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THES MORTOACH ds muele thls, o, v A3EH o0 aday of 0L Qetpban 070000,

1983 between the Mortgagor, STANTSIAN Py FWOREK AND, STANTSLAWA, IHAREK,  bile, wifa .. .......

e ey Chervin “Doreower™ ), il the Moetgagee, STANDARL L EEDERAL |

SAVINGS, AND 1QAN, ASSOGTATION, OF, GHICAGO » W eorporation organized and

exlsting under the laws of ., &ha Undgpd Stotes, pf, Amovien, ..., .. , whose nddress is, 6192 8 .4vehp
Avanue, oL Chdicage,  TlARade, L 60632 L Chereln Mhender™),

WHEREAS, Rorcower is indebted (o Lender in the principal sum of . EQRUY, FLVE THOUSAND, ARD ,NO/L00, .

S TrrEeEmm e e mas Dollars, which indebledness s evidenced by Borrower's

A9B3 L L ierein UNote™), praviding for anonthly installnents of prineips) amd

interest, “’258'18'" eiane of the Indebtedness, it non sooner paid, due and paynble on,  Doeomber, Ly .00,

To Securr to Lender (md the repayment of the indebledpess evideneed by the Note, with interest thereon, the
payment of Wb other sums,Swize interest thervon, ndvieneed it secordanee herewith to protect the securlly of this
Mortguge, nnd the performunce afche covennnts sod agreensents of Borrowes heredn contadned, and (b) the repayment
of nny fulure ndvanees, with Interestthereon, mde to Boreower by Lender pursusnt to paragraph 21 hereof (herein
“Future Advanees™), Borrower <locs Beschy mortgage, grant and convey o Lender the Tollowing deseribed property
loented in the County of s e oo o Slate of Thinols:

LAOT 19 (EXCEPTING THE BAST 137 VENL) AND THE RAST 15 TFEET OF LOT 20 IN
BLOCK 32 IM JAMES H. CAMPBELLS -AFOIFION TO CULCACO, SATD ADDITION
BEING A SUBDLIVISICN OF THE NORTH WESYT 1/4 (EXCEPT THE BASY 50 PRLET
TUEREOF) OF SECTION 14, TOWNSHIP 38 NOWLI, RANGE 13 EAST OF TUL IHIRD
PRINCILPAL MERIDIAN, IN COOK COUNTY, “FLLINOIS.

PIN; 19-14-131#0‘41&"‘"

e TN RS :
y"f.':"r VA cqp'{ﬁg
bl 19 233 B2

which has the uddress of . . 3649 W, 58th Place L e e Ghicage..........,
[Strect) {City)
Illinois 60629 (hereln “Property Address"');

[State and Zip Code)

Toarrher with all the improvements now or hereafter erected on the property, and all casements, rights,
uppurtenances, rents, royulties, minersd, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or herenfter sitnched to the property, nll of which, including replucements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Martgage: and all of the foreguing, together with said
property {or the lensehold estate if this Mortgage is on a leasehold) are herein referred Lo as the “Property”.

Borrower covenants that Borrower is lawfully seiscd of the estite hereby conveyed and his the right to marigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrmmt and defend
generadly the title to the Property ngainst ull claims and demands, subject to any declaraticns, casements or restrictions
listed in o schedule of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

L1» 827184 SEE ATTACHED RIDER MADE A PART HEREOT AND INCORPORATED HEREIN 43713.7
ILLINOIS — 1 to 4 Family—6/77—FNMA/FHLMC UNIFGRM YNSTRUMENT SAF Syaloina ond Foima




BOX 166

ADJUSTABLE RATE
LOAN RIDER

STANISEAR P TEOREK AKX

) O STANISLAWA TWCREX , his wife

T0

STANDARD FEDERAL SAVINGS & LOAN
ASSOCIATION OF CHICACO

4192 S. Archer Avenue

Chicago, Illinois 60632

UPON PROPERTY LOCATED AT

U 3649 W. 5B8th Place

Qﬁn\mMo , I1linois 60629

LOAN N0, 50-01-038761




UNOFFICIAL COPY. » s

Lender's written agreotnont or applivable law, Borrower shall piy the amount of sl mortgage fnaurance premiums in the
munner provided under parsgeaph 2 hereol.

