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TuE TERMS oF THIS LoaN MORTGAGE 5026

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Sccurity Instrument”)isgivenon NOVEMBER 14 '

19 85  Themortgagoris HENRY M. SCHLEICHKORN, BACHELOR

] Tp-23-512 )F &/‘l_bﬁ:‘(s’;@

("'Borrower"). Thigsecurily Instrument is given ttAETNA BANK

which is organized nndezisting under thelawsof THE STATE OF ILLINOIS » and whose address is
2401 NORTH HALGTED

CHICAGO, ILLINOIS 60614 ("'Lender™).

Borrower owes Lender the princ’pa) sum of
BIGHTY FIVE THOUSANC FIVE HUNDRED AND NO/100=--

Doilars 13,8, 3 85,500,00 ) This debt is evidenced by Borrower's note
dnted the same date as this Security Instrumeni{*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon DECEMBER 1, 1992 This Security Instrument
securcs to Lender: (a) the repayment of the dabivvidenced by the Note, with interest, and all renewals, extensions und
modifications; {b) the payment of all ather sums_vth interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Bcrre ari's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moriszge, grant and convey to Lender the following described property

located in COOK Counly, lllinois:
LOTS 24 AND 25 IN BLOCK 4 IN TABOTTS SUBDIVISION OF BLOCKS 3 AND 4 IN
EDSON'S SUBDIVISION IN THE SOUTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST

1/4 OF SECTION 20, TOWNSHIP 40 NORTH, PANGE 14 EAS? OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOK COUNTY, ILLINGTS

¥

14-20--108-016

which has theaddressof 3819 - 21 NOR?&‘“gOUTHPORT *CHICAGO i)

Nlinois 60613 {"Property Address”);
[2ip Codo}

TOGETHER WrTH all the improvements now or hereafter erected on the property, nnd all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the ' Property.'

416 182 98

BORROWER COVENANTS that Borrower is lnwfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower waorrants and will defend genernlly the title to the Property against oll claims and demands, subject to any
encwmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for'gational use and non-uniform covenarts with
limited vorintions by jurisdiction to constitute n uniform sceurily instrument covering real property.

ILLINOIS—Singlo  Family-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lewder required morignge insurance as i condition of muking the Jaan secured by this Seeurily Tnstrument,
Horeawer shall puy the premiums required 1o maintnin the insursonee in efleel antil such time as the requirerent for the
insurance tlerminntes inaccordanee with Bareower's s Lendes's weitten agrecient or applicable lnw,

B. Inspection, Lender or its agest may muke reasonable entries wpon and inspeetions of the Property. Lender
shall give Borrower notice al the tase ol or prior to atinspeetion specifying reasonnble cause for the inspection.

9, Condemnation,  The proveeds of any awined or cluim for dumages, direet or eonsequentind, in conpection with
any condenvution or other Wwking of sy paet of the Property, o for conveyinee in thew of condemmntion, ure hereby
assigned und shall be puid to Lender,

tn the event of a totul nking af the Property, the praceeds shull be applied 1o the sums seeared by this Seeurity
tnstrument, whether or not then due, with any excess paid 10 Borrowee, In the event of o partind tnking of the Property,
unless Borrower nisdd Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by
the mmount of the proceeds multiplicd by the following fruction: (u) the tial umount of the sums secured immediniely
before the taking, divided by (b) the fule market value of the Property immedintely before the taking, Any bulance shuil be
paid (o Horrower,

If the Property Is abandoned by Borrower, or if, after notice by Lender 1o Boerower That the condemnor offers o
ke i awaed or s@cle o elnim for dwmages, Borrawer fulls to respond to Lender within 30 doys ofter the date the notice is
given, Lender is warhesized to collect und apply the proceeds, at its option, either to restoration ar repair of the Property or
ta the sums secured brihis Security Instrument, whether or not then due,

Unless Lender vad Borrower etherwise ngree in weiting, any npplication of proceeds to principal shall nol extend or
postpone the due dute GYREmonthly puyments referred to in paragenphs 1 nnd 2 or chunge the mnaunt of such payments.

