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MORTGAGE

THIS MORTGAGE made this 29th déy of.éctobef
19 , iW%Eé&%ﬁg Qrust avinge Bank, under YOGt
Azréement_dated March 00, 1981 and known fas Trust j01-147

{hereinafter referced to ag "Mortgagor") and the MOUNT PROSPECT
STATE BANK (hereinafter referred to as “the Mortgagee®),

WHEREAS, Mortsagor is indebted to the Mgrtgagee in the
principal sum of Twenty Five Thousand and 00/10

Dollars 18.25,000,00 _ . ), which indebtedness is evidencd
by Mortgagor's Note dated Lctober 29 , 1985

(hereinafter referred to as thz "Note"), which Note provides
for payment of the indebtedneis as set forth therein, with the

balance of the indebtedness, if (nct socner paid, due and ' -
payable on Qctober

29 e 1992 .

NOW, THEREFORE, the Mortgagor.-to secure the payment
of the Note with interest thereon, the paymeat of all otherx
sums with interest thereon advanced in accordance herewith to
protect the security of this Mortgage, and tho performance of -
the convenants and agreements of the Mortgagor./netein contained
the Mortgagor does hereby mortgage, grant and convey to the
Mortgagee the following described real estate loczted in the ye
county of  Cook , State of Illinois - ¢ Lot 398 in
Northgate Unit 4-A being & Subdivision in the Eas¥y finlf of T
Section of Sectlon 8, and the West half of Section 3, &
Township 42 North, Range 11 East of the Third Principal %é

=3

Meridian, in Cook County, Illinoils,
03-08-408-017-0000 [ g

1322 Best Drive
Arlington Hts., Il. 60004

This {nstrument was'pnépafed by:

Lynn Lucchese-~-Soto
180 North Lasalle Street
Chicago, Illinois 60601
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fully paid, or in the case fbregﬁosnra; udt iration
of the period of redemption; such insurance palicies,
including additional and renewal policies shall be
delivered to and kept by the Mortgagee and shall contain a.
clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of
loss under such policies, the Mortgagee is authorized to
adjust, collect and compromise, in its discretion, .sign,
upon demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the
Mortgagee of any of the proceeds of such insurance to the
indebtedness hereby secured shall not excuse the Mortgagor
from making all montnly payments until the indebtedness is
paid in full., In the event of a loss, Mortgagor shall give
prompt notice o the insurance carrier and the Mortgagee,
The Mcortgagee may make proocf of loss if not made promptly
ny Mortgagor., All renewal policies shall be delivered at
lcast 10 days before such insurance shall expire. . All
policies shall provide further that the Mortgagee shall
reczive 10 days notice prior to cancellation.

i?) Complete within a reasonable time any
buildings ©r improvements now or at any time in process of
erection-upon said property.

(e) Kesp said Premises in good condition and
repair without wast> and free from any mechanics or othex
lien or claim of Ljen not expressly subordinated to the
lien hereof, S

(£) Not suff2r or permit any unlawful use of or.
any nuisance to exist on jaid Premises nor to diminish nor
impair its value by any act ot omission to act.,

{g) . Comply with all fcqulrements of law or
mun1c1pa1 ordinances with respect’ ko the Premises and the
use thereof,

{h) Comply with the provisions of any 1ease if
this Mortgage is on a leasehold,

(1) pPay the premiums for any life, disability or
other insurance if Mortgagor shall procure contfacts of
insurance upon his life and disability insurance mzhing the
Mortgagee assignee thereunder, . In such event and upup
failure of Mortgagor to pay the aforesaid premiums, thv
Mortgagee may pay the premiums for such insurance and usd
said payments to the prxnc1pal indebtedness secured by this
Mortgage to be repaid in the same manner and without .
changlng the amount of the monthly payments, unless such-
change is by mutual consent, .

(3) In the event this Mortgage is on a unit 4in a
condominium, perform all of Mcrtdagor's obligations under
the declaration or covenants creating or governing the
condominium, the by~laws and regulations of the condom1n1um
and the constltuent documents.

TLOGRZGH

3. Any sale, conveyance 434 transfer of any rlght,
title or interest in the Premises or any portion thereof or any
sale, transfer or assignment of all or any part of the .
beneficial interest in any trust holding title to the Premises
without the prior written approval of the Mortgagee shall .-
constitute a default hereunder on account of which the holdar
of the Note secured hereby may declare the entire indebtedness

-3
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of such foreclosure suit and the sEFtuporg pe:igﬂ of
redemption, and such rents, issues and’pfofi?s, he dﬁlllcted,
may be applied before as well as after the foreclosure sale, .
towards the payment of ti+< indebtedness, costs, taxes, ;o
insurance or other items necessary for the protection -and:
preservation of the Premises, including the expenses of such
receivership, or on any deficiency decree whether there he a
decree therefor in personam or not, and if a receiver shall be
appointed he shall remain in possession until the expiration of
the Full period allowed by statute for redemption, whether
there be redemption or not, and until the issuance-of a deed in
case of sale, but if no deed be issued, until the expiration of
the statutory period duripng which it may be issued and no lease
of said Premises shall be nullified by the appointment or eniry
in posgession of a receiver but he may elect to terminate .any
lease junior to the lien hereof; and upon foreclosure of said .
Premises, there snall be allowed and included as an additional
jizdehtedness in the decree of sale all expenditures and
expeises together with interest thereon at the rate

of Eighteen Percent - L :

