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MORTGAGE

THIS MORTGAGE S“'Sccuri\y Instrument™}is givenon Qukehar .
The mortgugor is ... BAizanbath Whesler, o aplnater. and . Susan . B, Greunburg,- o Hplnste
“m)rmwcr”h‘l'his Seeurny Instrumuent is given o

N, whieh s orgunized and exisling

uwndber the luws of Statu...o&.. LG WHOSe dUTENS BN

... A300. Narth Waestain. Avzie == Ghisags, | : ("Lender”).
Borrower owes Lender the peiasingl sum of JForky WU

- Dera L Poliars (US$ ? o 1

duted the same date as this Security Fastrument ("Notg ), which provides for monthly payments, with the fall debt, if oy

paid carlier, dueand puyable on PECENBET {4‘ b[}lg This Security Instrument

seeures (o Lender: () the repayment ofthe debt evidenced by the Nuote witl interest, wind all renewads, extensions and

modifications; (b) the puyment of ull 0w sums, with interest, ndvanced umder parugraph 7 to proteet the security of this

Sccurity Instrument; and (¢) the pecformanes G Dorrower's covenants and agreesients under this Seeurity Instrumient nid

the Note. For this purpose, Borrower does Fereby mortguge, grant umd convey 1o Lender the following described property
locuted in C County, linais:

Lot 18 in Block 1 in Harms Subdlvisglon of that part of Lot 3 in Block 1
in W. B. Ogden's Subdivision of the Sourth Woest quarter of Sectlion 18,
Township 40 North, Range l4 Eart of Cche Third Principal Meridian, lying
East of the center line of Norch Oakley Avenue, in Cook County, Illinois,

Perm. Tax No.l.h-tﬂ—SlZ-OZ!?%Q;‘

L]
-

Sreoe 1Tt oLt n\u\s
S RN

i r-:n': 1‘9 M ST 8528717\

which has the addressof .......... 2124W.Berteau£\ve .................................. , Chicago .................. ,
{Strast) jCity}

Ittinois . . (“Property Address);
|2 Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all cnsements, rights,
appurtenanves, reats, royalties, mineral, oil and gas rights and prolits, waler rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of the
foregoing is referred to in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.

THls SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS --Single  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4712 BAY BYITEMS AND FORMA
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If Lender required mortgage insurance as u condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect antil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agrecment or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any gaward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnition, are hereby
nssigned and shall be paid to Lender.

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by 1his Security
Instrument, whether or not then due. with any excess piid to Borrower, In the event of o purtial taking of the Property,
unless Borrower and Lender otherwise agree it writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following leaction: (a) the total amount of the sums secured immedintely
belore the tuking, divided by (b) the fair market value of the Property immedintely before the taking. Aoy balanee shall be
paid to Borcower.

17 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
muke an award orseitle i elnim for dumages, Borrower fuils to respond (o Lender within 30 days atier the date the notice is
given, Lender isaubarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by vhis Security Instrument, whether or not then due.

Unless Lender anc Borrower otherwise agree in writing, uny applicution of proceeds to principal shall not extend or
postpone the due date o7 themonthly payments refecred to in paragraphbis Land 2 or change the amount of such payments.

10, Borrower Mot 2z'ensed; Forbeurance By Lender Not o Walver,  Extension of the time for payment or
madification of amortization o7 the sums secured by this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shall not eperite to release the linbility of the original Borrower or Borrower's suceessors ininterest,
Lender shall not be requiced tolcommence proceedings against any successor in interest or refuse to extend time for
payment or atherwise madify amarzization of the sums secared by thiv Secority Instrument by resson of sny denund misde
by the original Borrower or Borrower'sauccessors ininterest. Any forbearunce by Lender in exercising any right or remedy
shall not be w waiver of or preclude the cxdrose of any right or remedy.