10, Borrower Mot %etleased; Forbenrance By Londer Not 0 Walver,  Extension of the time for payment or
madification of amertizatiol o the sums secured by 1his Security Instrument gramted by Lender to any successor in
interest of Borrower shull net oziersde ta relense the linbility of the original Borrower or Dorrower's suceessors in inlerest.
Lender shall not be required 1o @ogmence procecdings ngninst any suceessor in interest ar reluse to extend time for
paiyment or atherwise modily smerlization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's satzessors in interest. Any forbearance by Lender in exergising any right or remedy
shall not be w waiver of or preclude the cervelze of wny right or remedy,

11, Successors and Asslgns Bourd; Joi=t and Several Linbility; Co-signers,  “The covenunls and ngreements of
this Security [nstrument shall bind und benefit the Juccessors and nssigns of Lender and Borsower, subject (o the provisjons
of puragraph 17, Borrower's covennnts and agiesmants shall be joint and several, Any Borrower who cossigns this Seeurity
Instrument but does not execule the Note: (a) is co-signing this Seeurity Instrument only to mortgnge, grant and convey
that Borrower's interest in the Property under the teemt of this Security bnstrument; (b is not personally obligated to pay
the sums securd by this Seeurity Tnstraument; and (&) sarees that Lender and any ather Borrower may agree to extend,
modily, forbenr or make any sccommodations with regird 1o the teems of this Security Instrument or the Note withoul
thut Borrower's consent,

12, Loan Charges. 1T the loun secured by this Security Instrument is subject to o lsw which sets maximum fonn
charges, and that law is finally interpreted so that the intercst e other loan charges caliected or to be collected in
cannection with the loan exceed the permitted limits, then: (ay zay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any samislrendy collected rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mny choose 10 2nke this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower, I n refund rédiiees principal, the reduction will be treated as a
purtiul prepayment without any prepaymett charge under the Note,

13. Legislation Affecting Lender’s Rights, (F ennctment or expirction of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforeeable cecording to its 1erms, Lender, at its aption,
may require immediate puyment in full of all sums secured by this Security Ingipsuent and may invoke uny remedies
permitted by parageaph 19, IF Lender exercises this option, Lender shall tnke the stcpsapecified in the second puragraph of
paragraph 17,

14. Notices. Any notice to Dorrower provided for in this Security Insteunient sniatl e given by delivering it or by
mailing it by first closs munil unless npplicable fuw requires use of another method. The ndiize shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first closs muil to Lender's address stated herein or nny other uddress Lender designutes by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to hnve been given to Borrower ar Lender whesgiven as provided
in this paragraph,

15. Governing Law; Severability.  This Sceurity Instrument shall be governed by federal lawe sind the lnw of the
jurisdiction in which the Property is luented. In the event that any provision or cluuse of this Security lnstrument or the
Note conflicts with applicable law, such confict shall not affect other provisions of this Security Instrumest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument uncd the
Note are declured to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or o Beneficial Interest in Borrower.  1f all or any puart of the Properiy or sy
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withouwt Lender's prior writlen consent, Lender may, it its option, require immediante pnyment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy
federal law ns of the date of Lthis Security Instrument, : .

If Lender exercises this option, Lender shall give Borrower notice of accelerniion. The notice shull provide u period
of not less than 30 days from the dute the notiee is delivered or mailed within which Borrower must pay all sums secitred by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remuedies permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Horrower's Right to Relnstate, 1 Borrower meets certnin conditions, Borrower sholl have the right 1o have
enforcement of this Securily Instrument discontinsed st any time prior to the enrtier ofi (n) 5 duys (or sueh other period s
applicuble law may specify lor reinstatement) belore sule of the Property pursusnt to any power of sale contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Seeurily Instrument. Those conditions are that Borrower:
(n) pays Lender wdl sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any defuult of nny ather covenants or agreements; {¢) pays ail expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasonuble ntlorneys’ fees; and (d) takes such netion us Lender muy
rensonnbly requice to assure that the liea of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shnll continue unchanged. Upan seinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Fully eifective as il no nceeleration had
occurred, However, this right to reinstate shall not apply in the case of neceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

(1 Yenr Treasury ludex—Rute Caps )

THIS ADJUSTABLE RATE RIDUR is mado this 1 4PHdey of NOVEMBDER 195 camd s
incorpornied into und shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument™) of the snme date given by the undersigned (the “Borrower”) 10 seeure Borrower's Adjustable

