secured hy this Morngage,

1f the amoupsof the Funds held by Lender, together with the future monthly mﬂallmcnls of Funds payable priorto
the due dates af taies) assessmients, insurance premiums and ground rents, shall exveed the amount required to pay said
faxes, assessments; nsirance prcmiums and ground rents as they fal¥ due, such excess:shall be, at Borrower’s optiors.
either promptly ‘répaid’ sz Borrower or credited w Barrower on' monthly installments of Funds. 1f the amount. of
the Funds:held by Leriderstail not be sufficient to pay taxes. assessments, insutance premiumsiand ground rents:as
they fall due, Borrower shail pug to lender any amount necessary to make up-the deficiency in one or more paymeﬂts»aﬂ.
Lender may require,

Upon payment in full oial] sums secured by this Mortgage, Lender shall pmmprlv refund to Borrower any Funds
held by Lender. If under puragrash 1= hereof the Propeny is sold or the Property is otherwisc acquired by Lender,
Lender shall apply. ne {fater than imarediarely prior 10 the sale of the Property or its acquisition by Lender, any Funds
held by Lenderat the tine of application s a vredit against.the sums secured by this Morigage.

3. Application of Paymenis. {Inless applicable law provides otherwise, all payments rencwed by iLender under
the Note and paragraphs ) and 2 hereof shiil k¢ applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph-2 hereof, then to'inteces’ payable on the Note; and then:to the principaliof the Note.

4. Prlor Mortgages and Decds of Trust; Cnrcass; Liens. Borrower shall perform all of Borrower's. obligations .
under any mortgage.. deed of trust or other security anrteement with a licn which has’ priorily over this Mortgage,
including Borrowef's covenants to make payments v ‘hen due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions atvribaiable to the Property which may attain s priority over this
Mortgage. and leasehald paymenis or ground renss, if any.

S, Hazard Imsurance. Borrower shall keep the improvemeiss now existing or hereafter erccted on the Froperty
insured against loss by fire, hazards included within the ierm “crteaded coverage™, and such other hazards as Lender
may reguire and in such amounts and for such periuds as Lender rapy riquire,

"+ The insurance carrier providing the insurance shail be. chmv.n by/Zorrpwer subject to approval by Lender; provided.
that such approval shali not be unreasonably withheld. All nsur.mcc po'wiel and: repewals thereaf shall-be in a form:
acceptable 10 Lender and shall include a standard morigage ¢lause in tavor 4t and in a form acceptable to Lender.
Lender shalt’ have the right to hold the pubcies and renewals thereol. subject (o= terms of any mortgage. deed of trust
or other security agreement with o lien which has priority over this Morigage,

" in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is absadoned by. Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date
notice is mailed by Lender 1o Borrawer that the insurance carrier offers Lo settle a claim tor irsutance bencﬁls. Lenderis
authorized to collect and apply the insurance proceeds at l.ender’s option either 1o restoraton 0¢ repair of the Property -

or to the sums secured by this Mortgage,
6. Preservation and Malnienance of Property; Leaseholds; Condominiume; Planned Urit Lievelopments. Bor-

rower shall keep the Property in goud repair and shall not commit waste or permit unpa:n'nent or/delerioration of the: |

Pmpcrty and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1f this Mo(137 ge is on-a unit’
in a condominium or a planned nnin devclnprnem. Borrower shall perform all of Borrower'd obligaiions under the
declaration or covenants creating or governing the condominium or planned unit. development, the by-Iaws and regula-
tions of 1he condominium or planned unit development, and constituent docufments,

7. Protection of Lender's Secarlty. ¥ Borrower fails ta perform the covenants and agreements cantained in this .
Mortgage, or if any action or proceeding is cammenced which materially affects Lender’s interest in the Property. then . )
Lender, at Lender's option. upon notice to Borrower, may make such appearances, disburse. such. sums,. including.
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender requlred mortgage. :
insurance as a condition of making the Inan secured by this Mortgage, | Borrower shall pay the prermums rcqulmd fo
maintain such insurance in effect until such time as the requirement far such insurance terminates in accordance with .
Borrower's and Lender's written agreement or apphcable law, '

