A T25 5 -DA

A-C

- UNOFFIGIZR SGOPY "y

(INCLUDING ASSIGNMENT OF RENTS) RECEI :

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR __ YICTOR M. TORRES SR, AND VICTOR M, TORRES JR.

AS JOINT TENANTS {wheiher one or mare), of
CHICAGD in the County of COOK. and State of lilinois

MORTGAGES AND WARRANTS to ths Mortgeges, GENERAL FINANCE CORPORATION of ILLINOIS of CHICACO..
COOK and State of lilinois. 1o secure the payment of & cartain pramissory note in the amount of

County of
$_4680.00 __ exscuted by the Mortgagor, bdaring sven date herawith, paysbis to the order of Mortgagee. with the Final instsli-

meant dus not latar than 11=28- ,19_88_ : any extensions. renewsls or modifications of said note. and sny cost
advancad or sxpsnses incurred by Mortpages pursuani to this morigage. including without limitation, costs of collection. (herainafter
the “'Indebtedness’). the following described Resl Estate:

Lot 28 in Block 4 in Pierces addition to Holstein in Section 31, Township 40 North,
Range 14, Lying east of the third principal meridian in Cook County, Illinois.
Address: 1932 X, OAKLEY CHICAOG, ILL. 60647

Permanent Tax Namber: 14-31-301-027-0000
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situsted in the County of COOK in the State of lllinois, together with ail privilages, sssemants and
sppurtanances, sli rents, lssues and profits, o)l awardz #7<d payments made a8 a rasuft of tha exerciss of the right of emingnt domain.
and el existing and future improvements and fixtures (1!l ~alled the “Proparty”). hereby releasing snd waiving &)l rights under snd by
virtue of the Homaeastaad Exemption Laws of this State.

Morigagor covananta: thai st the time of exscution hares‘-there sre no liena or encumbrances on the Property except,

'gnmont of tanta appenring on pags 4 (the

This mortgage consists ot two peges. The coveneants, canditionr, provisrans and asel
and shall be binding on the Morigegors.

rovarse side of this mortgage} are Incorporated herein by teference srg are a part hereo
their heirs, successors and assigns.

The undarsigned scknowtedge receipt of an axact copy of this mongege.

DATED. Tha__15Lh day of _NOYEMIER L1880 ;4
Loy et ’) 7 - P
i e by [eterm / {SEAL)

*\M_ﬁi %_’l_fltﬂ ,91 e {SEAL)

STATE OF ILLINOIS ;
}SS.

COUNTY OF COOK )

I. the undersignad natary in and lor saicd County. in tho State aforesaid. DO HERERY CERTIFY, That .
VICTOR M. CTORRES SR AMDL AV LC DL . M OIS od 12 g i ol L DL LN AN o cmemem o am

——

personally known to me to be the same person & whose name 3l ¢l _ subscribed to the loregoing initrument. sppearad
before me this day in person. snd acknowladged that . he Ysigned. sealed and deliverad the said instrument ar . Ll . Iree
and voluntary act, lar tha uses and purposas therein set forth, including tha releass snd waiver of thy nght ol hamestead.

GIVEN under my hand and notans! sesi, this . LSLH - oo wsmeroorunn, DBy O NOVEMBEL LAD 19, BD .
X M o
"Ner o Lt g’[&x/* 2Nl A
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My commiseion sxpiras

This instrumaent was prepared by ] ik
(NAME & ADDARES)

Form #4174 §/83 {(Item #1132)




THE COVENANTS, CONMITI , ONS AN S N OF E ON PAGe 1 (THE REVERSE S10E
OF THIS MOFL'I’GAGEl *

1 Morigagor shall kaep the rmprovemenis an the Property insured agamnst any inss or damage occaso™yg by tire, axtendad
coverage peris and such othar hazards as Morigagee may require, through insurers approved by Morngagea, 1n amounts not less than
the unpaid balance of the Indehledness plus any other indebisdnasa sacured by the Property. without co-insuiance The pohcias shall
contain the standard martghge clsuse in favor of Mortgages and, unlsss Mortgagee otherwise agrees 1n writing. tha ntiginal or, f this
18 nol a first mortgage. aanucate or memorandum copy of all pophcies covaring the Proparty shall be daposited with Mongages.
Mortgagor shall promptly give notice of loas to insurance companies and Mofigagee it this 15 8 first mongage. Morngagee may adjust
ot compromuse any claim and all proceeds from such insurance shall be applied, at Mortgagee’s option. to the installments ot the Note
i the invarse grder of their matunties or ta the restoration of the improvements on the Propenrty.

