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MORTGAGE 16-004497-0 -

THIS MORTQAGE ('Security Instrument')is givenon NOVEMBER 18 00
19 85 Themortgageris NATHU J. PATEL AND NIRU N. PATEL, HIS WIFE, a——
AND 1ISHW~R D. DHIMAR AND SAROJ I. DHIMAR, HIS WIFE
(“Borrower"'). This “ecurity Instrument is given toOPATHWAY FINANCIAL
which is organized and ¢xisting under the lawsof UNITED STATES OF AMERICA .andwhoulddreui's
100 N. STATE SCREET
CHICAGO, ILLINOIS. 60602 {"Londer").
Bacrawer owes Lendar the principal sum of
SIXTY FIVE THOUSAWD AMD NO/100--~

Doliara(U.S. § 65,000,00 ). Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrument "‘Note”), which provides for monthly pnymenta, with the full debt, if not
paid earlier, duc and payableot PECEMBRER .1, 2000 This Secunity Insrumeni
secures to Lender: (a) the repayment of l%c diint zvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v/iti; interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bori/owver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage, grant and convey to Lender the following describedt property

focated in COOK County, Itlinois:
S0UTH 50 FEET OF THE NORTH 100 FE&” OF BLOCK 24 (EXCEPT THE WEST 33
FEET THEREOF) IN GEORGE W. HILL'S SCUPOIVISION OF THE EAST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 14, TOWNSHI® 27 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,  ILLINOIS.

24-14-415-065 M

which has the addressof 10936 SOUTH KEDZIE : CHICAGO :
{Strent) (City)
Iinois 60655 ("Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and sl casements, rights,
appurtenances, rents, roynltics, mineral, oil und gus rights and profits, witer rights und stock and all fixtures now or
hereafier u purt of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in thas Security Inatrument us the "Praperty.”

BORROWER CoOVENANTS that Borrower is lawfully scised of the extate hereby conveyed and hax the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbeances of recard.
Borrower warrants and will defend generally the title to the Property ngainst all clnims and demunds, subject to nny
encumbranges of revord.

THis SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenanlts with
limited variations by jurisdiction to constitiite a uniform security instrument covering real property.

918 182 S8

ILLINOIS—Singis  Famity—FNMA/THLMGC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 (L) COMSOUIAL D BUMSEYS FORMY, INC. ML CLEMINS, MICHRICAN 5048 (11 1) 397 410
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If Lender required morigage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Barrower's and Lender's written agreentent or applicable law.

8. Inspection. Lender ar its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total 1aking of the Praperty. the proceeds shall he applied to the sums secured by this Security
{nstrument. whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaount of the proceeds multiplied by the following fraction: () the 1olal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make an award or settle a ¢claim for damages, Borrower fatls 1o respond to Lender within 3D days after the date the notice is
given, Lender is axichorized to collect und apply the proceeds, ot its optiva, ¢ither to restoration or repair of the Property or
to the sums securea Uy this Security Tustrument, whether or not then due.

Untess Lendee and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend oy
postpone the due date/of the monthly payments referred to in paragrapbs 1 and 2 or change the nmount of such puyments.

10. Borrower ~N7¢ Veleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizcaiior el the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut cperate to release the linbility of the originagl Borrower or Barrower's suecessors in interest.
Lender shall not be required {0 commenge procecdings aguinst nny successor in interest or refuse (o extend time for
payment or otherwise modify amorf(zetion of the sums secured by this Security [Instrument by reason of any demand made
by the original Borrower or Borrew¢r's successors in interest. Any forbesrnnee by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the gxeicise ol nny right or remedy.

11. Successors and Assigns Boua?; Joint and Several Liability; Co-signers.  The covenants and asgreements of
this Security instrument shall bind and benefit. i suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and g reemiients shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n)ds sosigning this Security {ustraaeat aaly o mortgage, grant and convey
that Borrower's interest in the Property under the tcrms of this Security Instrument; (h) is not personally obligated 10 pny
the sums secured by this Security [nstrument; and (¢} ageees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any sccommoduations with reaised to the lerms of this Securily Instrument or the Note withoul
that Borrower's cansent.

