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THIS MOWPGAUE dn pudde this 980 guy of  November , i 85 hetween
e MorbmporCharles R, Simece and Jéanette lou Simeée, tustand and §i.n 2 i "Hnunwur”),
ot the MH!'“’.JH'.?""‘-,- L?hﬂ.’ﬁ'ﬁf\‘c"lﬁﬁﬁ“r\wﬁi.ishﬁ-ﬁﬁg(l('lh'i—ii\l‘i.—n " in'l'(lf\l'('al nesoeindfon
orptived aned pxisting under thiee litwn of Hiinnis, whaose nedelpens in
450 W. 55th st,, Countryside | Iltinoig (hevein "Lender'),
o 60.)2.)

WHENREAS] Parrower s indebled ta Lesder dn the peineipal s of  Sixby Four
houmnd ‘lll(] UU/MU““**** HHOLLARG (§ 64, 000 OOk &%) whiech indebtedneuas [s  evidene el
by Horeowerls pojes sduiod f\bvomlx*r 9, 108.) ~{herein *Note), providivge  for  monthiy
i dabmento of princigntagd interest, wilh the Dalapee of the indobledness, iF nal sooner prhl;
e el prvahie on Movomber-9, lg‘i_q’-" i

TORECUNRE fo Lendor £33 the repavment of 1he indebtedness evideweed by the Note, witly
interest theveon, the poyieend of (udl adher snms, with interest thoreon, gdvaneod In necardgnee
herowifh to protect the secweily ol thic, Mortpagpe, and the porforiames ol The covennnts pil
apreements of Boceawee Berein eontained, oud () 1he repaynient of nny future ndvanees, with
imeried theveow, wnde o Borrawer by Yonler pucsaant o poaeagraptt 21 herool (hopolp "Futare
Advanre ), Boveowoer does hieeeby moelgape, seanl ol convey 1o Leader the Tolowimes deseribed
praperty oented jo the Comty ol ook <7 Sinle ol (1linois o

LAF 130 N TIMBERTIGH SUBDIVISION ()l' THE WESTL/2 OF THE NOI'EH BAST /4 EXeEpT
THE SONT 32 MCRES ) IN THE WRST 1/2 OF TUE EAS /2 OF THF NORIT FAST 1/4 OF SRCPLON
3, TOWNSHIP 37 NORIH, [RANGE 12 EAST OF U6 JHLIRD 2UNCIPAL MERIDTAN, IN COOK COUNTY,
HLITNOLS,

Perm, Tax No. 23-03~209- Oll aaao

END OF DESCRIPTION, /}‘.1« (‘

b 1g 2 59 8528754195

26 -17-57¢ td

J\which has the pldvess of 8040 West B9th Street, lckory Uills, .o {heredie “Property
toa Webedren t1linnis 60457

—

f

YOG with all the daprovements now or herealter opected on the property, snd
alt encemems, righls, uppurtenatiees, rends, rovalties, winoral, oll and ygras riphis wd profifs,
water, water riphts, nnd wator gtock, and all fixtures naw ov hereafter ndtnched ta the property,
att of which, ncloding repineemonts and pdditions therelo, shall be decmed Lo booand rempin
w purl of the properly covered by thls Mortgenge; and afl of the Torepoing, topether with snid
properly (or the tensehold extite T s Mortgage {s on o feaschiotd} aee hepein eeforred tooas
e "Properiy®,

Boreowoer covennids that Harpawer ds Inwfalty selsed of the estale hereby conveyed and
has e right 1o mortgagee, geaat and conypy She froperty, thel the Property is anegewnherod,
and 1 Borrower will woeeatt! and defes) genernity the tite to the Praperty spinst alf ednfuey
anad demapds, sabfect Lo any dectarntions, easemments or pesteletlons Hsted Ipon sehoduie of
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exeeption: Lo coveeare lany Hte lnsirance polfey insaring fenderts fnferest n the Propeeiy,
HEHICORAL COVENANTS, Horrower and Lender covenants npd npree s foliows:
{. Payment of Principel nnd Infereat, Boeeowoer shall promptly pony when due (e prinelpal

of apd intermst o the indebtedoess evidenesd by (he Note, prepryment aud Inde eluppos pes
provided b the Rote, nnd the prinelpal of and Interest on any Futuee Advaness seeaped Gy Chis