Any amounts disbursed by Lender pursunnt 1o this paragraph 7, with intereast thercon, shall become additionnal
indebtediess of Borrower secured by this Morigage, Unfess Boarrower nnd Lender ngree (o other terms of payment, such
amounts shafl be payable upon natice from Lender o Borrower requesting payment therend, and shall benr interest from the
date of disbursement at the rate payable from Ume to tene on outstanding prineipal under the Nole unless payment of
interest ae sueh eate would be contrary o applicable law, in which event such wmounts shibl bear interest al the highest rate
permissible under applicable faw. Nathiog contained in this puragraph 7 shall require Lender to ineur any expense or take
any action hercunder,

H. Tnspeclon, Lender may muke ar cause ta be made rensonuble entries upon and inspections of the Property, provided
thut Lender shall give Borrower notice prior to any sueh inspection speeifying reasonable eause therefor related to Lender's
interest in the Property.

9. Condemnstion, 'The proceeds of uny award or ¢laim for damages, direct or consequentiol, in conneetion with any
condemnation or other taking of the Praperty, or part thereof, or for conveyanee in licu of condempation, are bereby pssigned
and shall be paid 10 Lender,

In the event of n winl tuking of the Property, the proceeds shalt be applicd to the sums secured by this Moetgoge,
with the eveess, if uny, paid to Borrower. o the event of o prstinl taking of the Property, unfess Borrower and Lender
otherwise agree in writing, there shudl be applicd o the sums secured by this Mortgage such propoertion of the proceeds
as is vl to thas proportion which the amount of the s sevirredd by this Mortgage Immediately prior (o the date of
tuking benes o e Tair murket vildue of the Droperty inmediately prior o the date of inking, with the batanee of the proveeds
piid ta Borrower,

[F the Property i abandoned by Horrower, or if, after notice by Lender 1o Borrawer that the condemnor offers (o mnake
an nwird ar setlle w2ltm for danuiges, Borrower fails (o respond 1o Lender wlthbin 30 days after the duie such notice Is
mailed, Lunder is niiboriaat o colleel and apply the proceeds, at Lemder's optlon, elther to resteration or repakr of the
Property or 10 the sums secured by this Morlgage,

Unless Beader and Burwower utherwise agree in wriling, any such application of proceeds ta prineipal shall not oxtend
or postpodie e due date o theomonthly ostallwents referred o in parngeaphs 1 oand 2 hereofl or chunge the amount of
such ingtallmonts,

10 Bortower Not Relensed/_bostension of the time for peyment oe madifiention of amartbzation of the sums secured
by this Mortgoge geanted by Lemler foaany sueeessor in Interest of Horrower shabl nolb operate o release, In any manner,
the linhithy of the arigingd Borrower aed Norrower's suceessors ininterest. Lender shall not e regulred 1o commencee
proceedings against sueh sueeessor e redse oo ostend ke for payment or otherwise modify amortization of the sus
secured by thls Mortgage by peason of any Sensod made by the arlginal Boreower und Borrower's steeessars in interest,

(t. Forbesrance by Lender Nota Walver, Aoy forbearanve by Lender In exereising any right or comedy hereunder, or
utherwise wlforded by applicable Tnw, shull Sawsie o wiiver of or prechude the exercise of uny such right or remedy.
The procurement ol insurance or the pryment (8 Boes or other lieos or chinrges by Lender shall not be u waiver of Lender's
elght o avveteraie tho mutority of the indebiedness sedursd by this Murignge,

12, Remedles Cumuolative, AN remedies proviced in this Maortgage are distines wid comutative 1o any other right or
remedy wider this Mornage or slforded by Taw or equi vy, and may be enercised concorrently, independently or saccesslvely,

(3, Suecessors wmtl Assigns Bouods Joint ansd Sevead Chabliliyy Captions. “Fhe covennms and agreements herein
contuined shall Bind, and the rights bereunder stndl inore (o, the respective suecessors snd assigns of Lender and Borrower,
sublect to the provistans of paragraph 17 hercol. AN coverpaly aid spreements of Borroseer shnll be jodnt and several.
The captivns and hewdings of the parsgraphs of this Morigegesare for convenicoce unly wd are nod to be used 1o
iterpret or detlne the provistons hereof,

14, Nutive, Hxcept for any natice required under applicabiednw 1o he given in wnother manner, (0 any sotice 1o
Horrower provided fur in thls Motigage shall be given by mwiting sechoaotice by certified mndl addressed 1o Burrower ol
the Property Addeess or at such other address us Dorrower muy designine. by notlee (o Lender as provided herein, and
(b uny netice o Lender shalk be given by certifled manil, return receipgtoeguested, to Lender's address sinted herels or 1o
such other address as Lender may desiynote by notice to Bosrawer ws provided herein, Any notlee provided for in this
Maortgage shall be deemed to have been given to Horrower or Lender when glven 10 the munner designuated hereln.

