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MORTGAGE 16-003987-1

THIS MORTGAGE ("Security Instrument'}is givenon SEPTEMBER 23
19 85 Themoityagoris JOAN M., MC CANN AND JANEEN T. MC CANN, HIS WIFE

("Borrower™). This 3ecarity Instrument is given to PATHWAY FINANCIAL

which is organized ana exis’inj under thelawsof  UNITED STATES OF AMERICA  and whose address is
100 N, STATE SIRLT
CHICAGO, ILLINOI® /60602 ("Lender").
Borrower owes Lender the prinzirZisum of
ONE HUNDRED EIGHT THZUSAND AND NO/100=-==

Doliars (L1.2.8 108,000,00 ) Thisdedt is evidenced by Borrower's note

dated the same datc as this Security Instrun.ent (" Note"), which provides for monthly paymenta, with the full debt. if not
paid earlier, duc und payableon OCTOBEK i, 2015 This Security Instrument
secures (o Lender: (n) the repayment of the deb evidenced by the Note, with interest, and all renewals, extenslons and
medifications; (b) the payment of all other sums, vit). isiterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performunce of Borr: rer's covenunts and agreements undler this Securily Instrument and
the Note. For this purpose, Borrower does hereby morigugs, grunt and convey 1o Lender the following described property

located in COOK County, lliinols: ~
LOT 23 IN BLOCK 21 IN KINSEY'S PARK RIDGE SUBDIVISION OF PART OF SEC-
TION 1 AND SECTION 2, TOWNSHIP 40 NCRTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, LIl LINCIS.

12-02-229~002 H¥-

which has thenddressof 1625 SOUTH FAIRVIEW » PARK RIDG%‘:'
sty

[Streel) |

Ilinois ' gogs’g ("Property Address”);
-]

TeORTHER WiTH all the improvements now or hereafter erected on the properly, and all eaxements, rights,
appurtenances, rents, royaltics, mineral oil and gas rights and profits, water rights and stock and nll fixtures now or
hereafier u part of the property. AN replacements and addutions shull also be covered by this Security Instrument. Allofthe
foregoing is referred 1o in this Security [nstrument as the “Property.”

BORKROWER COVENANTS that Borrower is luwlully seised of the estale hereby conveyed and has the right to
mortgage, graat and convey the Property and that the Property is unencumberet, except for encumbrances of record.
Borrower warrants and will defend generally the tite (o the Property against all cluims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenunts with
limited variations by jurisdiction o constitule a uniform security instrument covering real property.

ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@.'m_; CAMSILIDATID BUE W FORMY, INC. ME CLIMENS, MO0 HICAN 43040 (111) 794 4300
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If Lender required morigage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicuble law.

. 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reusonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyanee in Hew of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lencer otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured tmmediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice hy Lender to Borrower that the condemnor olfers to
make sn award orszttle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isavthorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
10 the sums secured bathis Security Instrument, whether or not then due.

Unless Lenderand Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.of the monthly payments referced toin paragraphs | and 2 or change the amouni of such payments,

16. Borrower P.ot Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizatict of the sums secured by this Security Instrument granted by Lender 1o nany successor in
interest of Borrower shall nGi operate to relense the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo/tization of the sums secured by this Security Instrument by renson ol any demuand made
by the original Borrower or Borrower'sseccessors ininterest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelex rene of any right or remedy.

11. Successors and Assigns Bourd: Joint and Several Liability; Co-slgners, The covenants and agreements of
this Security [nstrument shall bind and benetid thy successors and ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (i) 1 corsigning this Security [ostrument only to morigage, grant and convey
thut Borrower's interest in the Property under the'tems of this Security Instrument; (b) 1s not personally abligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may ugree to extend,
modifly, forbear or make any accommodations with refard 1o the terms of 1his Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, I the toan secured by this Security Instrument is subject to o law which sets maximum lonn
charges, and thnt law is Hnally interpreted so that the interest or other loan ¢harges collected or 1o be collected in
connection with the loan exceed the permitted Jimits, then: (&5 ny such loan charge shall be reduced by the amoum
necessary to reduce the charge to tie permitted limit; and (b) anyears alrendy collected from Borrower which exceeded
peemitted limits will be refunded to Borrower. Lender may chooseto/make this refund by reducing the principsl owed
under the Note or by making n direct puyment to Borrower, [f o refund Zeduces principal, the redustion will be treated ws n
partial prepayment without uny prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, If enactment or expization of applicable laws hns the effeet of
rendering any provision of the Note or this Security Instrument unenlorceablcaccording o its teems, Lender, at its option,
muy require immedinte payment in full of all sums secured by this Sccurity tnripament and may invoke any remedies
permitted by puragruph 19,11 Lender excreises this option, Lender shull take the stepysnecified in the secand puragraph of
paragraph 17.

14, Notices.  Any notice 1o Horrower provided for in this Securnity Instrumentainib e given by delivering it or by
mailing it by first class mail unless applicable liw requires use of another method. The naiee shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any noticr to Lender shall be given hy
first class muil 10 Lender's address stuted herein or any other adsdress Lender designates by notice 1o Horrower. Any notive
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar woen given as pravided
in this puragraph.

18, Governing Law; Severabllity,  This Security {nstrument shatl he governed by federal livwnd the fnw of the
jurisdiction in which the Property is located. In the event that uny provision or cluse of this Security fnsirument or the
Nole conflicts with applicable luw, such contlict shall nst affect other pravisions of this Security Instrumgst o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secarity bastrament and the
Noteire declared to be severable,

16. Borrower's Copy.  Dorrower shull be given one coafurmed copy of The Note and of this Security Instsument.

17. Transfer of the Property or u Bencficlnl Interest in Boreower,  [Fall or any purt of the Property or any
interest in s sold or transferred (or i n benehiciml interest in Borrower i sold or teansferred and Borrower is nota ntugab
persan) without Lender's prior written conseut, Lender muy, at its ophion, require immediate payment in full of all s
secured hy this Seeurity Instrament. However, this oplion shall not be exercised by Lender if exereise is prohibited hy
Federal law ns ol the <hute of this Securnity Instrument

I Lender caercises this option, Lender shinll give Borrower notiee of aeceleranion. ‘Fhe notice shall provide a period
of not less thun 30 days from the date the notice is delivered or muiled within which Barrower must pay sl sums seciired by
this Security Instrument. 1T Borrower fuils to pay these suis prior to the expirntion of this period, Lender nay invoke any
remedies permitted hy this Security bnstrument without furtler notice or demand on Horrower.

18. Borrower's Right to Relnstate, I Borrower meets certuin conditions, Borrower shatl hiwve the right to huve
enforcement of this Security [nstrinent discontinued at any time prior to the carlier of: (0 3 days (or such other period ns
applicable luw may speeily for reinstutement) belore sule of the Property pussannt to any power of sile vontuined in this
Secuerty lastrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions nre that Horrower:
{3) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

S

ocenrred, (h) cures uny default of any other covennnts or ugreements, (¢} piys wll expenses incureed i enforeing this ¢35
Secunily Instroment, includiog, but oot hrnded to, rensonable wttarneys’ feessaind G tkes such petion as Tender mny ==~

reasanably requare to assare that the hen of ths Secunty Tnstrument, Leder's aghts m the Properety g Borrower's

obhigition to pay the sums secured by this Secorty fostrument shadl continue anchatiged. Hpon retstdement by
Borrower, this Secunty Tnstrument and the abligations secured hereby shall remain fully effechive nvif ne neceleration hml_‘;

vecurred. However, this right ta reinstate shall not upply in the case of neeeterndion under pnragraphs 1hor 17,
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