Morlpspe,
LRI
2 Thne of Ensenee, Tine b of the essenee horoal, vy
A,
g Applicatinn of Payments. Unjoss applieabbe fnw provides otherwise, all poyments li
receivor by Lender_aader te Note npd parsgeeaphs b ooand 0 hereaf shinll he applied by Londer ¢ L,
Yircd to interest pperbie ot e Noteg then to the prineipal of the Note, and then 1o Intopest oo
nml principal o any Foldes Adyapees, Cy
1, Chaegens Liens, Alecrower shatl puy 0l tiexes, nwessments and othee ehaepes, fines, '

atd boposilions st tribmiable So dhe Properly whieh anny aitain o priovity over thls Mortgage,

pived Tenseshindd pnyments or geonnd seats, 0T any, by Borrower making payvien], when doe, divectly
to the puver thereaf, Norrower siurd promplly fuenksh oo Lender ofl notlees o ameands due \
wder thive praragrraph, ond i e everc Rorrower shall promptiy disehoepe any liew which has .!

priority over this Mortpape: provided, ved=Horrower shnll ol he vegudyed to disehprpe any sueh )
tien oty ns Horeower shall agree in weitegs Lo the pavinent of the obliprotion secnred by sueh !
lieo in o manner aeceptabde o Leader, o spddt e posd Taith combesy suehs Jen by, o defend )
enforcement of such fiew iny depal procegdings wideh operate 1o prevent the enforeenent of '
the tien o forleiture of the Peoperty or any part thereof, ,
. Hazned Wnsaranee,  Borrower sholl keep the ineovements now oxistiog or herealtorp
erected an the Propeety insoeed aprainst doss by Clee, iazaeaedneided within the tees "extended ‘

caverapre, s suceh other hazards os Londor mny rogiive and fesaceh amounts wid for such pertorls
ns Lender muay requires provided, that Leadee shdl nat veauive e the smomt of saeh covernre o4
exceod thpl sanomg of coverspoe required To pay e supg seenrmbby Sais Morfpapeo, i

The isueanee enveier providing the insuraner shalt be ehoso” by Boreower subfeet fo !
approvnl by Lendeys provided, that suech opproval shall not he anteqsonehty withheld, Al P
premivins on instieance policies shadl be pakd by Borcower makhyr payinend, when due, diveelly

to The itesranes eprrier, \ ;
*
L ]

AN insueanee palicies and repewals Thereof shinll be fn facm necoptebdo o/ Lepder
shall ineclude oo stoanened morlpogee elnge o Tnvor of and in Torm necoplable to Lenllese Lender
shatl e the vipht ta hold the polleles and renewal thereol, nnd Horrower shiotl prompidy fornish + ")
to Lender all renewnl notices and ofl recalpls of paid premjums, I the evept of toss, Bovrower ;
shinlf give prompt totice {a {he {nsurstnee enerier amd Lender, Lendor oy make prool ol joss oo
if not wade promptly by Borrawer, '