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, a: the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to: other
terms of payment such amounts shal) be payable upon notice from Lender ta Borrower, requestmg payment thexeof.
Nothing contained in this pa.rngraph 7 shail require Lender toincur any expense or take any action hereunder.; : ‘

8. Inspection, Lender may make or cause to be made reasonable entries upon and-inspections of the, Property.
provided that. Lender shall give Borrower notice pnor to any such inspection specifymg ressonable. cause therefor
related 10 Lender’ s interest in the Property. .

.9 Condcnnnion The proceeds of any award or cta:rn far, damagcs. direct or cnnscquenunl in, conneclian wilh_
any condemnanon or other taking of the Propeny, or part themf or for conveyance, in lien of eondemnallon.
hereby assignéd and shal) be paid to Lender, subject to the terms of any mortgage, deed of 1rust or other security ague
ment with a lien which has priority bver this Morigage. _— G e ¥




. 10. Borrower Not W) iver. for payment or modifica-
tion of amortization of F @ ssor-in. i rest of Borrower
shall not operate to rele . the 1iabils (XS] ef?: su essors in interest.

Lender shall not be rtqulred to commence proccedmgs ag:unst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made t_ the
original Borrower and Borrower’s successots in interest. Any t'orbeamm:e by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Scveral Llablllty, Co-signers. The cnvenants and agreemenls herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns _of Lender and
Borrower, subject to the prmrlswns of paragraph 16 hereof, All covenants and 1greemcnts of Borrower shall be joiat and
several. Any Borrower who co-signs this Mortgage, but does nat execute the Note, (a) is co-signing this Morigage only 10
morigage, grant and convey that Berrower's interest in the. Property to Lendcr undcr the terms of this Mortgage. (b} is
not personally liable on:the Note or.under this Mortgage, and (c) agrees that Lender and.any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodaimns with z-egard to the.terms of this Mnrtgnge or
the Note without that Borrower’s consent and withoui releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice requlred undcr app]:cable law to be given in ancther manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering. it or by maiting such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and {b) any notice to Lender shall be given by.certified mail to Lender’s address stated. herein or to
such other add-ess as Lender may designate by notice to Borrower as prowded herein. Any notice provided for in this
Mortgage shail to'deemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Govemlrg faws Severlbllity The state. and Iocal iaws apphcuble to this Mortgage shall be the laws of the
jurisdiction in whicn t'1e Property is located. Thc forcgomg sentence ‘shiall ‘not lisiit the applicability of Federal law to
this Mortgage. In the 7vert that any provision or clause of this Mongagc of the Note conflicts with applicable law. such
cornflict shall not affect oti:er provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this.enatb. provisions. of this Mortgage and the Note are declared. to be severable. As used herein,
“costs'”, “'expenses’ - and “‘attren:ys’ fees'" include all sums to the.extent not prohibited by apphcable faw. or limited

herein.
14. Borrower's Copy. Borrower 701l be furnished = conformed copy of the Note and ofthts Mongage at the tsme of

execution or after recordation hereol.

15. Rehabiiitation Loan Agreemeit. Boomower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan ag 'eement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Botrower to execute and deiives 1o Lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may hov2-against parties who supply kabor, materials or services in connection
with improvements made to the Property.

18. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an
interest therein is sold or transfered by Borrower {or i’ o beneficial interest in Borrower is sold or transfered and
Borrower is not a natural person or persons but is a carporation, parinership, trust or other legal entity) without
Lender's prior written consent, excluding {a) the creatior! of ‘a lien ur encumbrance subordinate to this Security
Instrument which does not relate to a transfer of rights of ccrapaney in the property, {b) the creation of a .purchase
money security interest for household applmnce‘a {c) n transtes Ky rlevise. descent or by nperation of law upon Lhe
death of a joint tenant or (@) the grant of any leasehold interest ri firee years or less not containing an option to
purchase, Lender may, at Lendeér’s option, declare all the sums kecured o this Security Instrument to be immedintely
due and payable.