2. Mortgagor covenants: to keep tha Proparty free from other hans and encumbrances suparior 10 the hen of this mortaage,; to pay
all superior hans ar encumbrances as they fall due, to keep the Property 1n good and tanantable condition and repar, and 1o rastors or
replace damaged or destroyed imgrovemants and fixturas; not to commit waste or permit waste 10 be committed upon the Property:
not to remave, demolish or materally alter any part of the Proparty without Mortgagee's pror wntien consent, excap!t Morgagor may
ramove a fixture. provided the fixture «a promptly replaced with another fixture of at laast equal utility; to comply wrth all laws, ordi-
nances, and ragulatians affecﬂn'a the Property, to permit Morigagee and i3 authorized representalives to enter tha Property at reason-
able umes 10 inspect 1t and at Morigagee's aption, repair or restore it. «t this 1s a first mortgags. to pay Morigagee sufliciant funds at
such umas as Mongagee designafas, 1o pay the estimated annual real estats taxes and assessments on the Property and all property
insurance premiums {heremnafter "Eacrow’). but. if not designated 1o be paid to Escrow, to pay befors thay become delinquent all
1axes, assessments and other charges which may be Ievied or assassed against the Property, and 1o pay the property insurance
premiums when dus. Upon Maortgagor's tailure to perform any duty heren. Mgorigages may. at 118 option and without notice. pedorm
such duty. including without limilation paying any amount and the cost of such performanca shall be due on demand and secured by
this mortgage. bearing interest from date ncurred unul date paid at the lowsr of the annual percentage rote disclosed on the note of
even date herewith or the highest rate allowed by law. Noc interest wili be pasd on funds held in Escrow and thay may be commingled
with Mortgagee's general funds.

3. Morngagee, withcut notica, and without regard to the consideration, if any, pard therefor, anad notwithstanding the axistence at
that nme of any nfarnor ieny thereon, may relsase any part of the Property or any person hiable for any 1ndebtedness securad haraby.
without 1n any way ahocting the lability of any party to the Indebtedness ana martgage and without in any way affecting the pnority of
the len af this moagazge, to the full extant ot the indebledness remaiming unpaid hereunder. upon any part of the sacurity not axpresaky
released. and may agres-with any party obligsted on the Indebtednass or having any interest in the securnty described heremin 10 axtend
the time for paymentof Zav or all of the Indabtednass sacured hereby. Such agreement shall not, 1n any way, release or impa:r the lien
hareol, but shall extenc 1th ran hareof as against the titie of all parties having any interest in said secunty which intarest s subject to
said lien

4. Upon default by Mowigzacr in any term of an instrument ewidencing part or all of the Indebtedness; upon Mongagor o A surety
for any of the Indebtedness crarirg to exist, becoming insolvent or a subject of bankruptcy or other insolvency procesdings. or upon
breach by Mortgagor of any covzna ( or other provision herein, all the indebtedness shall at Mortgagee's option be accalerated and
become immadiately dus and pavasb's: Mortgagse shall have all lawful remedies. including foreciosure, but failure to exercise any
remedy shall not waive it and all rerieZas shall be cumuiative rather than alternative. and i any duwit 1o foraclose 1he hien hesreof or
enlorce any other remedy of Mortgages under this morigage or any instrument evidencing part or all of tha Indebtednass. there shall
be atlowed and ncluded as additional inuattedrness in the decres for sale ar cthar judgmant or decree. all axpenditures and axpenses
which may be pa:d or incurrad by or on bra’2it of Mongagee. including but not imited to attorney’'s and title feas

