MORTGAGE, made this & dU.,N Q(Er; &MﬁilSS

R MOND H [ NPORT andg HARLIEN H ) P
of_1735 E. 86th Place, Chicago, IL 60617 :
herelnafter (whether one or more in number) called mortgagor, and ITT Thorp Corporation, a Delaware . Corporation, gualified to do
business in Illinqls.‘hlylng its. Executive Offices at Minneapolis, Minnesota, hereinaftor called mortgngee: )

WITNESSETH; That mortgagor, in consideration of a loan from mortgagee evidenced by » Note bearing aven dats herewith in the
amount of $ 21600-00 , Including interest calculated at an annusl percentage rates of __ 3~ o and pursuant to which the final
maturity due date ia__11/]3/90" ' , does by these presents mortgage and warrant unto mortgagee, forever,

the following describéd rea) estate located In Coalt County, State of Illinois, hereby releasing and waiving
sll rights under and by virtue of the homestead exemption laws of illinols, to wit: L .

Lot 7.in Block 4 in Archibald's Stoney Island Manor, a subdivision of the
South ‘Half of the Southwest Quarter of the Southwest Quarter of Section 36,
Township 38 Notth, Range 14, East of the Third Principal Meridian, according
to plat therecof recorded April 29, 1815, as Document NHo, 5623475 in Cook
County, Illinois.:. . . . . .
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Together with all buildings and improvements now or hereafte; erected thereon and the rents, {ssues and profitllt!lcre’of.and”l“ scTeens,
awnings, shades, storms, sash and blindas, and all heating, lighting, plrinuing, gas, electric, ventilating, refrigerating and air-conditioning
equipment used in connection therewith, all of which, for the purpose of this mortgage, shall be deemed fixtures and subject to the lien
hereof, and the hereditaments and appurtenances pertaining to the prumert above described, all of which is referred to hereinafter as the
“premfses" or the “mortgaged premises.” - .

TO HAVE AND TO HOLD, the premises unto mortgagee, its successcis and assigns, forever, for the purposes, and upon the conditions
and uses herein set forth. = - : : ' : o '

The mortglqbr hereby covenants that the mortgagor is seized of a good ?itle to the mortgaged premises in fes simpls, Iree and clear
of all liens and incumbrances, sxcept as follows: : . .

A mortgage made by Richmond H. Davenport and Chszliene H. Davenport, his wife,

to Percy Wilson Mortgage and Finance Corporation, vo secure a note in the _

amount of twenty-three thousand and no/100 {$23,000.00% dollars, which mort- ==
gage was recorded February 4, 1966 as Document Numke: 19731210, and which ‘F"’

mortgage -was assigned to Allstate’ Life‘Insurance Compacy.

L
|
and the mortgagor will forever warrant and defend the same to the mortgagee against all claims whatsoe rer,

PROVIDED ALWAYS, and these presenta are upon this expresa condition, that {f the mortgagor shall..a'  or cause to be paid to the
mortgngee the indebtedness as expreased in the above deacribed Note secured. liereby according to the terms ch.reaf and all renewsls and
extensjons thereof, and all other present and future indebtedness of mortgagor to mortgagee (except subsequer: runsumer credit sales and
direct loana made gursunnt to the Illinois Consumer Finance Act), all of such indebtednesa being herein collectively referred to as th
“indebtedness hereby secured,” and shall make all other payments and perform =il other terms, conditions, ccvensnts, warranties an
promises herein contzined, then these presents shall cease and be void.

The mottgagor covensnts with the mortgagee that the interests of the mortgagor and of the mortgages in ihe premises shall b
assessed for taxation and taxed together, without separate valuation, and to pay before they become delinquent all taxes and asaessment_un
now or hereafter asseased or levied agrinst this mortgage or the indei:tedneau hereby secured and on.the premises described in this mort¥s:
gage, including every mortgage interest which this mortgage may have or be deemed to have in such premises by reason of this mort agg:
and to deliver to the mortgagee or-the mortgagee's representative on demand-receipts showing the due payment thereof, hereby waivinjgp=s
and relensingt:ll rights of offset or deduction against the indebtedness secured by this mortgage because of the payment of auch tnxem
or assessments.

The mortgagor further covenants with the mortgages to keep the mortgaged premises insured for fire and extended coverage for th;"
full insurable value thereof, to pay the premiums thereon when due and to comrly‘wlth coinsurance provisions, if xny, in insurance com-
panies approved by the mortgagee, with loss payable to the mortgagee as ita interest may appear. All poiicies covering the mortgaged

remiaes shall be depoaited with and held by the mortgagee., Loss proceeds, leas expenses of collection, shall, at the mortgagee's option,
applied on the indebtedness hereby secured, whether due or not, or to the restoration of the mortgaged premises,

The mortgagor further.covenants with the mortgagee: (1) to pay the indebtedness hereby secured: (2) to keep the mortgaged premises
in good tenantable condition and repair; (3) to ku:‘f the mortgaged premises {ree from liena superior to the lien of this mortgage; (4) not
to commit wasts.nor suffer: wasta:to bs committed on the mortgaged premises; and (§) not to do any sct which shall impair the value
of the mertgaged premises. ) . o

In casne any such taxes or assessments remain unpald after they become delinquent, or in case of failure to keep the mortgaged premises
so insured; the approved.policies deposited, or the insurance premiuma paid, or to keep: the same in good condition and repair, free from
liens and waste, the mortgufec may on: its part cure:such defsults mnd-ail sums advanced for that gurpou shall immediately be repaid to
the mortgagee and shall, unless »o repaid, be added. to und deemed. part of the indebtedness secured hereby, bear Interest at the rate of 8%
per annum and form a lien upon the real estate described hersin. .

Upon breach or non-performance -of any of the terms, conditions,. covenants, : warranties, or promises by the mortgagor contained
harein, in.said Note. or any other evidence of an indebtedness secured hereby, said Note and all indehtedness hereby secured shall, at the
option of the mortgagea and.without further notice or demand, become immediately dus and payable.

Mortgagor hercby waives all.rights to the posseasion of and: income from. the mortgaged premises for the period following commence-
ment of any action.to foreclose this.morigage through expiration of any redemption period. Mortgagor further agrees that upon commence-
ment of an action. to. foreclose this mortgage, the court. may appoint a receiver of the mortgnﬁed premises, including homestesd Interest,
and may smpower the receiver. to preserve and maintain:the mortgaged premisesa.and to-collect the rents, issues and profits of said premises
during the pendency.of said action and until expiration of apy. redemption peried, and may order such rents, issues and: profits when so col-
lected, to be applied first to' the recejvership expenses, including expenses incurred for necessary- repairs, for the payment of Insurance
premiume, taxen and asseasments, and for' commissions due the receiver, with the balance thereof.being paid to the person entitled to a deed
under the certificate of sale, or in reduction of the redemption moiiey if said premises be redeemed an preseribed by law.
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