15, Uniform Morgage: Governbingg L Severnblity., This form of mortgizocambines uniform covensnts fur nntional
vse and noncuniform covenunts with limited varistions by jurisdiction o constitite & vpaiform security fostroment covering
real prapecty, This Moeggage shadl be governed by the lnw of the jurisdicton in vnlef the Property s loented. T the
event that any provision or clanse of this Mortgage or the Note conllicts with appHea’ariws, sueh conflict shall not nffect
other provistons of this Mortgage or the Note whivh can be given effect whhiout the ceaficting proviston, and 1o this
el the provisions of the Morigage and the Note are declared 1o be severahle,

16, Boreasser's Copy, Borrower shull be Funmshed o conformesd copy of the Nole and of s Mortaage ot the time
ul esevation or albter recordation hereof,

17, ‘Yronsfer of the Propertys Assumption. 17 all ar iy past of the Property ar an Iferest Gzieil b= sold or transferred
by Barrower without Lender's prior written consent, exeluding ¢ the ereition of a lien or encenibirpence subordinnie fo
this Mortgage, () the crention of o purchuse money security interest for houschold nppliances, (€3 4 tvansfer by devise,
descent or by operntion of law upun the death of o joint tenant or GO the grunt of any leasehold Interest 5 toree yenrs or fess
not cantsining wn option {o purchase, Lemder may, at Lender's option, declure all the sums secured by (his M ortgage to be
immedintely due and payable. Lender shall have waived such option to necelerate il prior (o the sale orsransfer, Lender
und the person to whom the Property is to be sald oc transferred reach agreement in writing that the eredit of such person
is satistuetory to Lender and that the interest puyiible on the suis secured by thils Mortguge shalt be at such rate as Lender
shindl request,  1F Lender has waived the aption to aecelerate provided in this paragraph 17, and {0 Borrower’s suceessor in
interest has exeented o written assumption agreement secepted in writing by Lender, Lender shall refeise Borrower from all
abligations under this Mortgage andd the Note,

I Lender exercises such option 1o aecelernte, Lender shall mail Borrower notice of aecelerntion in avvordinee with
parugraph 14 hereof, Such notice shall provide o period of not tess than 30 days feem the date the notice s mailed within
which Borrower muy puy the st decluved due, 10 Borrawer Tails (o pay such sums prior to the oxpirtion of such period,
Lender may, without further notice or demaund on Dorrower, invoke any remedies permitied by paragraph 18 hereof,

NoN-UNtrorar CovieNasts, Borrower ntdd Lender further covenant and sgree as follows:

18, Accelerntlon; Remedies, Fxeept as provided ln purngraph 17 hereof, wpon Borrower’s breach of any covenand ar
agrecment of Borrower n this Mortgage, inctoding the vovennals (o pay when due nny sums secured by (his Mortgage, Lender
prior to neceleration shall mall aotice (o Rorrower as provided In prragreaph 14 hereof specifying: (13 the breachy (2) the actlon
required to cure such breach; (3) n dute, not less than 30 days from the dule the notlee B madled to Borrower, by which such
breach must be cured; and (4) that fublure to cure suels brench on or hefore the dote specified in ¢he notlee mny vesolt in
acceleration of the sums secured hy (his Morlguge, foreclosure by judiciad proceeding wnd snle of the Property, The notlce
shal further Inform Borrower of the right to relnstate afier pecelerntion and the ripht (o ussert In the foreclosure proceeding
the non-existence of w default ar any other defense of Borrower {o aceelerntion nnd foreclosure, 1 the breach Is not cured on
or before the date speclfied in the notice, Lender ot Lender’s option may declire all of the siems seeured by (his Mortgage to be
immedintely due and puyable without further demand and may Toreclose this Mortgage by judiciul proceeding. Lender shall
be entitled to collect in such proceeding udl expenses of forectosuree, including, but not Hmited to, reasannble attorney's fees,
angd costs of documentary evidence, ubstracts und title reparts,

