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Citicorp Savings of Minois

PURSUANT TO EXERC’SE f. sl iel an Associalion
OF CONVERSION OPTION | (rederersavings and o Asse
85 286 267 Loan Numbef: 000533935

THIS AGREEMENT, made this 12TH day of SEPTEMBER 19 85  byand
between Citicarp Savings of lllinois, A Federal Savings and Loan Association, {"Lender") and

TIMOTHY MCGADY AND BETH MCGADY, HIS WIFE

(“‘Borrower").

Borrower has signed and delivered for valuable consideration, an Adjustable Rate Note ta Le
original principal sumof $ SEVENTY-EIGHT THOUSAND AND 00 /100
dated SEPTEMBER 11TH , 19 84 | and secured by a Mortgage or Trust Deed
{(“Security Instrument’) of even date therewith lo Lender, recorded in the Office of the Recorder of Deeds,
Registrar of Title, of COCK County, lilinois, as Document
No. 27 253 82 , morigaging, granting and conveying to Lender the following

described real estate 7nd premises:

0T © IN VALENTI'S RESUSDIVISION OF LOTS 15 TO 21 INCLUSIVE, IN
BLOCK 10; THE SOUTH 4o FeET OF LOTS 15, 16, 1T AND 18 (EXCEPT THE
EASTERLY 15 FEET OF THEE NOXIYERLY 80 FEET THEREOF); ALSO LOTS 19,

20, AND 21 IN BLOCK 9 IN FIRST ADDITION TO BECKER'S EDGEBROOK FOREST
PERSERVE ADDITION, BEING A SUBDIVISION OF I.OT 17 AND THE SOUTHWESTERLY
3, OF LOT 16 IN THE SUBDIVISIUN CF BRONSON PART OF CALWELL RESERVE

IN SECTION 4, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

PERM TAY NO: 13-04-218-081-0000 ,zﬁ

6107 N LEGETT CHICAGO, ILLINOIS  606L6

Borrower has exercised an option to convert the above described Adjustatie‘date Note toa  FIXED RATE LOAN

amortized over 29 YEARS ,
from the effective date of the exercise of such option.

Borrower and Lender desire to modify said Adjustable Rate Note and Security Instrument to conform to
Borrower’'s exercised option te convert.

In consideration of the above and foregoing, Borrower agrees to pay the Adjustable Rate Noteand lo perform
the covenants and obligations of it and the security instrument as modified by this Agreement. Borrower and
Lender agree that Borrower remains obligated under {he above described Adjuslable Rale Note and Securily In-
strument as hereby amended, and that neither said Adjustable Rate Note or said Security Instrument shall in any
way whatsaever be prejudiced by this Agreement and that said Adjustable Rale Note and Mortgage shaill be and
remain in full force and effect, except as they be modified herein and Borrower agrees to the modification

described below:

MODIFICATIONS:
l.ender and Borrower agree as follows:

A. Section 2, entitled “Interest”, Seclion 3, enlitied ""Paymenis', and Section 4, entitled "Iinterest Rate
Changes’ of the above described Adjustable Rate Note are deleled and in their place Borrower and Lender agree
the provisions of the below marked Cption | or I} shall appear in their place:

12 92 o8

OPTION ¢

©
FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST
Interest will be charged on that part of cutstanding principal which has nol been paid on the conversion date
and continuing untit the full amount of principal has been paid.
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Beginning on lhe,cont'jiN EIE)/I}@ t year @ V’E AND 65571000
percenl { 12,655 M. e Fatelreql e gy iT CUNG/i tediwifl paf) boph before and after
any deflaull described in Section 5 of my Adjustable Rate Note.

3. PAYMENTS

tA) TIME AND PLACE OF PAYMENTS
From and after the conversion date, the principai and inlerest shall be payabie in fixed consecutive

monthly installments of EIGHT HUNDRED FORTY AND 50/100 dollars
U.S. (% 840,50 )} on the first day of each month beginning HOVEMBER

st .19 85 . The entire indebiedness, if not sooner paid, shali be
due and payable on the 1sT day of OCTOBER 2000 without

notice or demand {the "Final Payment Date'). | will make my monthly payments at CITICORP SAVINGS P.O.
Box 4444, Chicago, Hlinois 60680 or at a different place if required by the Note Holder.

(B) BORROWER'S RIGHT TO PREPAY
| have the right to make payments of principal at any time before they are due. A payment of principal only is
known as a “prepayment.” Whaen | make a prepayment, | will tefl the Note Holder in writing that | am doing so.

I may make a full prepayment or partial prepayments without paying a prepaymant charge. The Note Holder
will use all of my prepayments to reduce the amount of principal thal | owe under this Note. )f | make a partial
prepayment, *'erz will be no changes in the due date or in the amoun! of my monthly payment unless the

Note Holder agrens in writing to those changes.