11. Successors and Asslgns Houind; Joe!at and Several Liabllity; Co-signers,  ‘The covenants and agreements of
this Security Enstruwment shall Bind and benefi the suceessors nnd ussigns of Lender and Borrower, subject ta the provisions
of purngraph 1 7. Borrower's covenants and agessmants shall be joint and severnl. Any Borrower who co-signs this Security
Enstrument but does aot execute the Note: (n) isicossigiing this Security Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under the torms et this Seeurity Instriment; (h) is not personatly abligated to pay
the sums secured by this Security Instrument; and Oy duvreees that Lender and any other Borrower may agree 1o extend,
muodify, forbent or make any accommadations with reiard to the terms of this Seeurity Instrument or the Note without
that Borrower's cunsent.

$2. Losn Charges, 11 the loan secured by this Scecarity_Instrument is subject 1o o law which sets maximum loan
churges, and thal faw is Hnally interpreted so that the interest or other loan charges collected or to he collected in
connection with the loan exceed the permitted limits, then: (@5 Zay. such loan charge shall be reduced by the amowm
necessry to reduce the charge to the permitted limit; and () any sisalrendy collected from Borrower which exceeded
permitted hmits wil be refunded to Borrower. Lender muay clioaveo ke this refund by reducing 1he principsl owed
under the Note or by moking o direet pnyment to Borrower. I a refund rédrices principal, the reduction will be trented nv n
purtiul prepuyment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Righis, 1 ennctment or expirauca ol applicable lnws has the effect of
rendering any provisian of the Note or this Seeurity [fnstrument unenforceable hocordinig toits teris, Lendee, at its option,
muy require immuedinte payment in full of all sums secured by this Securily Insyosment and may invoke any reimvdies
permitied by parageaph 19 1 Lender exercises this option, Lender shall tuke the stpaapecified in the second paragraph of
paragraph 1 7.

14, Notlces, Any nutice to Borrower provided For in this Security Instrument <iadi be given by delivering it or by
muihing it by fiest cluss mail unless applicable lnw requires use of another method. The neviee shall be direeted to the
Property Adidress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o darrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor wher geven ns provided
i this paragraph

15, Governing Law; Severabllity,  This Security Instrument shall be governed by Tederal s oad the law of the
jurisdiction in which the Property is located. In the event that any peovision or clause ol this Security istrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrutaezicor the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security [nsteement and the
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Naie und of this Security Tastrament.

17. Transfer of the Property or u Beneficinl Interest in Horeower,  IF all or any purt of the Property or any
interest in i is sold or transterred (or if i beneficial interest in Horrawer is sold or transferred and Borrower is not w nutural
person¥ without Lender's prior written consent, Lender may, at its option, require inunediate payment in tull of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohidited by
federal law us of the dute of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of accelernhion. 'Fhe notice shall provide o perisd
of ot tess than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all suins seeured by
this Sccuriy Instrument. H Borrower fuils 1o pay these sums prior 1o the expirntion of this period, Lender may invoke any
remedies permittad by thas Security Insteument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate. [F Borrower meets certuin conditions, Borrower shall hive the right to have
enforcement of this Security {nstrument discontinued at any time priar to the carlier oft ()} 5 days {ar such ather period as
applicuble law may specify for reinstatement) hefore sale of the Property pursuant to uny power of sale contnined in Lhis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Burrower:
(u) pays Lender all sums which then would be due under this Secarity Instrument and the Note had no aceeleration
occurred; (b)Y cures any detuult of any other covenants or agreements; () pays all expenses incurred in enloreing this
Scourtly Instrament, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonahly require to assure that the lien of this Security Instrument, Lender's nghts in the Property und Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligutions secured hereby shall remain fully effective as if no aceeleration had
oceurred. However, this right to reinstate shall notapply in the case of acceleration under paragraphs 13 or 17,