19, Borrower's Right to Reinstaie. Notwithstunding Lender's accelerntion of the sums secured by this Mortgage,
Borrower shali have the right to hiave nny proceedings begun by Lender ta enforee this Mortgage discontinued at any time
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

This Rider is made this _25th dmy of _October , 19 85 | and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Becurity Instrument”) of the same date given by the undersigned (the
YBorrower") to secure Borrower's Note to STANDARD FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CHICAGO (the "Lender") of the same date (the "Note") and covering the property described
in the Security Instrument and located at: .

a4 1. S8rh Plasn Chuteneo, [ilineds 60629
Property Address

Modifications. In addition to the covenants and agreemente wmade in the Security
Instrxument, Borrower and Lender further covenant and agree as followe:
A. INTEREST RA” € .\ND MONTHLY PAYMENT CHARGES

The Note has . an "Initial Interest Rate" of 8,75 %, The Note interest rate may be
increaced or decseused on the _lur  day of the month beginning on _ Docember 1, , 1986
and con that day of “b2 month every __12 months thareafter.

Changes in the ir.srest rate are governed by changes in an interest rate index called
the "Index". The Index la the: {Check one box to indicate Index.]

(1) [X] #National ‘doithly Median Cost of Funds for FBLIC Insured Savings and Loan
Asnocintions.

(2) OJ ~

[Check one box to indicate wherler there is any maximum limit on changes in the interest
rate on each Change Date; if no bex Y8 chacked there will be no maximum limit on changew.]

(1Y ] There is no maximum .imit on changes in tho interest rate at any Change Dato.

(2 CJ The intarest rate canncc e increasad to a rate greator than percent
or decroased to a rate less than . nercont during the life of this loan.

(3) X] The intarest rate cannot “e changed by more than _2,00  percentage point(s)
at any Change Date, nor shall the intereit crate be increased to o rate greater than 13,75
parceot or decreased to & rate less than _g_ 24 percent during the life of this loan.

1f the interest rate changea, the amount of Borrower's monthly payments will change
a8 provided in the Mote. Increases in the iutsrest rote will result in higher payments.
Decreadges in the interest rate will result in lowez paymonts,
B. LOAN CHARGHES

It could be that the loan secured by the Sccuyvity Instrument is subject to a law
which sets maximum loaun charges and that law is inturprated so that the interest or other
loan charges collected or to ba collected in connection with the loan would aexceed
permitted limite. If this is the case, then: (A) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permittea timit; and (B) any sums already
collected from Borrower which exceaded pormitted limits'w! )]l be refunded to Borrowar.
Lender may chooss to make this refund by reducing the princiya’ owed under the Note or by
making a direct payment to Borrower.
C. PAIOR LIENS

If Londer determines that all or any part of the sums sccurzd by this Becurity
Instrument are subject to a lien which has priority over this Security Instrument, Lender
may send Borrowar a notice identifying that lien. Borrower shall prowptiv act with regard
to that lien as provided in paragraph 4 of the Becurity Instrument oz ahall promptly
secure an agreement in a forw vatisfactory to Lender asubordinating trau lien to thiseCo
Security Instrument. 1
D. TRAMSFER OF THE FPROPERTY I~

If there is a tranufer of the Property aubject to parvagraph 17 of the BecuritycCid
Inetrumont, without the prior written consent of Londer, Lender may require (1) an™V
increase in the current Note interest rate, or {2) an increase in (or removal of) the.
limit on the amount of any one intereut rate change (if thero is a limit), or (3) a changel
in the Base Index figure, or all of theme, a8 a condition of Leunder's waiving the option ™
to sccelerate provided im paragraph 1l7.

By siguing this, Borrower agrees to all of the above.

P

- /' i \"j »‘) ) . ) ‘ ,:/ X S < ..-‘7.---1 ..
o Rty 4 e - /tt-)ntv"‘-“4 (8SEAL) o S W e &4/::‘7‘6/6 (SEAL)

* If more then one box is checked or if no box is checked, and Lender and Borvowar do not
otherwine agree in writing, the first Index named will apply.

LD 83/058 [Rev 06/85]
AML PLANS 12, 13, 14, 15, 16, L7
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