{C) INTEREST RATE CEANGES
The rate of interest’ v/ Y- pay will not change, therefore there will be no further change dates.

OPTION ii

1
YEAR ADJUSTABLE RATE LOAN

2. INTEREST
interest will be charged on that part of olsitstanding principal which has not been paid, beginning on the con-
version date and continuing until the full émcunt of principal has been paid.
Beginning on the conversion dale, | will pay irterest at a yearly rate of
percent { %) {the "“Initial Interrst Rate”). The interest rate that | will pay will change in
accordance with Section 4 of this Note until the ‘oan Is paid. Interest rate changes may occur on the

day of the month beginning on , 19 and on that day
of the month every months thereafter. Eeih.date on which the rate of interest may change will

be called a “"Change Date".
The Interest rate required by this Section and Section 4 of this tlote is the rale | will pay both before and after
any default described in Section 5 of the Adjustable Rate No'e:

3. PAYMENTS
(&) TIME AND PLACE OF PAYMENTS
! wilt pay principal and interest by making payments every month. | will’ miske my monthiy payments on the
day of each month beginning on ,

19 . I will make these payments until | have paid all of the principal and nterest and any other charges
described below, that i may owe under this Note. | will pay all sums that | owe unzcr this Note not later than
{the *‘final payment rate”). | will make my

monthly payments at CITICORP SAVINGS OF ILLINOIS, P.O. Box 4444, Chicago, rl!inis 60680, or at a dif-
ferent place if required by Note Holder.

BORROWER'S PAYMENTS BEFORE THEY ARE DUE

| have the right to make payments of principal at any time before they are due. A payment ¢! principal only is
known as a ‘‘prepayment”. When | make a prepayment, | will tell the Note Holder in writing that | am doing so.
I may make a full prepayment or a parlial prepayment without paying any penalty. The Note Holder will use all
of my prepayments to reduce the amount of principal that | owe under this Note. If | make a parlial prepay-
ment, there will be no delays in the due dates of my monthly payments unless the Nole Holder agrees in (COD
writing to those delays. My partial prepayment will reduce the amount of my monthly payments after the first \J71
Change Date following my partial prepayment. However, any reduction due to my partial prepayment may be

offset by an interest rate increase.

(C) AMOUNT OF MONTHLY PAYMENTS

My initial monthly payments of principal and interest, after the conversion date will be in the amount of >
dollars —g
U.S. (3 ). If the interest rate that | pay changes, the amount of my monthly
payments will change. Increases in the interest rale will result in the higher payments (unless my
prepayments since the lasi Change Dale offset lhe increases in my monthly payments), Decreases in the in-
terest rate will resuit in lower paymenlts. The amount of my monthly payments witl always be sutficient 1o
repay my loan in full substantially equal payments by the final payment date. In seiting the monthly payment
amount on each Change Date, the Note Holder will assume that the Note interest rate will not change again

prior to the final payment dale.

(B

—
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Any changes in the interest rale, will be based on changes in an interest rale index which will be called the
“lndex™. The Index is the

%) ] - The weekly average yield on United Stlates Treasury securities adjusted to a constant maturity of
year(s), as made available by the Federal Reserve Board.

(27 O * other:

“If the Index ceases lo be made available by the publisher, or by any successor to the publisher, the Note
Holder will set the Note Interest rate by using a comparable index.

(B) SETTING THE INITIAL INTEREST RATE
The initial interest rate | will pay as of the conversion date is set by the Convertible Hate Rider to my Ad-

justiable Rate Note.

(Cj SETTING THE NEW INTEREST RATE

(1) First Change Date: On the day of .19 , the
interast rate that | pay will be changed, if necessary, to be equal to the Index Rate plus %,

(2) On such swece eding Change Dale, the Note Holder will determine the Current Index Rate, and the new in-
terest rate will’be equal to the Current Index Rate plus %a.

(3) The Index Rate wpd the Current Index Rate is the most recent Index Rate available
days prior to eacn Lhange Date.

Before each Change Cair the Note Holder will calculate the new interest rate by adding
percentage points ( %) to the Current index. However, the rate of interest that is required to

be paid shall never be increasad or decreased on a single Change Date by more than
percentage points ( ot} from the rate of interest currentiy being paid.

Limitation On Changes In Interest /dates: [n no event, over the full term of the Note, will the interest rate
be O increased, 0 decreased movye.than percentage points ( %} from
the initial Rate of Interest set in my £ diustable Rate Note.

(0 EFFECTIVE DATE OF CHANGES
Each new interest rate will become effective on the next Change Date. If the monthly payment changes as a
result of a change in the interest rate, the monthly sayment will change as of the first monthly payment date
after the Change Date.