*or Lf the borrower ceases to qvt,u;{y the property an hils principal residence
or if all or any portion of a beneficia interest in a trust holding title to the

property is sold or transferred.
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CONVERTIBLE ARM RIDER ,l‘\’b
2
THIS CONVERTIBLE ARM RIDER is miade this SN _gay of _____0ctober a0 %

and s wcerporated o and shall be deemed 0 ginend and supplement the Mortguge, Deed of Trust,
or Deed to Seeure Debt (the “Security Instrument) of the sime date given by the undersigned (the
"Borrower'') 1o secure Borrower's Adjustuble Rate Note (the “Note') 10 NORTHWESTERN SAYINGS
AND LOAN ASSQCIATION (The Lender”) of the smme dute and covering the property in the Security
Instrantent and lovutvd ut:

sttt L 9124 W. Berteau Avenue, Chicago, 11linois 60618

(froperty Addeess)

The Jote contains provisions allewing for changes in the interest rate, the
money ayment and for increuses in the principal amount 1o be repaid,
On vael garmeat Change Date, Borrower may convert the adjustable rate
Foan into o TR rate, fevel payment, fully atarticing loan,

ADDITIONAL COVENANTS: I wdditton to the covenant amd agreements niade in the Security
bsirument, Borrower and Lenderdosdice covenand wmnld agree us tullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Flie Note provides fur un inidial interestings of 9 9____,,1: Sevtions 3 wid 4 of the Note provides tor
changes in the inderest rage uiid the monthly pavaients, us {ollows:

(A} Dinterest Rate Change Dates
Thwe interest vute L will pay may huange on 1he 18 4 wy ol Junuary 1Y 87

— o vt

t
and on that day of the month every__ 12 srandhy thaeatier, Bacl dute on which my interest rate could
cliange i called an Interest Rate Change Date”

(8) The ladex
Bogrammg with the st liige Dale, my interest vide wild b bused on an "hadex.” The Index
s e [Check ot box o imdicate Indea|
(1 8 Nutwud Median Cost of Punds as pubdished by the Federa Yoe Loan Bank Bourd.
{1y O

e — ———t—. s

The "Current Tdex'™ s tie MOs! Teeent Indes Iu,\il\. avilable DL more G 4. duys prior to ih
tntecest Rawe Llwm,u. it

gl ddex s no Jonger availuble, the Note Holder will choose a new index wizeh-iy bused upan
cornpurably information, The Note Halder will give miv notive of ils chiviee,

(¢ Calewdation of Changes
Betore vach fnterest Rate Change Dide, tie Note Tolder wal cadeulite my new interast rate by
whibing _2 172 percentape jroiats £ 2.5 01 (o the Cartent fdex, The suwin will be my new interest ruge,

(1 Cliguge i Payment ol l’timip.ﬂ and Interesy,

My *Paynent Change Date™ stialt be e _yarls) Trom tie die of the Dirst payiment os
herein provided and each _ope yu.n(\} thereatier, T will p pay e wnount of my new mantidy payimen
Beghiining on iy P.\ynmn Cliame Dute™ untih my mombly paymeat changes again,

My monihly payment will change every Payment Change Dute (0w amount necessary 1o reprey in tull,
o sbstantafly equal payiments, e remaining unpaid prineipal balunge incheding averued and unpiid
terest, @t Uw new interest, by the matunly dule.

AHMA (NW)
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{ 1I(AN§I EROFTHE PROPERTY Ol A ULNLI ICIAL INTEREST IN UORROWLR
Uniturns Coverant 17 of the Securay Instrument is sumended (o read wy [ollows:

17, Trawster ol the Praperty or @ Benelicial Interest in Boveower, [l or any part ol the Froperty of an
mterest therein s sold or transierred aral a benelicial mivrest in Borrower s sold or transterted and
Borsower is not a naturd persung without Lender’s prior written conseat, Leader may, b Leader's oprivn,
declare wll the sums secured by thus Seeurity dnstramend to be immediately due amd payable. However,
Uis option shall not be eaervised by Lender if eaceaise is not authorized by Federal Law.