Unhtess Lender aned Borrower otherwise apeeee in writing insuranee proceeds stadl he nppliod
ropait of the Property  damggred, provided soel pestoralion of reppie [n

o restoration or
Il sueh

reonminieally Teasible and the geeurity of this Mortpugee is pot thorelhy fipnived,
restornlion ar repair ig oot economdenlly fonsible or 07 srcurity of this Mearlpnpe wonlsd be
impaired, the insuranee proceods shall be applied to the same secured by this Morbpe, with
{he excess, iT noy, poid 1o Borrower, 10 the Propeely g nhandoned by Borrower, or iF Borrower
frtls to respond to Lepdor within 30 days froam the date notice fs matied by bender 1o Borrower
Hiat The insuraee eaecier offerg Lo settle o cdaim for insnennee honelits, Leneder s amhorkzod
o colleel and apply the insuranee proeesds nl Lender's option eithee 1o restorrtion_or repaly
of the Praperty o to the sums seeured by this Mortgage, '
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Unhiees Lendoe nd Harrower otherwlsn pgree fie weiting, and sueh application of proceeds
lo prineipnl shadl not cxtewd o posipone the die dote ol the ionthly instabliments vefereed to
in parpgeraph 1 nnd 2 hereol or charge e nount of saelr fnstidimonts,o Hounder parsgenply
IR Nereod the Property s neagudred Ty Lender, all vight, Gitle and lniterest of Rorrower in nwl
to wny dnsiranes policies and in ntdd to the procoeds thereol resolting frone damape To (e Peoperty
prior ta (he side or acguisition shedl pass o Leader Lo the exton) of 1he s seeaved by Uhis
Maortmgee iimedigtely prior 1o sueh sple or nequisition,

f. Provecvafion e Maluteonanee  of Property:  Leanchobdny  Clondomdninmsy  Planned
Unit Developmenls, Horvower shadl keep Uhie Properly In prood vepnie and shatl not cammit waste
or peomil impaiviedat or deteriorntion af the froperty nnd stnldl camply with the provisions
of are Jegse if Ihamdorpmee 18 anop leazehold, 10 thils Mortpnpe icon noonil in o condongdisfum
or o planned wnit davaapment, Borrower sholl pecfoeus all of Borower's oblipnlions ander dhe
dochation or covenmsiserenting or poverndng the candominban or phimped anil developinent,
the by nws nnd repuliGapaol the comdomintuin ar planned unlt development, and constitient
docutents, 16w eondomigiedor pdaoned andt development rider g2 executed by Boprower sl
rocorded Topether with this @baetgre, the ecovennnls omd apeeements of suweh pvider shntl he
ineornormted into pned Shall novend el sapplement the coveranls and ngreements of this Mor{eeape
g i f e pickey woepe a part heveal,

(' Peateclion of Lepder's Secwrilv, 11 Borrower foifs oo perfarm e covennls nhd
ppreopents contained e thbs Mortpnpe, (o (0 any nelion or procecdiag boconamepend which
mpderinty affeels Lendees interest i the Provoy, ineluding, but not Hodbed oy eminent domanin,
inselvency, code enforcoment, op nepmpetments ot proceedings invalvitgr o bankenpt or decoded,
then Lender pl Londer's aption, upon noties (o Horecwer, ey tinke sucl approranees, distypee
stehy ey sed ke ey pediny nsjn pecessary Lo pealecl bendorts interest inending, ml nnl
limilesd 1o, dishprsement of pepsotnble ptlorney™ (eod snd ety apan the Properiy to maeke
repoire 10 Londor veguived aortogre insiestee anoa comilon of makbye the Jonn seeared by
Wi Morlppee, Borower shnll pay the Promioms roguired Zof mnintabn such tnseatice fnoeffeed
il cneh Hime s the roguirement for suels inseeanes toppbaites In necordnnee with Boreower's
nned Lenders weitien apreesnpent or appliealble iw, Borrower Ghallpay when dae (he oot
of nlt movtpnpe insieonee premiums diveetly to the insuranee eareler