5 Martgagee may waive any default withou' waiving any other subsequent or pnor default by Mortigagor Upon the commence-
mant or during the pendency of an action 10 {3ec ose this margage. or enforce any other remedies of Moarigagee under 1. without
regard to the adequacy of the Property an security, the court may appoint a receiver ol the Property (including homestead interast)
vathout hond., and may empowar the recaiver o (aie posssss:on of tha Property and collect the rents ssues and profits of the
Praperty and exercise such other powers as the couit.may gramt until the conlirmation of sale. and may order tha rents, 1ssuas and
profits, when 50 collected. 10 be held and applhied s 'he court may direct  Invalidity o1 unenforceability of any provision of this
mortigage shall not sffact the validity or entarceabitity-Glany ather prowvsian. The covenanis and agreemenis ol all Merigagora are
joint and saveral. This mortgage benefits Maorgagee, 115 succassors and sssigns, and binds Monigagor(s} and their respsctive heirs,
exacutare, Administrators, succassars and assigns

8. It all or any part of the Property or either a legal or sg itabia interest theren 18 sold or transfsrred by Mornigagor without Mon-
gagee’s prior writtan conssant, exclucing transfers by devise uo-Jcatent of by operation of iaw upon the desth of 8 joiInt tenant or &
R‘unnor or by the grant of » leasehold intarest in a parnt of the Froreny of three years or less no! containing an option to purchasse.

ortgages may. at Mortgagea’'s option, declare all suma sacured by.hi7 Mortgage immadiately due and payabis to the extent allowed
by law and the nole(s) hereunder and any failure 10 exsrc.se asid optn zhatl not cansliitute a waiver of the nght 10 exercisa the same
at any other ima

7. Assignmaent ol Rents To further secure the Indebtedness, Mornigapor oes heraby sell, assign and transter unto the Mongagee
all the rants. 1ssues and profits now due and which may hereafter bacome durz undar or by virtue of any lease, whether written or orsi,
ar any letting of. or of any agraemaent lor the use of occupancy of tha Propary ot -2y pan thereo! which may have baen heratafore or
may he hereafinr made or agreed 10. (1 Being the «nlention hereby o astablish an absylute transier and a4ssignment of a!t of such tesaes
and agresameants untc Martgages and Mongagar does harahy appoini irrevocably Mortgagee its true and lawful attomay (with o
withoul taking possession of the Proparty) ta renl, iease os I8l all o any porion of (n= Property 1o any pary 81 such rental and upan
such 1arms as Morigagee shall, i its discretion detsrmine, and tu collect al of sad rints, sssues and profits ansing from or acrrying at
any Ume hareafter, and all naw dua or that may heresfis: becomae fue

Mortgagor represents and s@rees that no rent has beer or will 1@ paad by any person_~-possession of any portion of 1be Propeny
tor mare than one instaliment in advanca and thal the payment of . ona ¢l the 1ents o acc ue tor any portinn of the sayd Property has
been ar will be waived. released. readuced. chscounted or atherwise discharged ot campromise 1 by the Mongagor Maorigagor waives
any nght ol set off agsinst any person \n possession of any porman A ke Property Morngagor agrees nol to further assign any of the
rants or protiis of the Propany

Nothing harein contained shall be construed as canstituning the Morigngee a marigagee 0 possiass aran the absence of the 1aking
of actuai porsession of the Property by the Martgagee In ihe exercise of the powsis harein gianled 'Acigages. no habiity shall be
assorted or enforced against Morigages, all such habiity being expressiy waived and released by Mongacor

Mortgagor further ggraas to assign and transfer to Mortgagee by ssparats wnilten instrumant all {uture’irasss upon all or any pan of
the Proparly and 1o axscute and delivar, at the request of the Mcrigagee. afl such further assurances and ass'gnmeants as Mongagoee
shall from hime to ime raquire

All irpses aHacting the Proparty shall be submuitied by Mortgagor to Mongagee fur s approval prior 1o the execution theraot  All
approved and exacutled ieases shall be specitically assigned to Mongagee by mstrument 0 toem satisiactory 10 Montgagne

Although it 18 the intentron ol the partiss that this assignment shall be a prasant astugnment 1t .8 axprassly understood and agreed
that Mongagees shall not exercize any of the nghts or powers conterred unul the mongage shall be 1n defaull
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ASSIGNMENT OF RENTS

REAL ESTATE MORTGAGE