[0 Leuder exercnes sk ophion 1o weeelerate, Lender shall mail Borrower notice ol secelerution in
acvardanee with paragraph 14 hereots Such notice shall provide a period of not less than 30 duys (rom
e date the notive i oeled withing which Borrower may pay the sumy declared due, I Borrower 'fils
o pay steh sams prioe o the expiration of such period, Lender may, without lurther notice or dsmaps]
on Borrower, invehe any remedies permitied by parugraplt 18 liereol. :

Notwichaanding o sale o transder, Borrower will continue 1o be obligated under the Note and llua
Seeurity tustranient wdess Lender s released Borrawer in writing,

F. LOAN CHARCES

I the Toan sechrad by the Secunty Tostrument o subject o fuw wlhiich seis maxinium Joan Sarges,
and it b iy tinaliy anterpreted so that the interest ar other loan charges collegtvd or 1o be colleeted
i conneetion with the dadi exeevd peranitted Tenils, then: (1) uny sueh foun charge shall be reduced by
e amount negessary to rediiredhe cluge 1o the permitted limin, and (2) any sums already collected
fram Burrower wineh exvevd permitted fimity will be retunded (o Borrower, Lender muy ¢hoose to make
this refupd by peducing the prindipal owed wnder the Note or by making a direet payment 1o Borrower,
I retund rediiees principad, e redvetonn will by treated ws o parbiaf prepayment under the Note.

G BORROWLER'S OFTION TO CONVERY
Borrower ntay, it Bureowet's opdion, modiaysg the repayment terms of the indebtness secaréd hereby
on the e Phayment Change Date, AL tiat times-Borower may convert the Adjustable Rate Loun evidenced
by the Note into a5 lixed mierest rare loan o be farly repaid in equal montlily payments of paineipul and
interasl over the rematmng teron ol the loan, The InterzstRate shull be determined as hereinatter set forth.
A fee of 17 of the unpald principal balande wlll be due at the time of converslon
H. LENDLR'S NOTICLE TO BORROWLER
Lender's “"Notice of Chianges™ 1o Borroser puesaant 1o patagraph 3w of the Nule given prior 1o the
fiest Change Date shidl wisa conttain the tollowing additiona) inforption pertaining to Borrower's option
tu vanvert:
() the fixed inderest tate payable to Borrower it Borrrower converisanto o Vixed rule interest loun:
(i) the wmount of Borrower's new monthly payment at the fiaed rate 00 Interest; and
Gid) o date, not more than T3 days from the date thie notice is grven, by which Borrower must exeeute
wind deliver (o Lesder o docament a0 the Torm sequired by Lender ovidencing the modification
of the Note to provide a fixed interest rate,

. SELECTION OF FIXED INTERLST RATE AND MONTHLY PAYMENT ADSUSTMENT

Lender shall set the tised rate wb uierest payabic by Borrower gl o rate identical 1o the sum of the
Federal Home Loan Mongage Corporation’s Requured Net Yield Tor 00-day delivery of 30 year, lixed rate
mortgages aviiilable 43 duays prior to the Tisst Clumge Date plus three-aights ol one pereent (.375%). Il no
stch Required Net Yickd o available, Lender widl deterimine the Gxed interest tate by using o comparable
Sgure. The new fixed miterest rate will beconte ellective on the liest Change Dute i Borrewer chooses (o
convert to o lixed interest rate,

Borrower's monthly puyments al the new lixed interest riete will begin us of 1he lirst monthly payment
alter the fisst Change Date. The montlly payment will be the amount tial is necessury 1o repay in fu
the prinvepal Borrower s expevted to owe on tie Chiange Dute o substantiully equal payments by o
nururily dite at e Ve dlerest vale.