Any ntotndns disheesed by Lepdep pursint to Whis parnpenple 25wl interest thereon,
shinlt beeome addilionnl indebtedness of Dorrower socnred by this Morvgoie, Undess orrower
mited Lender apvee Lo other terms of payment, such npsonnts shadl be pavibhe spon potiee from
tendor to Rarrower requesting payment thereal, and shall beay nterest Trom the dnte of
dichursensent at the rale payable from time 1o Hime on outstanding preineipabapder (he Note
anlews pavinent of inlerest at sneh rate woildd be eonteney to applleable Inw, b which event
stelr wnornls shadl bear imterest o) the Dighest rato permissible under ppplienble Ty Nothing
contnined in Ahis parsgeaph 7 shadl require bender to Anewr any oxpense of take oy nedlon

heronneder,

R, nspection,  bender muy make or enase to beomade rensonnbte entries npon
inepretions af i Peoperly, provided thst Lendep shall give Dorcower notleo prior 1o pny sueh
innpection speelfylng rensonnble cante thevefop refntoed to Lender's nterest in the Property,

. Candempntion.  Phe proceeds of any award o claim for tanaees, diveet ol
copsequentinl, in comection with any condemnation or other taking of e Froperte, or et
thereof, ar for conveyanee In licw of condemietion, are herehy nashenod pnd stinfl be pofd 1o

Lender,

I the event of o tolal (uldng of the Praperly, the procesds sholl be applied 1o the sums
ceeneed by this Mortpagoe, with the exeess, 1f any, pnid Lo Borrower, (o e event ol partio
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Lalding of the Preoperly, aless Borrower and Lendor otherwise apeee in oweitingr, theee shall be
npplied 1o fhe sums secueed by this Mortpape sueh proportlon of (hie proceeds ns is equal 1o
that proportion which 1he amoant of U soms seceored by s Maordpngee fimmedintoly prior 1o
the date of tking beges 1o the Toir o arket valie of the Property immedintely prior {o the date
af Ladding, with the balonee of the proceeds préd to Horrower,

I the Praperty is sbandoned by Borrower, or i1, #fler nofico sy Lepder Yo Dorroawer Thal
the cordemnor offers fo ke an awaed op settle woelaim o damnpes, Boreawer Tails 1o respopd
fo Lender witltin S davs nllee the date saeh notiee js malied, Tewder {8 authorized 1o colleel
and apply e proceeds, o Londer’s option, either 1o restorntion or vepaiv of the roperty o
ter i snnns seeured by his Moptpngo, D

Hihes foendesaend Borrower otherwise mpree in weiling, any soch sgplication of jproreeds " ,
Lo preincipnl shadl and oxtend or postpone e doe dnte of the nonthily instalfrents refereed Vo o

i pavagrrnpn Eoand 2 ficrool ar eharpe the mount of sueh nstailinents, (
i, Borrower Nof Pomsed, Extension of the Ume for payment o wadifieation of '
amortizetion of the wems seeGrsd by this Rlartgaee pranted by Lender Lo oy saceeusar fp fnfeeest }
ol Borrower shalk not operate Lo _eelease, looany teemer, e by of (e ocdpdnn! Boreswer
ateed Deperewerts cpveesioe in inbeveit Letdor shotl mob bie requivred Ao commence proaceodinp: ‘
apenitsd cncl sgeconor or refime 1o0 exted e for payment op otherwlee mndify wnortizetion )
ol e swne seenrod by s Morlopee by vepson af ey depmd wade by the aripinanl DBorrower Z
and Boreewer's speeeseors o filepest, )
oo Forbearanee by Lader Not o Waiver. Ay Torehearanee by Lewder iy exerefsing '
any right or remody hereunder, o otherwise nfforded by npplieable law, shnll nol be o walver b
ol or preciude thee exereise ol opny such 1'f|r.l\l or veandy, CThe procteeinend of nsoranee or {hoe '
povment of taxes o othier fens or chaepes by bender shodl nal beoaowaiver ol Lepdep's piphl
fo necelopnte e mnturity of the fpdetdedress soenred byAais Morlpngre, :

12, Nemedies Camuiative, AL rowmedios provided=ig e Moetpape neo distinet ond o0 s
cimvdative toopny ofler vight or remedy ander (his Mortpgngre o wcFaeded by Inw or oguity, mul
may he oxercisod cancurrent by, independenlly o sueceonsively, -

i

L Suceessar and Assipns Hauelp Joint o Seyernl Linhility; <apddons, The covemmly
eteed e reeiments herein coplpined shall Dind, nad e phghda hepenpder sholt Bliee o, e pespoetive
’
streescors npd otshens of Lender and Boerower, subject ta the proavisions of pecipreaphe 17 hieveaf, :

A eaveruds and gpeeements of Barrower shindl be joint and several, "The eaptisps nned hondings ,
al the paeagenphs of this Morlpage are foe conveptenee only and are nal ta D sdierioin Iferpred r.