(s 1£.0D ) petr annum, ot if said rate of . .
interest 1S higher than permitted by state law, then to the
highest rate sermitted by state law, which may be paid oc
incurred by ©r in behalf of the Mortgagee for attorneys' fees,
appraiser's fees, court costs and costs (which may be estimated
as to include iters to be expended after the entry of the
decree) and of precuring all such data with respect to title as
the Mortgagee may reasonably deem necessary either to prosecute
such suit or to evidenre to bidders at any sale held pursuant
to such decree the true-citle to or value of said Premises; all
of which aforesaid amounce fogether with interest as herein
provided shall be immediately due and payable by the Mortgagor
in connection with (a) any prace:ding, including a probate or
bankruptcy proceeding to which-either party hereto shall be a
party by reason of this Mortgage-u. the Note hereby secured; or
{(b) preparations for the commenceient of any suit for the
Foreclosure hereof after the accrual of the right to foreclose,
whether or not actually commenced; or‘{:) prepatations for the
defense of or intervention in any suit or gpivoceeding or any
threatened or contemplated suit or proceediny; which might
affect the Premises or the security hereof,. 1n the event of a
foreclosure sale of said Premises there shall-iizst be paid out
of the proceeds thereof all of the aforesaid iceisy then the
entire indebtedness whether due and payable by the @erms hereof
or not and the interest due thereon up to the time 5f auch
gale, and the overplus, if any, shall be paid to the Mor:tgagor
and the purchaser shall not be obliged to see to the .~ .~ .
application of the purchase money. ‘ :

: 7. Extension of the time for payment or modificatian
or amortization of the sums secured by this Morcgage granted by
the Mortgagee to any successor in interest of Mortgagor shall,
not operate to release in any manner the liability of the- -
original Mortgagor and Mortgagor's successor in interest. . The
Mortgagee shall not be required to commence proceedings against
such successor or refuse to extend time for payment or
otherwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor
and Mortgagox's successor in interest, o

8. Any forebearance by the Mortdagee in exercising
any right or remedy hereunder or otherwise afforded by
applicable law, shall not be a waiver of or preclude the .
exercise of any such right or remedy. The procurement of _
insurance or the payment of taxes or other liens or charges by

-5=-
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be added to the mortgage xndtbudnul nd¢r the tgrmbyot{Ehif
Mottgage fOr the purpose of protecting the secutity.

SUCCESSOT JROYITNESS WHERE r. thil nort age is exgcuted by

Main Bank Wheeling Trus% Hg s Z 8
not petsonally but as ruscoc la a orclax an the pasrclise O
the ﬁ%ﬁ auth%h%ty conterced upon and vested in it &8 such
Tous aiakaia Wheeling Trust & Savings Ba
Mo, 81.147 erwbDy WALCANtS Chat LT possensed povwer
a@nd SULhOLLLY tC execute this instrument), and {t is sxpressly
understood and agreed that nothing herein or in said Noce
contained 11 ba conlt:uod ap_creating any liability on said
Trustes urﬂ% lﬁi‘&kw neeling Trust & Savings k_UTA

pcrlonl Y L0 pay the Note Of any intereat

that may accruc thereon, or any indebtedness accruing
heteunder, Or to perform any covenant, e®ithet 0Ipress ©or
implied, herein contained; ‘all such liabilicy, if any, being
erpreasly u:ivod by Mortgagee and by :vt:z pcrl:n now ot
heceafcor claiming %Qﬁﬂfj§¥ﬁkor security hersundsy and that so

far es onid Trustee yhggjjﬁg Trust & siqugs
. personally are concerned, t

io#gf;ﬁl‘ﬂ‘z of Folaers of said Note and the ownsr or ovners of
ANY indebrzonass accruing hereunder shall look solely to the
Premisus hereLy conveysd for the payment thereof, by the
enforcement o ra2 lien hereaby created, in the manner harein
and {n said Note /provided, or by action aghinst any other
security given ta/zecure the payment of ssid Note,

Main Bank successor to

Wheeling Trus
Bank Under Trust No, 81-147

not personally but as Trustee
sforesaid

e

Trhsa) Office
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STATE OF ILLINOIS
) BS.
COUNTY OF COOK )

1, __the undersigned , » Notary Public in and
for said County in cthe State aforesaid, DO HEREBY CERTIPY THAT
) Vice President of

Main DBank

[
and —Rose-Schlegel. ! 'ASSL. Sec seenmAxRkiiesd of said
Bank, who are personally known to me to be the same persons

whose names are subscribed to the foregoing lnstrument a4 asuch
o Vice  President and d&yg;*_g_ggrult Otficer, respectively,
appeared before me this day in person and acknowledged that
thoy signhed and delivered the said instrument asm theit own freo
and veoluntary act and as the free and voluntary act of said

Bank as Trustee as aforesald, for the uses and purposes therein
set forth.

§IVEN under my and and notarial seal this Bth day

of

My commission tlpiroa:
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