Rate Note (the "Note") o ABTNA DANK
(the "Lender”) of the snme date and covering Lhe peoperty deseribed in

the Security lastrumont and loented ui;
3819 - 21 NORTH SOUTHPORY, CHICAGO, ILLINOIS GOCl3

[ Peaperty Atdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADITIONAL COVENANTS,  Inuddition to the covenants and ngreemonta smude bn the Security Instrument, Borrower
and Lendoer further ovenant nnd ngree ns follows:
A, INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides for ani iaitinl interest rntoof 1 0.250%., ‘Tho Note provides for chunges in the intorest rinte nnd the
monthly paymants, ns followe,
4. INTEREST RATE AND {AGONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rute | will pay mny.ehinige on the lirst duy of JANUARY 19 87, and on that duy
every | 2th month theronfier.  Each dite oravhich my interest rute could change Is ¢atled o “Chiunge Date.”

(B} The Index

Beginning with the first Change Dute, my ‘nterost rate will be based onan Urwlex, ‘The "Index” is the weekly average
yicld on United States Trensury securities adjustod Jo a constunt mnturity of | year, as made availnble by the Federnl
Reserve Hourd, The most recont Index figure avairola us of the dute 45 duys belore cach Change Date is ealled the
“Curront Endox.”

If the Index is no longer avallable, the Note Holder will choose n new Index which is based upon comparnble
information, The Note Heldor will give me notice of this shwice.

{C) Calewlation of Changea

Before cach Chunge Dute, the Note Holder will caleulisleny now interest rute by adding TWO AND
QUE HALPF percentage points ( 2.500 %) to the Curielit tndex. The Note Holder will then round the
result of this addition to the nenrest one-cighth of one percentage polat £3.125%:).  Subject wo the limits stated in Section
4(D) below, this rounded amount will be my new interest rnle untitthe next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repny the
unpnid principal that 1 am expected to owe ut the Change Date In (ud) on thespnturity date at my new interesl rate in
substantinlly equal payments, The resull of this calculation will be the new cmount of my monthly payment.

(D) Limily on Inierest Rate Changes
The interest rate [ v required to pay ot the first Change Date will not be greater than~1 2250 % or less than
8.250 %. Therenfter, my interest rate will never be incrensed or deereased on any single Change Date by more
than 1wo percentage points {2.0%) from the rate of interest 1 have been puying for Lhe preceding ivalve months, My
interest rate will never be greater than 15,750 .

(E) Effective Date of Changes

My new interest rate will become efllective on cuch Change Date. 1 will puy the amount of my new-nanthly panyment
beginning on the first monthly payment date aller the Change Date until the amount of my monthly pavinent changes
1ghin,

A8 "EF) Notice of Changes )

The Note Holder will deliver or mail to me n notice of any chunges in my interest rute and the nmount of my monthly
payment before the cfTective date of any change. The notice will inctude information required by law to be given me and
also the title and telephone number of o person who will answer any question 1 may have regarding the nolice,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or # Beneficial Interest in Borrower.  Ifall or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold ar trunsferred und Borrower is not a natural pecson)
withoul Lender's prior written consent, Lender muy, at its option, require immedinte payment in full of all sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender if exercise {s prohibited by federa) Inw
as of the date of this Security !nstrument, Lender also shall not exercise this option ift () Borrower cnuses to be
submitted to Lender information required by Lender 1o evaluaie the intended transferee us if o new loan were being macte
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assemption snd that the risk of n breach of any covenant or agreement in this Security Instrument is acceplubie to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee ts a condilion to Lender's consent to

the loan assumption. lender may also require the transferec 1o sign an nssumption agreement that is acceptable lo
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sccurity
Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relenscs

Borrower in wriling. .
MULTISTATE ADJUSTABLE HATE RIDER—ARM 5-2—Single Famity—Fannle Mae/Freddie Mac Uniform instrument Form 3111 3/85
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(Assignment of Rents)

THIS 20 BAMILY RIDER is made this - 140 duy of  NOVEMBER Y g5
andd iy inecorporited inte and shall be deemed o amend and supplement the Morgage, Deed of Trust or Securily Deed (e
“Securily Instriment™ ol the sime dite piven by the undersigned  (the “Borrawer™) o secure Borrower's Note (o