. ] \
or rivfine the provisions herenf, !

b4, Notles, Exeept Tor any notiee pogafeed apder applicahle lnw to he o dven in nnoffror

nmooner, b any police to Boreower provided for in this Moetparee shall b gdven by mnbthye sueh
notive by cortiflted mall adidressed o Borrower ot the Troperts Addeess aront oneh otber addeoss '
ns Norrowoer mny deslienele by potlee 1o Lepder ns provided heraing nnd (h) arv notlee Ao Lender ’
shall he iven by eertified mabl, rebien recelpt yequested, 1o Lender's nddreas staled hereln
or 1o sueh other awddeess an Londer guy deslimnate by potice to Norrower ws provided Lierein,
Ay notiee provided Tar in s Mortigee shall be deemed B have been griven 1o Horrower or
Lendoer when given o the manner designated herein,

L

15, Uniform Moartgage; Governing Lawg Soverabilily,  This forin ol moplpape combipes
imiform eovennnts Tor nadiogad  use and non-optform covennnts with ffndted veelallons by
jurlediction o constitute a uniform security nstrament coveringe renl property, This Mortgnge
sl b poverned by Ahe Inw of the furisdieton inowhieh the Property 18 loeated, In the ovend
fhint nny pravislon or eclopse of Abis Martgnge or the Note coanflliets with applieable Inw, sueh
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conflict shatl not affect other provisions of this Mortgage or the Nolte whicl ean be given effecet
withont the conllicting provislons, and to this ond the provisions of the Morteagre mvl {he Note

nre de-lared Lo he spyverable,

(6. Horrower's Copy.  Boeeowoer shall be fuedshed o conformed copy of the Nole and
of (his Mortgare ol the time of execntion or after recordntion hereof,

17, transfer of the Property; Assumplion. 10 all or any pact of the Property or o inleresd
therein is sold or tramsferred hy Borrower without Lender's prior written consent, exemiding
{0} the crealion of o Hen or enenmbranee suboedinnte o [his Mortrapge, (b)) the erealion of g
prrehase money seetrily interest Tor household appllances, () o tenesler by devise, deseent
or by operadion of Saw npon e denth of o joint tenant or () the grant of any teasehold inferea
of three vears o Gess ol contnining nn oplion 1o purehate, Lender mayv. ol Leaderts option,
dectare all the sumsAceured by this Mortgapge to be immedintely due aned poavable, Lender shall
Bave waived sueh opfiem to aceelorate if, prior to the snle or teansler, Lender nd the persen
to wham the Preperty 555 sold or tennsferred reach apreoment inowrebting thal (he eredit of
el person i salisfretory Jocbonder nnd ot the fnterest pavable on the s seeieesd hy this
Mertirae bl be al suel @nloous Lender shadl peguest, 10 Leader hns waiverd the option to
aeeelernte provided in this pesgeepls 17, and 1 Borrower's syeeessor Ininterest has exeented
nowrilten pasmption agreement e eopled inowebting by Lender, Lender shnlt velease forrower
(rom all oblipalions under this Mortgngre-gad the Nole,

IT Lender exepeises such option (o) neeelepnte, Lender shall mail Boreower nofice of
neceleration in aceordnnes with paengreapd 44 hereof, Soch notice shall provide nperlod of
ot v than 30 dave from the dole the poiies is maited within which Borrower may pay the
stims deelared e, AT Borrower Tails To pay such o prioe er the expirelion of sueh period,
Londer may, without fuether nolice or demand wpBorrower, invoke nnd remedies permitied
by pacspraph VR hereaf,