12. Loan Charges. [If the loan secured by this Secirity Instrument is subject to o luw which sets maximum lown
charges, and that law is finally interpreted so that the interest or other lonn charges collected or to be collected in
connection with the tonn exceed the permitted Limits, then: (1 ary such loan charge shall be reduced by the amount
necessury 1o reduce the charge 1o the permitted limit; and (b) anyswas alrendy collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may choose 2o ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IFn refundaezarces prineipal, the reduction will be trented ns o
partinl prepaymeng without uny prepanyment charge under the Note,

13, legislatlon Affecting Lender's Righis, IC ennctment oicxpirstion of applicable faws has the effect of
rendering uny provision of the Note or this Security Instrument unenforeeable (iwecoiding 1o s terms, Lender, al its oprion,
mny requite immedinte payment in full of afl sums secured by thas Security Lesteiamient and mtay invoke any remedios
permitied by puragraph 9. IF Lender exercises this option, Lender shall take the siegs Specitled in the second puragruaph ul
puragraph 17.

14, Notices. Aay notice to Barrower provided tor in this Security Tnstrament shoatl be given by delivering it or by
mailinsg it by frst class mail unless applicable law requizes use of asother methodd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice e Leader shall be given by
first cluss mail to Leader's address stated herein or any other address Lender designutes by novce fa-Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Horrower or Lend(r swhen given as provided
in this purugraph.

18, Governing Law; Severability, s Secunty Instrument shall be goserned by Tederal Bowdand the lanw of the
jurisdiction in which the Propeety is lovated. I the event that any provision or claise of iy Securttyapsirument or the
Nuote conflicts with appheable law, such conthict shall not affect other provistons of this Securily Instrumeptor the Note
which can be given effect without the conflicting pravision. To rhis end the provisjons of this Security Insiraneent and the
Note are declired to be severible,

16. Rorrower's Copy. Borrower shall be given one conforied copy of the Note and of this Secarity Tusirument

17, Tranufer of the Praperty or o Hencticial Interest in Borrower, I all or any part of the Property or any
interest it is sold or transferred (orif s benelcial interest in Borrower is sold or tennsferred and Horeower s not o natural
person) without Lender’s prior written consent, Lender may, st its option, require immedimie payment in fu)l of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender iff exercise is prohibited by
federul law us of the date of this Securily Fnsteament.

If Lender exercises this option, Lender shall give Borcower notice ol aeveleration. Vhe notive shall provide a period
of not less than 30 duys from the dute the notice is delivered or mailed within which Borrower must pay all sims secured by
this Security Instrument, I[f Borrower fails to pay these sums prior 1o the expirntion of this period, T.ender may invoke any
resmedics peermitted by this Sceurity lastriment withowl further notice o demand on Borrower.

1B, Rorrower's Right to Reinstate,  [F Borrower meets certain vonditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued ue any time prioe to the carlier of: () § duys (or such other period us
applicable law may specilfy for reinstutement) before sale of the Property puesuind 1o any power of sale contained in this
Seeuriy Dnsteument: of (B) entry of o judgment enforcing this Security tostrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had oo accelerution
occurred: (h) cures any default of wny other covenunts or pgreements; (¢) pays all expenves incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable atdorneys’ fees, and Gl tukes such action ws Lender may
reasonahly require to assure that the ben of this Security Instrament, Lender's nights i the Property and Horrower's
obhgation (0 puy the sums secured by (s Security Instrvment shall continne unchanged. Upon rethsunement by
Horrewer, this Security Instrument and the obligations secured hereby shall reounin fully ¢Tective as if na aeceleration had
oecurred. However, this right to reinstute shall notapply in the ¢ase of aceelerntion under puragraphs 1 or 17,
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