ALTNA BANK (he “Lemler'™
of the sne dute and covering the property deseribed in e Seceuebty nsrament and located e

3819 -~ 21 NORTH SOUTHPORT, CHIGAGQu AFLINOIS 60613
14-20-108-016

Lo WANMILY COVENANTS. o addition (o the coveninls and agrecments nade in the Security Instrument, Borrower
and bender turther covenant amb apree us follows:

A USE OF PROPERTY; COMPLIANCY WITTH LAW, Borrower shall not seck, upree Lo op make o ¢lrange in the
use o e Propeaty aries zeaing classilemion, upless Lender hus ngreed in writing te the chunge. Borrower shall comply witls
all Ivws, ordineaees, regalations and reguirements of any povernmentad body spplicable o the Property.

B, SUBORPINATE LIFNN. Except s pennitted by federd fnw, Borrower shiult mot allow any tien inlerior to the
Security Instniment 4o e perfected apainst the Property withuat Lended's prior weitten permisslon,

Co RENT LOSHCINSURANCE, HBorrower shaldl madataln Insuranve ngainst rent loss in additlon o the other haznsds
Tor which insurnnee Iy requised by Uoitorm Covenung S,

1, *RORROWER'S RIALET TO REINSTATE! DELETED, Unltorm Covenant (8 is defered,

I ASSIGNMENT OF WeASES, Upon Lender’s requuest, Horrawer shall assign 1 Lender al) feases of the Propeny
snd il seeurity deposits made in conlreetivse with leases of the Property. Upon the assigrenent, Leader shall hiave the right 1o
modily, extend or teomime the existicg leases wid to exceute new feuses, b Leader's sole diserction, As used In this
paragraph 1, the word Ulease’” stisdl mean Csublense' i the Security Instnnment {5 on a feasehold.,

Fo ASSIGNNMENT OF REN'TS, Bocrowzr vicondiionly assigns and ounsfers to Lendee all the rents sndd revenues of
the Property. Borrower suthorizes Lender o Leodee's apents o colleat the rents sl revenues and bereby direets each tenant
ol the Property o pay e rents 1o Lender or Cander s @eits, Hawever, prior 1o Lender's notlee to Borrower of Borrower's
breach of any covenunt or agreement in the Security fnitmgeest, Boceosver shall collee!l nnd reveive sll remts and revenues of
the Property as trustee for the benetit of Lender and Borrower, “Phis assignment of reats constinates an sbsolute assignnent wnd
not an assigoment for additionnl security only,

IF Lepsher gives natice of breuels to Borrower: (1) wll rents seecived by Borrower shall be hield by Borrower as 1nistee for
benaettt of Lender only o be gpplied to the sums secured by the Secicks Instiwment; G Lender shall be eatitled to colleet nmd
receive wl of the renls of the Propeny; omd (i) cach tenunt of the Pespiaty shall pay afl rents due snd aapald to Lemder or
tender's agend an Lender's wrilten demand to the tenamt,

Burrower luis oot executed any prior pssignment of the reats uned biss not el nat perfoon any net that would prevent
Lender Trom exereising its eights under this parngraph )

Lender shudl not be required te emter apon, teke enntrol of or maintnin 2 Property before or after giving notice of
breweh o Horrower, However, fender or o judicially appobted reeelver may do doent iy tme there is 8 breach, Any
applicution of rents shall not cure or waive any default or invalidate any other pight o rezaedy of Lender, This nssignment of
rents of the Property skl terminute when the debt secured by the Security Instrument (s prid in Tull,

G, CROSS-DEFAULT PROYVISION, Borrower's defuult or breseh under any note ovagresment in which Lender has
un {uterest shatl be a breach under e Security Snstrument wnd Lender mny invoke any of the ren edies permitted by the

Security [nstrument.

By SIGNING BELOW, Horrower aecepts and tiggrees o the Iu;ls apd provigions contnined in his 2-4kenily Rider.

[((/Z)/ﬂ / : Z'—'—‘ (Senl)

Horownt

HENPY M. SCHLEICHKORN/BACHELOR
{Seanl)

Botiowan!

(Senl)

-BOfrowet

Seal)

‘ﬂ(‘?(!ﬂﬁﬂl

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMG Unitorm Insfrumeni Form 3170 12/83
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