MON UNTFORM COVENANTS, Borrower wpd Lender Farther covennnt nmd ppeee ns follows:
I, Aceelorrtiony emedios, Exeept ns provided v paedeeaph P2 ereot, upon Borrower's
Ieoneh of any eovennmts ar apeeemomts of Borrower in (his Morfzeee, inetuding the caveeits
s pay when due pny smos seenzed by this Mogtgragre, Lendor priar ba aceslopation shadl mai!
notice 1o Barrower ps provided in paeagrenph 14 hereol specilvime (1) 2ae breneh; () the nelion
required to care stels breachy () acdade, pel Jose than 30 doys from thetdaln The nolice i nnfled
1o Borrowee, hy which such hreneh pist e eoped; andd (1) il Tnilure v cvee sieh hreach on
or befare e dile specilied e the notlee moy resull in acecleration of 1We sims securerd Dy
thiv Morteape, Toreclosure by fudicind proceeding and snle of the Property, 2y notiee stinlt
further inform Horrower of (e pight o eeinstate after neeelerntion and the i Ao assert
i the foreclosuee proceedimg the non-oxistence of w defanlt or any ofher delense af Slorrmver
1o necelerstion nnd foreclosire, 1 the brenel is nol enred on or before the date speeified in
e nolice, Lender ot Lender's optlon may deelare adl of the suns secared by [his Martrage
Ia be imprediately due and payable witheut Tuether demaned and may Ferpe lose This Moriprapre
by judicint proceeding,  Lender shall be enlitled 1o colieel in soeh proveeding oll expenses of
orerlo pre, ineilnding, but not limited ta, reasonable attorney's fees, and cost of documentary
evidenee, ahslracls ond Ltde reports,

19, Darrower's Ripht 1o Reinstnle. Notwithstanding Lender's neceleration of the supms
seenred by this Mortpapge, Borrower shall have the Pl Lo baeve iy proceedings Lepih by Lender
to enforee this Mortpagre discontinued at any time prior to enlry ol a idpment enforeing this
Mortugee i1 (n) Borrower pays Lender all sams whieh wonld e then due ondep this Mortgage,
the Nate aned notes seeneing Folure Advapees, iT any, hod nn peeele ation ocenpred, (L) Borrowey
enres o) hrenehes of nny other coveraits or apeerments of Rorrower contatned in tis Mortyingees
{¢} Norrower puya all rousety ble expeuses lnenered by Lender noenforeing the covenmnts and
npreoments of Borrowor conloined in thls Mortgage and in enforeing L ender's remedies us provided
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it pavagraph T hevent, inceloding bul pot limited Lo, reasonable wdlorney's foess aid (dF Qoceeteer
takas sael elion os Pender mny censonabdy roguite Leopssaee thad (e o of Hds Mo lyepe,
Lendert nlepest in the Properly and Roerrower's ablipndlon (o puy the st sectaed by his
Mogtpnp e shatl conlivae unimpaived,  Hpon suel payvient wed cure by Bogeawer, this Mortpppe
anel The obligntons socured heeehy shatl cetenin in fult foree nod of feet ne 15 o perrleention
hus' necurred,