If 'Lender exercises such option to aceelerate, Lender shall mail Borrew ir noLire of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 3idrys from the date the notice ia mailed
within which Borrower may pay the sums declared due. [FBorrower (ails to pily 2uch sums prior to the expiration of
such period, Lender may, without further notice sr demand on Borrower, invnke uny reraedies permitted by paragraph
17 hereof. -

Lender may consentto asaleortransferifi (1) Borrower causes to be submitted to Lendir information requirerd hv
Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Leiider »easonably determines
that Lender’s security will not belmpaxred andthat theriskofa breach of any covenantoraj reen entin this Security
[nstrument is acceptable; (3) interest will be payable on the sums se wured-hy this "*‘,ecunt_, instrament at o rote
acceptable to Lender; (4) changes in the terms of the Note and this Sec urlty ]n_s_trumentruqmreri »/_2nder are made,
including, for example, periodic adjustment in the interest rate, o different fina} poyment date=r vhe lonn, and
addition of unpaid interest to principal; and {5} the transferee signs an assumption agreement thal'is dcceptable tn
Lender and that obligates the transferce to keep all the promises and agreements made in the Nate nnd inthis Security
Instrument, as modified if required by L.ender. To the extent permitted by npplicnble taw, Lender also may charge o
reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security [nstrumem unless Lender releases
Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:.

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums securcd by this
Mortgage, Lender prior to acceleration shall give notice to Borrawer as provided in paragraph 12 hereof specifying: (1}
the breach; {(2) the action required to cure such breach; (3} a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the date speelfied
in the notice may result In acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach s not cured on or beforc the date specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be iInmediately due and payable without further demand and may
foreclose this Mortgage by Judictal proceeding. Lender shail be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, nbhstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Botrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
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gage discontinued at any "HN@ \FI*I“ cnf{AthM@Pr¥r pays Lender all sums
er th age 'and the=¥otc’ha acctiefatie curred; {b)} Borrower cures ail

which would be then due
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable

expenses incurred by Lender in enforcing the covenants and agreemenis of Borrower coniained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including. but not limited: 1o, reasonable attorneys’ -
fees; and (d) Borrower takes such action as Lender may reasonably require {o assure that the lien of this Mortgage;

Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shalf continue:
unimpaired, Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain-
in Tull force and effect as if no acceleratirn had occurred. ) :

19. Assignment of Renis; Appolntm. * -f Receiver. As additional sece. i* 7 hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided ...  rrower shall, prior to ac leration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as | - become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Proper - Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Pro- =rty and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be appli  “rst to paymeni of the costs of
management of the Property and collection of rents, including. but not limited to, receive'  fees, premiumis on receiver's
bonds and rcasonable attorneys’ fees, and then (o the sums secured by this Mortgage. ="' - receiver shiil be liabkk to
account only for those rents actually received. : A

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall re/ »' " 1his Mongage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Wailver ol Jismestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Rorrower and Lender requést 2ac holder of any mortgage, deed of trust or other encumbrance with a'lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage. of any

default under the superior encumbrance #nd of any sale or other foreclosure action.

IN WITNESS WHEREOCF. Borrower has exccuted this Morigage.

e dke
TLDRET. JOSEPH

County ss:

Notary P ic in and for ~aid counly and stale, do hereby certify that

el .- ; . ; a
subscrilred to the feregeing insirument,

personally known idfne to he the same personis) whose na
peared before me this day in person, and acknowledged thatU/8}he 3} signed par delivered the said insirument as

a
.ﬂz" free voluntary act, for the uses and purpases therein set forth.

My Commission éifmircs:

18 KOV 85 101 22

“06T 3 e Y m HGHEGUGR ¢ 6TE LS

(Space Below 1his Line Resesved Fer Lendet and Recorder)
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