{E) 'NOT!CE TO BORROWER
The Note Holder will mail me a notice by first-class mail 2% (#ast thirty and no more than one hundred twenly
days before each Change Date if the interest rate is to chanfe:The nolice will advise me of:
{i} the new interest rate on the loan;

{iiy the amount of my new monthly payment; and
{iii) any additional matters which the Note Holder is required to disclcse.

LENDER AMD BORROWER FURTHER AGREE TO THE FOLLOWING .

B. Barrower accepts the modification and agrees to pay the indebledness evidenced by said Adjustable Rate N1
Note, as modified, and to perform each obligation it conlains and each obligatior 0 the Security Instrument.

C. Lender and Borrower agree that the unpaid principal balance of the Adjustable Pate Note as of this date is &3

SEVENTY-SEVEN THOUSAND STX HUNDRED TWENTY-NINE AND 67/100
Doilars (3 77 629.67 ).

D. Lender and Borrower agree that the Conversion Date is NOVEMBER 187 .
19 85 , and as such, it Is the effective date of this Agreement.

E. Lender and Borrower agree that nothing in this Agreement shall be construed to amount to a satisfaction
or a partial or total release of the Adjustable Rate Note and Security Instrument in any way, or to impair the rights
of Lender.

F. Lender and Borrower agree that all terms of the Adjustable Rate Nete and Security Instrument including
modilications or amendments, if any, shall remain in effect, without change, except as otherwise provided in this

Agreement or any |ater written agreement.

G. The term "‘Borrower"’, as used in this Agreement shall include any or all persons, singly or severally, who
rmay be obligated to Lender as set out above, Any reference to Borrower in this Agreement shall refer to those per-
sons and shali automatically include the proper number of persons and their gender.
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IN WITNESS wmznﬂ NE@TEGE) I»Ca:zle o i DEYD irst above wrilten.
: y | 20
CiTi P VIRGS of Hlindsrs
A Federal Savings ?o
By:

MQ : /" NICE-FRESIDENT
ATTEST ASSISTANT SECRETARY / h
i) st
DY

ity R Gl

Borrower TIMOTHY”MCGADY Borrower BETH GA "\J\

Borrower \_/

Borrower

STATE OF ILLINOIS, COUNTY OF Conk SS,

I, the undersigned, a Notary Public, tn and for the County and slate aforesaid, DO HEREBY CERTIFY that
JOSEPH K KREISEL , personally known to me 1o be the YICE

President of CITICORP SAVINGS OF ILLINOIS, and JUDITH BURKE
personatly known to me to be the ASSTSTANT Secretary of sald corporation, and personally known {o me
o be the same prrsons whose names are subscribed to the foregolng instrument, appeared before me this day in
person and severally acknowledged that as such VICE President and _ASSISTANT
Secrelary, they ‘signed and delivered the said instrument as YICE President and
___ASSISTANT __ R~cratary of said corporation, and caused the corporate seal of said corporation to be atfixed
thereto, pursuant to axlherity, given by the Board of Directors of said corporation as their free and voluntary act,
and as the free and voluniary act of said corporation for the uses and purposes therein set forth.

127H day ot SEPTEMEBER .19 85

Given under my hand and ofticiasseal, this
Commission expires APA o R , 19

! W 7}142//@2__
Noiary%}c

-~

%
STATE OF ILLINOQIS, COUNTY OF g le— ___ SS,
I, the undersigned, a Notary Public, in and foir't e County and State aforesaid, DO HEREBY CERTIFY that __

—__TIMOTHY MCGADY AND BETH MCGADY, HIS WIFE

personally known {0 me 10 be the same person_s whosename . _2re  subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowler.ced thal ___they _ signed, sealed and delivered the
said instrument as ___their __ free and volumary act, fer tieuses and purposes therein set forth, including the

releass and waiver of the right of homestead.
3 _zay of @'é . 19__£__§.

Given under my hand and official seal, this

MY COMMISSION
NOV. 3rd, Isee ~ TRES

Commission explres

This instrument was prepared by:
Name  JUDITH BURKE, 355 Wast Uacikson NO{TARY P%Ic' '}

————CMicagoL-60604— $922-4325——————

Address

N\

ADDRESS OF PROPERTY:
£107_N_ILEGETT

L2 982 98

CHICAGO, TLLINOIS 60646

MAIL TO:

CITTICORE SAVINGS OF TLTINOTS

Name
P.O. BOX 562U
Address CIGR CRUMTY ¢
CHICAGO, ILLINOIS e ILLING)S
City, State and Zip o
Ll

OR dag HOW NEIE
RECORDER'S OFFIGCE BOX NO. __ 165 _ HOV18 M) 23 85288207
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