20, Asslgnment of Rontsy Appointment of Receiverp Lendor in Possession. A ndditionnd
seririty beremder, Borrower hereby assiprns to Learder e rents of the Property, provided that
Borrawer vhadl, petor te neeefernlion aocdoee parmgraph 18 heeeol or nbondoniment of the Properdy,
Binve the pipht to eafleet and rotain el pends an Yhey Beeoe due and poyahle,

tpon nevedbesiton under poarapeepph 1R horeal o abandomment ol the Properly, ol wl
any time prior la Yo expirntion of any period ol pedemption Tollowing Indictnd safe, Lender,
e preesentt, bvogrend e 2wy Jodiently appotnted recelver, slodl be entitiod 1o enter apon, take
preeccdon ol g mpnare’ the Deaperty aned 1o eolleet the rents of the Property Inetadbng e
pasl dnes AL rents eollocted by Lendee ar the reeefver shatl be ppplied fiead o paviment of
the costs of annonprement of Aape property ond eolioetion of copds, tncefudiog I not Thingled 1o
receiver's Tees, preominms op_sceeiver's bonds and repsonatde altorney's Lo, pud ten to the
stms seenred by this Marlgngre, Stender nnd the recetver shall he fipbte Lo peconnt onty for

oo rengs notnadly roceivel,

200 Future Advances, Upan redqaest of Boreower, Lender, ot Londer's option prior (o
relonse of this Mortpage, miny aneke Fospee, Advenees to Borrower, Buele Fuluee Advanees,
with intevest therean, shall be seeneed by peaMarlpeme when evideneed by promtsiory notoes
sinfing that said notes are seeored herely, © Alewo time shall the principnd mmount o the
indeblednes. secped by his Mortgmgee, ot inelodine smns ndvinees i neencdanee erewith
I pratect the seeurily ol this Movtgage, excoed e avlginal atwonnd of {he Nale plus HE

-'F N ) ] K
22, Welerase, Upon povisent of sl s secnretd by Aol Mortpnpee, Lender shinld redpnse
this Mortirnpe withoul chavpe Yo Borrower, Horrower shail pay atlcouts of reeoriation, if any,

23, Walver of Hiomestond,  Borrower hereby wuives all vignl) of hemestond exempiion
in tho tropeply.

x Al gl Ternes and copditions an Tully describaed in the Adhmbable Pate
Rick s Jarth ae Fghibit A, abbtached boveln and by vetforence mde adpaat Thereod,

IN WITNERS WHEREOF, Borrower has execuled this Mortpgngre,

0/1\..&'&.0\ (o) ‘.

Charles R, 8

(_‘ .
. ‘\) Covend o,

Norrinyey

Jeanctto fou Simee Horrower
This nstrumenl was preparedd by:

Vonna A, ) fert:
Lyons !\‘nvi.:\p.ﬁ mu{ E.mm Ansitt,

Consiner Lonn DepayGoond
ASH West B61h Bireet
Countryside, Hinpis 606625
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STATE [llinois )
) K&y
I
COUNTY  Dubage ) o
[ [rancnc, M,")tf‘"ti‘l(i N IR Notury Public i nned Fop said ' “
counly nnd stnle, da lethv eortify that (,hnrlpq R, Simee: ™d Jeanetbe Lou Simee, Pt
Husband el Wife , personnlly known 1o me Lo be the same preson{z) whose nrnes{s) !
sabweribed 1o the Torcveae instrament, nppeaced boefore e Wi day In peeson, v neknowiedped :
it phee y signed o @ Tivered the sald strument ns Lheir Tree and voluntary nety Tor X
the wmes and pueposes therejn a2 forth,
Givetcnnder my honed and of (iebg sead, (s 9ehy doy of Novenber x5 .
v ’
'gfm.a-# /// Waf
Hotaey Pibtie-—
My Cammission Expiress foe- 2= £
L]
Co
PIALL, Cit e EYERIS SAVINGE ANDY TOAN ASSOCTATTON
CONGHMRIR TOAN DEPAIZIMENT
450 W BYIY STREE mm"“WJ
COURIERYSTOR,  THLINODTES 60525
&)
N
™)
)
-
\~!

