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MORTGAGE

THIS MORTGA_GE (**Security Instrument’') is given on NOVEMBER 13 ,
19 g5 . Themorigsgoris ROBERT T. LLOYD, A BACHELOR==m—m=ce-—-=- ———————————————— —————

ot e o e o 1) o e 0 o e (*Borrower"). This Securily Instrument is given to  FLEET MORTGAGE CORP.

___________________________ S — - = which is organized and existing
under the taws of THE/ STATE OF RHODE ISLAND , and whose addressis 125 EAST WELLS STREET
MILWAUKEE, WISCOUSTN 53202e~wmcwrem e e e mr e o canm s e s —— - ——— —————————— ("'Lender™).
Borrower owes Lender the principal sum of SEVENTY THREE THOUSAND STIX HUNDRED AND NO/100
- - - AP - . Dollurs(US. % 73,600.00--- ) This debt is evidenced by Horrower's note
dated the same date as this Secutity Instrument ('Note™), which provides for monthly payments, with the lull debi, if not
paid earlier, due and payable on NOVEMBER 1, 2000 . This Security Insirument
secures to Lender: (n) the repayment ot the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al! oih<r Lums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfarmance ~7 Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property

located in COOK County, inois:

LOT 273 IN CHERRY HILL FARMS UNTT NO. 3, REING A SUBDIVISION OF PART
OF THE SOUTHWEST % OF SECTION 23 AND PARL OF THE EAST ¥ OF THE NORTH-
WEST ) OF SECTION 26, TOWNSHIP 36 NORTH, BANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX #27-23-319-024-0000 %%'

which has the address of 16554 CURRANT TINLEY PARK
{Sirent) 1Gny)

Minais 60427 ("Property Address™);
|20 Code|

TOGETHER WITH all the inprovements now or hereafter erected on the property, and all easements, rights,
appurtenanees, rents, rayalties, mineral, mib and gas rights and profiis, water rights and stock and all fixtures naw or
hereafter a part of the property. Al replacements and additions shall also be cavered by this Security Instrument. All althe
foregoing is referred toin this Security Instrument as the ' Property. ™

BORROWER COVENANTS that Borrower is lawfully seiseddt of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that whe Praperty is unencumbered, except for encumbrances of record.
Borrower wurrants and will delend generully the title 10 the Property against all claims and demaads, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines umiform covenunts Tor national use snd non-uniform covenants with
timited varmtions by jurisdiction 10 constitite i aniform security instrument covering resl property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Financia) Law Porma'™
Form 1878
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If Lender required mortgage insurance ns n condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums reguired 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement ar applicable law.

8. Inspection, Lender or its agent mny make rensonable entries upon und inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying rensonable cuuse for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecifon with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigried and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the (ollowing fraction: () the total amount of the sums secured immedintely
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any bulance shull be
paid 1o Barrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor offers to
make an award or settle a claim for demages, Borrower fails 1o respond to Lender within 30 days after the dute the notice is
given, Lender is avthorized 10 collect and apply the proceeds, ut its option, either to restorntion or repair of the Praperty or
to the sums securcd by this Security Insirument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due dite 47 the monthly payments referred to in paragraphs | and 2 or change the amount of such puyments,

10, Borrower No» Released; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
maodification of amortiziticn of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall 1 Operaie to release the Hability of the original Borrower ur Borrowet's successors in interest.
Lender shall rot be required o commence procecdings ngninst nny successor in interest or refuse 1o extend time for
payment or otherwise modify amsrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov er's successors in interest. Any forbearance by Lender in excreising any right or remedy
shall not be o waiver of or preclude the exarcise of any right or reniedy.

11. Successors and Assigns Hour.d-Jolnt and Scveral Linbility; Co-signers, The covennnts and agreements of
this Security Instrument shall bind and beriehit the successors and assigns of Lender and Borrower, subjeet 10 the provisions
of paragraph 7. Borrower's covenants nnd ureeeinents shall be joint and several. Any florrower who co-signs this Security
Instrument but does not exccule the NMote: (0) is co-signing this Security Instrument only to mortgage, grant und convey
that Borrawec's interest in the Property under the 12ems of this Security Instrument; (B) is not persanally obligated 10 pay
the sums secured by this Security Instrument: aud 723 agrees that Lender and any other Horrower may ngree to extend,
modify, forbear or make any accommodations witi ripard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secuiity Instrument is subject to u fnw which sets maximum lonn
charges, and that law is finally interpreted so that the intercst or other lonn charges collected or ta be collected in
connection with the loan exceed the permitted limits, thens fapany such toan charge shail be reduced by the mmount
necessary to reduce the charge 1o the permitted limit; and (b) apy sums already collected (rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chodse/tn make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If u refusid reduces principal, the reduction will be treated as o
partinl prepuyment without any prepayment charge under the Note,

13. Legislation Affecting lLender’s Rights, I enactment Gr 2xziration of applicable taws bas the effect of
rendering any pravision of the Note or this Security Instrument unenforcenble recording 10 s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Insirnment und may invoke any remedices
permitted by puragraph 19 If Lender exercises this option, Lender shall tuke thesteps specified in the second parngraph ol
paragraph 17.

14. Natices. Any notice 1o Borrower provided Tor in this Security Instrumentsiall he given by delivering itor by
mailing it by first class mail unless upplicable law requires use of another method. Flhenatice shull be direcied to the
Property Address or any other nddress Burrower designates by notice to Lender. Any toties o Lender shall be given by
first cluss mail to Lender's address stated herein or any ather address Lender designates by notice 1o Borrower. Any notice
provided for in this Seeurity Instrument shall be deemed to have been given 1o Borrower or Lendsisehen given as provided
i this paragraph.

18. Governing Law; Severability.  This Security Instrument shall be governed by federal iz 2 the lnw of the
jurisdiction in which the Property is located. {n the event thal any provision or ¢cliuse of thas Securivy Instrument or the
Note conflicts with applicable law, such conliet shall not affect other provisions of this Security InstZeiment or the Note
which cin be given effect without the conflicting provision. To this end the provisions of this Security Tastruaeast and the
Note are declared 1o be severable.

16, Borrower's Copy, Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficlal Interest in Borrower, [l ull or any purt of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transfersed) and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate puyment in il of all sums
secured by this Security Instrument. However, this option shall not be exercived by Lender if exercise is prohibited by
federud taw as of the date of this Sccurity Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice shadl provide n period
of not less than 30 days from Lthe dote the notive is delivered or mailed within which Horrower must puy ndl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted hy Lhis Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  1f Barrower meets certain conditions, Borrower shull have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the enrlier oft (n) 5 dnys (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant Lo nny power of sale contiined in this
Security Instrument; or {b) entry of a judgment enforcing this Sceurity Instrumient. Those conditions are thut Borrower:
{(n) pays Lender nll sums which then would be due under this Security Instrument and the Note had no aeceleration
oceurred; (b) cures nny default of any other covenants or agreements; (¢) pays nll expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rensonabie aitorneys’ fees; and (d) takes such aetion w Lender mny
ressonably require to nssure That the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shadl continue unchanged. Upon reipsintement by
Harrower, this Security Instrument and the obligations secured hereby shinll remain fully effective as if no acceleraiion had
accurred. However, this right to reinstate shull not apply in the case of acceleration under parugraphs 13 or 17,

22028268
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