~3
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(Assignment of Rents)

THIS 24 FAMILY RIDER is made this 360 day of . Aatobur . 10 8S,
und is incorporsted into and shall be deemed te amead wxd supplement the Morgage, Deed of Trust or Seceurty Deed (the
“Security Instrument’’) of the same ihie given by the umndersipoed (the “Horeower™) ta secure Borrower's Note o
ol lhc same dun. und uwclmg lhc prupcn, L||.'\Lrlhl.‘d in tlu.- 'ﬂ.mrlly Instrument amd qumd ui:

21246 W. Barteay Avenua, Chleagw,. IL 60618

tHeapony Adciesa]

2.4 FAMILY COVENANTS, naddition to the covenants and sgreements nuuwde in the Security Instniment, Borrower
and Lender further covenant awnd agree as follows;

A, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrawer shall o seek, agree to or mike o change in the
use of the Property or ity zoning clissification, unless Lender his agreed inowriting to the change. Borrower shall comply with
ull Lvws, orditiw s, regulations und eegquireiments of any governmental body applicable to the Property.

H. SUBORDINATE LIENS. Lxcept us permitted by federal law, Borrower shull not ullow any len inferior w the
Sceurity Instrument 1o oe perfecied against the Property without Lender's prior written permission,

€ RENT LOSS NGURANUE. Horrower shall maintain insurance against rent loss in adddition to the other hazards
for which insurunce is cequaeid by Unitorm Covenant S

D. *BORROWER'S K(CQT TO REINSTATE? DELETED, Uniform Covenant 18 is deleted

E. ASSIGNMENT OF LEASES, Upoen Lender's request, Borrower slidl assign to Lender adl leases of the Propernty
and all security deposits made in connZetion with leases of the Property . Upon the assigament, Lender shall have the right to
muodify, extend o terminite the existimy” feases and to execute wew leases, in Lender's sole discretion. As used in this
paragraph B, the word “lease” shall mean aubisase™ i the Security Instrument is on i leasehold.

F. ASSIGNMENT OF RENTS. Borroweduncomditionally assigns and transters to Lender nll the rents and revenues of

the Property. Borrower authorizes Lemder or Lend@rsapents to cotlect the rents ind revenues and hiereby directs each tenunt

of the Property to pay the rents to Lender or Lendess prents. However, prior to Lender’s sotive to Borrower of Borrower’s
breach of any covenant or agreement in the Sceeurity Inyirament, Borrower shall cotlect and receive all rents and revenues of
the Property as trustee for the henetit of Lender and Borrower. Tois assignment of rents constitutes an ubsolute assignment und

nol an assignment for additional security only.
It Lender gives notice of breach 10 Borrower: (i) all rents rece’ved by Borrower siiall be held by Borrower us trustee for

benefit of Lender only, to be applicd to the sums securcd by the Scturity Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property, and (iii) cach tenant of the Fropeety shall pay all rents due and unpaid o Lender or
Lender’s agent on Lender's written demand to the tepant.

Borrower hits not exceuted any prior assignment of the rents and hie
Lender from exercising its rights under this paragraph |

Lender shall pot be required (o enter upon, tike control of or maintin e fropenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may dé s at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidiste any other right or semcdy of Leader. This assignment of
rents of the Property shall terminate when the debt secured by the Sceurity Instrument’ny piid in ful).

oL and will not perform any act that would prevent

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ocpgreement in which Lender has
an interest shall be u breach under the Security Tnstrement and Lender may invoke uny of the/fempdies pemnitted by the

Security Instrument.

H, *
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-$-Fanjily Rider.

4{4,.:/«,‘2/‘—67’ e (Seal)

-Borownr

7( mzﬁ N/

* It is further understood and agreed, that in the event of the
exercise of this assignment, the undersigned will pay rent for the
premises occupled by the undersigned at the prevailing rate par month
for each room, and & failure on the part of the undersigned to
promptly pay said rent on the first day of each and every month shall,
in and of iteelf constitute a forcible entry and detainer and the
Mortgagee may in its own name and without any notice or demand,
maintain an action of forcible entry and detainer and obtain
possession of said premises.

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform (nstrument Farm 3170 12/83 "N
43598 [12/83)
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