G
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ADJUSTABLE RATE LOAN RIDER

-

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE

WHICH CONTATNG A PROVISION ALLOWING FOR CHANGES 1IN

THE INTEREST RATE,  INCREASES IN THE INTEREST RATE

O WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
! INTEREST RATE WILIL RESULT IN LOWER PAYMENTS,

this Rider is made this 9¢p  day of _ Nevemper ._.r 1983,
and is iwnecorporated into and shall be daemed to amend and
supplement ~the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *SCwvurity Instrument") of the same date given by
the undersigued) (the "Borrower") to secure Barrower's Notae
tao LYONS SAVINGS SAND LOAN ASSOCIATION (the "Lender") nf the
same date (the “Note") and covering the property described
in, the Security ‘instrument and located at 9040 West B9th Street,
Hickory Hllls, Illinois #0457

Modifications, [n  addition to the covepants and
agreemants made in  the (Hecurity Instrumant, Rorrower and
Lender further covenant and_sgcee as follows:

A, INTEREST RATE AND MONIMILY CAYMENT CHANGES
The Note haa an "Initiel) Interest Rate" of 10,50 W,

The Note interest rate may bn inLrnr sed or decreased on the

ist day of Lhe month beginning on Decomber L. ... ... .» 1985
and on that day of the month every monib thereafter’

Chantges in the interost rate are govorsed by changes in
the Annual Percentage Rate (APR) which is equad o the Indey
Rate plus one percentaye point,  The (ndex Rate” ls the prime
interost rate as established and announced from time to Lime
by Chase Manhattan Bank, N A, of Now York to its nast crodit-
worthy corporate customrrs on 90=day unsecured obligations and
ag sclb and establised on the lst day of cach month, th athe
evont that the prime rate of Chase Manhalkban Bank, N, A7t
Now York is nol available the equivalent prime rate ol the
City Bank M. A, of New York shall be used,  Howoever, Uhe
Annual Percentage fate (APRY) shall at no Lime be reduacnd Lo
a rate tower than 6,00 % por annum,  Changes in the APk,
as aforesaid, ahall take nffect prospecetively an of  the
of foctive date of any change in tho Imndex Rotoe,

Theore {s no maxlimum limit on changes in the interepst rate
at any Change Date,
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If the interest rate changey, the amount of Borrower's
monthly payments will change as provided {n the Note,
Increases in  the ipterest vrate will result in  higher
paymentsa, Decreases in  the interest rate will result in
lower payments,

B, LOAN CHARGES

I+ could br that the loan secured by the Security
Tnatruement. is  subject to a law which sets maximum loan
¢hovges and that law (s interpretrd soc that the [nterest or
other Adoan charges collected or to be collected in
connectionr. with the loan would excerd permltted limits, If
thia is tle case, Lhen: (A) any such lnan charge shall be
reduced by (b amount necessary Lo reduce the charge to the
permitted lini?: and (B) any aums already collected from
Rorrower which “exvecded permitted limits will be refunded to
Borrower, Lender -wmay choose to make this refund by reducing
the principal owed wunder the Note or by making a direct
payment to the Borrower,

c, PRIOR 1L 1ENS

If Lender detormines” that all or part of the sums
secured by this Sccurity TLastrvument are subject to a lien
which has priority over _this/ Security Instrument and the
nxistence and  priority of ‘wbich the Lender has not
previously consented to in writing, Lendsr may send Rorrower
A notice identifying that lien, Bartower shall promptly act
with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in
a form satisfactory to Lender subordirating that lien to
this Security Instrument,

D. TRANSFER OF THE PROPERTY

If there is a transfor of the Property (subject to
paragrtaph 17 of the Security Instrument, Lender majy require
(1) an increase in the current Note interest rate, or {2) an
increase in (or removal of) the limit on the amount 4F any
one interest rate change (if there is a limit), or< {3) a
change in the Base Index figure, or all of these, 23 a
~ondition of Lender's waiving Lthe option to accelerate

provided in paragraph 17.

‘*0‘— N

horry wcr
Charles R,

§2¢¢ﬂ5¢112énﬁfcz;°°/~elivnuuL/

Borrower T
Jeanette Lou Simec

A T e

By signing this, Borrower aqrnns to all O j;-abovo.
vt
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